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Delhi International Airport Limited Registered Office:

(Formerly known as Delhi International Airport (P) Limited) Nevy Udaan Bhawan, O_DD- Ter_anaI 3
Indira Gandhi Internaticnal Airport

New Delhi— 110 037

CIN U630330L2006P1LL146936

T 49111 4719 7000 F +91 11 4719 7181
W wwwi.newdelhiairport.in

E DIAL-CS@gmrgroup.in

Date: August 18, 2024

BSE Limited
1% Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

BSE Scrip Code: 974004, 974763, 975037, 975533, 975854.

Kind Attn.: Corporate Relationship Department
Subject: Annual Report for the financial year 2023-2024 along with the Notice of 18" Annual
General Meeting

Dear Sir/ Ma'am,

Pursuant to Regulations 50(2) and 53(2) of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (“Listing Regulations”}, enclosing herewith is a copy of the
Company's Annual Report for the financial year 2023-2024, inter alia, containing the financial
statements together with the reports of the Directors and the Auditors thereon, along with the
Notice of the 18™ Annual General Meeting of the Company.

The said Annual Report is also being dispatched to the Members and the Debenture holders of the
Company and has been wuploaded on the website of the Company at
https://www.newdelhiairport.in/corporate/our-company.

Submitted for your information and records please.

Thanking you,

Officer

Encl.: As above
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ANNUAL REPORT FOR THE FINANCIAL YEAR
2023 - 2024

S. No. Content
1.

Directors’ Report

2. |Report on Corporate Governance

3. |Management Discussion and Analysis Report

4. | Annexures to Directors’ Report

5. |Independent Auditors Report on Standalone
Financial Statements (Ind AS)

6. |Standalone Financial Statements (Ind AS)

7. |Independent Auditors Report on Consolidated
Financial Statements

8. |Consolidated Financial Statements (Ind AS)
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BOARD OF DIRECTORS OF DELHI INTERNATIONAL AIRPORT LIMITED
AS ON MARCH 31, 2024
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S. No. Name of the Director Designation
1. | Mr. G.M. Rao Executive Chairman
2. | Mr. G.B.S. Raju Managing Director
3 | Mr. Grandhi Kiran Kumar Director
4 | Mr. Srinivas Bommidala Director
5 | Mr. Indana Prabhakara Rao Executive Director
6. | Mr. Kada Narayana Rao Whole-time Director
7 | Dr. Srinivas Hanumankar Director
8. | Ms. Rubina Ali Director
9. | Mr. Pankaj Malhotra Director
10. | Dr. Mundayat Ramachandran Independent Director
11. | Mr. Amarthaluru Subba Rao Independent Director
12. | Dr. Emandi Sankara Rao Independent Director
13. | Ms. Bijal Tushar Ajinkya Independent Director
14 | Mr. Fabien Alain Camille Lawson Director
15 | Mr. Regis Lacote Director
16. | Ms. Denitza Weismantel Director
17. | Mr. Matthias Engler Alternate Director to Ms. Denitza
Weismantel
18. | Mr. Pierre Etienne Mathely Alternate Director to Mr. Regis Lacote
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR
2023 - 2024

Dear Members,

The Board of Directors [“Board”] are pleased to present the 18™ Annual Report [“Report”] on
Business and Operations along with the Audited Financial Statements (Standalone and
Consolidated) of your Company (“the Company” or “DIAL”) for the financial year ended March
31, 2024 along with Auditors’ Report thereon. This Directors’ Report, read with the
Management Discussion and Analysis [MDA] report includes the details of company’s
financials, business & operations performance and initiatives taken by the Company.

STATE OF THE COMPANY’S AFFAIRS:

FINANCIAL PERFORMANCE ON STANDALONE BASIS:

31-March-24 31-March-24 31-March-23  31-March-23

Particulars (In %/crores (In %/crores

except EPS) AJED R, except EPS) R,
Revenue from Operations 4,805.14 576.12 3,989.97 48557
Other Income 289.72 34.74 264.30 32.17
Total Revenue 5,094.86 610.86 4,254.27 517.74
Annual fee to AAI 2,265.29 271.60 1,857.67 226.08
Employee benefits expense 290.83 34.87 251.98 30.67
Other expenses 979.46 117.43 896.52 109.11
Total Expenses 3,535.58 42391 3,006.17 365.85
Earnings before finance cost, tax, 1,559.28 186.95 1,248.10 151.89
depreciation and amortisation expenses
(EBITDA)
Depreciation and Amortization 792.13 94.97 655.79 79.81
Finance Cost 1,127.05 135.13 810.32 98.61
Loss before exceptional items (359.90) (43.15) (218.01) (26.53)
Exceptional items (179.29) (21.50) 59.30 7.22
Loss before taxation (180.61) (21.65) (277.31) (33.75)
Total tax (credit) - 7.55 0.92
Loss after taxation (180.61) (21.65) (284.86) (34.67)
Other comprehensive income for the (105.20) (12.61) (311.73) (37.94)
year
Total Comprehensive (loss)/ Income for (285.81) (34.27) (596.59) (72.60)
the year
Earnings Per Share [EPS] (in )
- Basic and Diluted (0.74) - (1.16) -

*Corresponding annual fee to AAl accrued pursuant to Ind AS 116 Lease Equalization income.
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[Note: Exchange Rate for March 31, 2024 is 1 USD = % 83.405 and for March 31, 2023 is 1 USD = 82.170 (Source: Foreign
Exchange Dealers' Association of India)]

REVENUE AND PROFIT ON STANDALONE BASIS:

During the financial year ended March 31, 2024, your Company has recorded a total Revenue
of %5,094.86 Crore as against % 4,254.27 Crore in the corresponding previous financial year,
being increase of ~19.76%.

Further, your Company has also recorded the Loss after Tax of ¥ 180.61 Crore for the financial
year ended March 31, 2024, against the Loss after Tax of ¥ 284.86 Crore in the corresponding

previous financial year ended March 31, 2023.

The above said decrease in loss after tax is mainly due to reversal of provision against Airport
Authority of India (AAl) advance during the current year.

FINANCIAL PERFORMANCE ON CONSOLIDATED BASIS:

31-March-24 31-March-24 31-March-23 31-March-23

Particulars Z/crores Z/crores

e>(<c/ept EPS) LS iy e>(<c/ept EPS) AU iy
Revenue from Operations 4.805.14 576.12 3,989.97 485.57
Other Income 115.31 13.83 129.27 15.73
Total Revenue 4,920.45 589.95 4,119.24 501.30
Annual fee to AAI 2,265.29 271.60 1,857.67 226.08
Employee benefits expense 290.83 34.87 251.98 30.67
Other expenses 979.46 117.43 896.53 109.11
Total Expenses 3,535.58 423.91 3,006.18 365.86
Earnings before finance cost, tax, 1,384.87 166.04 1,113.06 135.44
depreciation and amortisation expenses
(EBITDA)
Depreciation and Amortization 792.13 94.97 655.79 79.81
Finance Cost 1,127.05 135.13 810.32 98.61
Loss before share of Profit /(loss) of | (534.31) (64.06) (353.05) (42.98)
associates and joint ventures, exceptional
items and tax
Exceptional ltems (179.29) (21.50) 54.14 6.59
Loss before share of Profit /(loss) of (355.02) (42.57) (407.19) (49.57)
associates and joint ventures and tax
Share of profit of associates and joint 172.92 20.73 146.89 17.88
ventures
Loss before taxation (182.10) (21.83) (260.30) (31.69)
Total tax expense / (credit) - 7.55 0.92
Loss for the year (182.10) (21.83) (267.85) (32.61)
Other Comprehensive Income
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A) Items that will not be reclassified to
profit or loss in subsequent periods
Re-measurement loss on defined benefit (1.00) (0.12) (1.82) (0.22)
plans
Income tax effect - -
B) Items that will be reclassified to profit or
loss in subsequent periods
Net movement of cash flow hedges (104.20) (12.49) (309.91) (37.72)
Income tax effect - -
Share of other comprehensive income of (0.06) (0.01) (0.15) (0.02)
associate and joint venture
Total Other Comprehensive Income for the (105.26) (12.62) (311.88) (37.96)
year (net of tax) (A+B)
Total Comprehensive income for the year (287.36) (34.45) (579.73) (70.57)
(net of tax)
Earnings Per Share (in %)
- Basic and Diluted (0.74) - (1.09) -

[Note: Exchange Rate for March 31, 2024 is 1 USD = % 83.405 and for March 31, 2023 is 1 USD =% 82.170 (Source:

Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT ON CONSOLIDATED BASIS:

The consolidated revenue has increased by ~19.45 %, from ¥ 4,119.24 crores in Financial Year 2022-

2023 t0 T 4,920.45 in Financial Year 2023-2024.

PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARIES, JOINT VENTURES AND

ASSOCIATES:

The following are the highlights of the performance and financial position of the subsidiaries, joint
ventures and associates and their contribution to the overall performance of the Company during

the period of this Report.

(i) SUBSIDIARIES:

Your Company does not have any subsidiary as on March 31, 2024.

(i) JOINT VENTURES AND ASSOCIATES:

Your Company is a Joint Venture (JV) Partner in the Special Purpose Vehicles (SPVs) formed by
the successful bidders in key business areas like Duty Free, Cargo, Food & Beverage, Vehicle
Parking Facilities, Fuel Farm, Advertisement and Bridge Mounted Equipment.

The performance and financial position of the JVs and Associates during financial year 2023-

2024 are as follows:
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(¥ Crore)
. % of
ABEE el Total Reserves Turnover  Profit Profit Equity
Venture Total Total
Share and o Lt /Total Before after Shareh
Company/ ) Assets  Liabilities ) ; )
Associates Capital Surplus Incom Taxation  Taxation | olding
of DIAL
Celebi Delhi Cargo 112.00 92.34 541.74 337.40 711.56 141.89 104.98 | 26.00%
Terminal
Management
India Private
Limited
Delhi Aviation Fuel 164.00 75.81 655.44 415.63 83.98 (1.42) (1.17) 26.00%
Facility Private
Limited
Travel Food 14.00 29.08 62.05 18.97 214.47 39.18 29.82 40.00%
Services (Delhi T3)
Private Limited
Delhi Duty Free 80.00 47431 822.56 268.25 1,988.48 313.77 231.79 | 49.90%
Services Private
Limited
TIM Delhi Airport 18.48 119.78 235.70 97.44 384.38 48.70 36.03 | 49.90%
Advertisement
Private Limited
Delhi Airport 81.44 21.47 339.91 237.00 244.09 47.01 33.81 | 49.90%
Parking Services
Private Limited
Delhi Aviation 25.00 0.15 27.88 2.73 1.94 (3.29) (3.80) | 50.00%
Services Private
Limited
GMR Bajoli Holi 538.00 (572.43) | 3,304.7 | 3,339.14 432.36 (111.88) | (111.88) | 20.14%
Hydro Power 2
Private Limited
DIGI Yatra 0.00 5.72 20.19 14.46 21.30 8.60 8.60 14.80%
Foundation

During the year under review, there is no change in the business of the Company, any of its
above-mentioned Joint Ventures and Associates.

Further, due to continuous losses in GMR Bajoli Holi Hydropower Private Limited (“GBHHPL”),
the value of equity investment of DIAL in GMR Bajoli Holi Hydropower Private Limited has
become negative and accordingly while preparing consolidated accounts, the carrying value of
investments is restricted to Nil as at March 31, 2024 (as at March 31, 2023, the Company had
created a provision for diminution in its investment in GMR Bajoli Holi Hydropower Private

Limited for 2 66.06 crores).
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There are no new companies which have become or ceased to be JV and Associates during the
financial year under review.

Further, a statement containing the salient features of the Financial Statements of subsidiaries,
associate companies or joint ventures in the prescribed form AOC—-1 under the provisions of

the Companies Act, 2013 is enclosed as Annexure - A to this Report.

DIVIDEND & APPROPRIATIONS:

Since your Company is in expansion stage, hence, your Company has not proposed any
dividend and necessary amount has been transferred to reserves.

SENIOR SECURED FOREIGN CURRENCY NOTES 2026 and 2029 LISTED WITH SINGAPORE STOCK
EXCHANGE:

Amount
Issued on (USS Mn.) Coupon ISIN Remarks

October 31, 522.60 6.125% |USY2R27RAB56| October 2026 -
2016. and
US246725AB18
under
Regulation S

and Rule 144A
respectively.
June 04, 2019. 350.00 6.45%  |USY2R40TAB40| June 2029 -
and
US246724AA69
under
Regulation S
and Rule 144A
respectively.

February 25, 150.00 6.45%  |Same as above.| June 2029 -
2020.

[Tapping]

Total 1022.6 ‘ ‘

During the financial year under review, the interest (half yearly) on such aforementioned
Senior Secured Foreign Currency Notes was paid by the Company on their determined due
dates.
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on (%) Coupon Ratings Unlisted SIS
March (32,57,09,84,700 10.964% INE657HO | October [Unlistede The Company had
30, 7011 2025 partially  redeemed
2021 NCDs of Rs
Unrated. 744,05,15,745/- on
August 23, 2023.

e Further, the Company
had wholly redeemed
remaining NCDs of Rs.
25,13,04,68,955 on July
26, 2024.

June 22,/ 1000,00,00,000| 9.52% p.a. |INE657HO| June Listed
2022 payable 8019 2027
monthly (until
36 months | AA- with
from date of stable
allotment) and| outlook.
9.98% p.a.
payable
monthly (from
37 months
until 60
months from
the date of
allotment)
April 13,{12,00,00,00,000| 9.60% per |[INE657HO | April Listed
2023 annum payable[8027 2030
per quarterly |AA- with
stable
outlook.
August | 7,44,00,00,000 9.60% per |INE657HO| August | Listed
22,2023 annum payable| 8035 2030
per quarter | AA- with
Stable
outlook.
March | 8,00,00,00,000 9.50% per |INE657HO| March | Listed
22, annum payable| 8043 2034
2024 per quarterly | AA- with
Stable
outlook

Total

6,25,70,46,89,55
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NCDs Issued during the Financial Year:

A. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE
APRIL 2030:

During the year under review, your Company has raised % 1,200 crores in April, 2023 by
issuing unsecured (for the purposes of Companies Act, 2013 and applicable SEBI
regulations), listed, rated, redeemable, Non-Convertible Debentures (NCDs), (ISIN:
INE657H08027) due in 2030. The NCDs got listed on BSE Limited on April 17, 2023 and
were initially subscribed by ICICI Bank Limited, Barclays Bank PLC — Mumbai branch, Tata
Capital Financial Services Limited, The HongKong and Shanghai Banking Corporation
Limited — Mumbai, India Infrastructure Finance Company Limited and Aditya Birla Finance
Limited. The proceeds of said NCDs has been availed for partly finance the Phase 3A
Expansion project of the Company.

The Debentures were rated “ICRA A+” with Positive outlook by ICRA Limited and “IND A+”
with Positive outlook by India Ratings and Research (A Fitch Group Company) initially.

Subsequently, ICRA Limited and India Ratings and Research (A Fitch Group Company),
Credit Rating Agencies (“CRA”) have upgraded the Credit Rating from “ICRA A+” and “IND
A+” with positive outlook to “ICRA AA-" and “IND AA-” with stable outlook.

The initial rate of the NCDs were 9.75% per annum, payable quarterly subject to rating
linked reset and reset after 5 years from April 13, 2023. Subsequently, due to upgradation
of credit rating, the rate of coupon has been changed from 9.75 % per annum to 9.60 %
per annum payable quarterly w.e.f. February 20, 2024.

B. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE
AUGUST 2030:

During the financial year under review, your Company has raised % 744 crores in August,
2023 by issuing unsecured (for the purposes of Companies Act, 2013 and applicable SEBI
regulations), listed, rated, redeemable, Non-Convertible Debentures (NCDs), (ISIN:
INE657H08035) due in 2030. The NCDs got listed on BSE Limited on August 24, 2023 and
were initially subscribed by Axis Bank Limited, ICICI Bank Limited, The HongKong and
Shanghai Banking Corporation Limited — Mumbai. The proceeds from the NCDs has been
availed and utilized for partly refinancing/ redemption of 10.964 % Non-Convertible
Debentures [NCDs] issued by the Company in March 2021 (“2025 NCDs”).

The Debentures have been rated “ICRA A+” with Positive outlook by ICRA Limited and “IND
A+” with Positive outlook by India Ratings and Research (A Fitch Group Company) initially.
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Subsequently, ICRA Limited and India Ratings and Research (A Fitch Group Company),
Credit Rating Agencies (“CRA”) have upgraded the Credit Rating from “ICRA A+” and “IND
A+” with positive outlook to “ICRA AA-" and “IND AA-" with stable outlook.

The initial rate of the NCDs were 9.75% per annum, payable quarterly subject to rating
linked reset and reset after 5 years from August 22, 2023. Subsequently, due to
upgradation of credit rating, the rate of coupon has been changed from 9.75 % per annum
t0 9.60 % per annum payable quarterly w.e.f. February 20, 2024.

C. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE
MARCH 2034:

During the financial year ended March 31, 2024, the Company has raised % 800 crores in
March, 2024 by issuing unsecured (for the purposes of Companies Act, 2013 and applicable
SEBI regulations), listed, rated, redeemable, Non-Convertible Debentures (NCDs), (ISIN:
INE657H08043) due in 2034. The coupon rate on the NCDs are 9.50% per annum, payable
quarterly subject to rating linked reset and reset after 5 years from March 22, 2024. The
NCDs got listed on BSE Limited on March 26, 2024 and were initially subscribed by ICICI
Bank Limited, Axis Bank Limited, and India Infrastructure Finance Company Limited. The
proceeds of said NCDs has been availed to fund the Phase 3A project of the Company.

The Debentures have been rated “ICRA AA-" with stable outlook by ICRA Limited and “IND
AA-" with stable outlook by India Ratings and Research (A Fitch Group Company).

NCDs redeemed during the Financial Year ended March 31, 2024:

During the financial year ended March 31, 2024, the Company had redeemed Unlisted NCDs
of ¥ 744.05 crores in August 2024, out of the total issue size of ¥ 32,57,09,84,700/- (Rupees
Three Thousand Two Hundred and Fifty-Seven Crores, Nine Lakhs, Eighty Four Thousand,
Seven hundred only) issued by the Company in March 2021. Post partial redemption of 2021
NCDs the outstanding value of the 2021 NCDs is ¥ 2,513.05 crores.

NCDs issued post closure of the Financial Year:

UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE JULY
2034:

Post closure of the financial year 2023-2024 till the date of this Report, your Company has
raised ¥ 2513 Crores in July, 2024 by issuing unsecured (for the purposes of Companies Act,
2013 and applicable SEBI regulations), listed, rated, redeemable, Non-Convertible Debentures
(NCDs), (ISIN: INE657H08050) due in 2034. The coupon rate on the NCDs are 9.50% per annum,
payable quarterly subject to rating linked reset and reset after 5 years from July, 2024. The
NCDs got listed on BSE Limited on July 26, 2024 and were initially subscribed by REC Limited
and India Infrastructure Finance Company Limited. The proceeds from the NCDs was utilized
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for whole redemption of 10.964 % Non-Convertible Debentures [NCDs] issued by the Company
in March 2021 (“2021 NCDs”).

The Debentures have been rated “ICRA AA-” with Stable outlook by ICRA Limited and “IND AA-
” with Stable outlook by India Ratings and Research (A Fitch Group Company).

NCDs redeemed post closure of the Financial Year ended March 31, 2024:

Post closure of the financial year, in terms of the Information Memorandum dated March 21,
2021 and the relevant clause in the Debenture Trust Deed, the Company had voluntary
redeemed 251, 304, 68,955, senior, unlisted, redeemable, rupee non-convertible debentures
issued by the Company on private placement basis of face value of Rs. 1 /- each, aggregating
to Rs. 251, 304, 68,955 Crore held by India Airport Infra on July 26, 2024.

Credit Rating:

During the financial year under review, the credit rating agencies, rated our bank facilities and
other debt programs, the details of which are posted on our website
https://www.newdelhiairport.in/corporate/our-company

The Company's strong focus on financial capital coupled with financial discipline and prudence
are reflected in the strong credit ratings ascribed by rating agencies, as under:

Name of | Instrument Date of | Amount and | New/ Remarks
Credit Rating ISIN Revised
Rating Ratings and
Agency Outlook
ICRA Limited | Non- May 26, | Rs. 1000 Crore | AA- Upgraded
Convertible | 2022 INE657H08019 | Stable from A+ to
Debenture AA-
March 20, | 1200 Crore AA- Upgraded
2023 INE657H08027 | Stable from A+ to
AA-
July 31, | Rs. 744 Crores | AA- Upgraded
2023 INE657H08035 | Stable from A+ to
AA-
March 11, | Rs. 800 Crores | AA- AA-
2024 INE657H08043 | Stable
India Ratings May 27, | Rs. 1000 Crore | AA- Upgraded
and 2022 INE657H08019 | Stable from A+ to
Research AA-
March 21, | 1200 Crore AA- Upgraded
2023 INE657H08027 | Stable from A+ to
AA-
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July 27, | Rs. 744 Crores | AA- Upgraded

2023 INE657H08035 | Stable from A+ to
AA-

March 11, | Rs. 800 Crores | AA- AA-

2024 INE657H08043 | Stable

All of the above ratings indicate a high degree of safety with regard to timely payment of
interest and principal.

REGULATORY:

The Airports Economic Regulatory Authority (AERA) has issued order no. 57/2020-21 for third
control period on December 30", 2020 allowing the Company to continue with BAC+10% tariff
for the balance period of third control period. In addition, AERA has also allowed the Company
to levy compensatory tariff in lieu of Fuel throughout Charges on ticket issued on or after
February 01, 2021 at the rate of Rs. 65.98 per embarking passenger up till March 31, 2021 and
Rs. 53.00, Rs 52.56 and Rs 51.97 for FY 2022, FY 2023 and FY 2024, respectively. Further, AERA
in its order dated 15" March 2024 (Order No 40/2023-24) has allowed the Company to extend
the existing tariff, as applicable as on 315t March 2024, on interim basis, for further period of 6
months w.e.f 15 April 2024 to 30 September 2024 or till the determination of regular tariffs
for the relevant Control Period, whichever is earlier.

The Judgement on DIAL's appeal related Cargo handling (CHS) and Ground Handling (GHS) was
pronounced by TDSAT on 13" January 2023, where TDSAT referring to its own judgment dated
23 April 2018 and Hon’ble Supreme Court’s Order dated 11% July 2022 reiterated that CHS
and GHS are Non-Aeronautical services in nature as per OMDA. Since, CHS and GHS are non-
aeronautical as per the OMDA and SSA, DIAL also has the power to determine tariff for both
the services. In view of the order issued by TDSAT, AERA has further appealed before the
Hon’ble Supreme Court.

In respect to CP-2 & CP-3 appeal, the arguments in both the appeals was heard by TDSAT and
the judgement was pronounced on 21t July, 2023 which has been further challenged by FIA &
AERA in Hon’ble Supreme Court.

AUDITORS AND AUDITORS’ REPORT:

M/s. Walker Chandiok & Co. LLP and M/s. K.S. Rao & Co. are the Joint Statutory Auditors of the
Company.

M/s. K.S. Rao & Co., Chartered Accountants (Firm Registration No. 003109S) were re-appointed
as one of the Joint Statutory Auditors by the members of the Company in the 16" Annual
General meeting held on September 05, 2022, for a period of 5 years.

M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No. 001076N/
N500013) was appointed as one of the Joint Statutory Auditors by the members of the
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Company in the 13" Annual General Meeting held on September 25, 2019, for a period of 5
years.

Since the term of M/s. Walker Chandiok & Co. LLP, as the Joint Statutory Auditors of the
Company is coming to an end in the 18™ Annual General Meeting of the Company. Therefore,
it was recommended by the Board of Directors to re-appoint them as the Joint Statutory
Auditors of the Company for another term of 5 years (till the conclusion of 23" Annual General
Meeting of the Company). Accordingly, a resolution seeking approval from the members of the
Company is included in the Notice of the ensuing Annual General Meeting.

The Auditors Report and Notes on financial statements referred in the Financial Statements
are self-explanatory and do not call for any further comments. The Auditors’ Report does not

contain any qualification, reservation or adverse remark.

REPORTING OF FRAUD BY AUDITORS:

During the financial year under review, neither Statutory Auditors, Internal Auditor, Cost
Auditor nor Secretarial Auditor has reported to the Audit Committee under section 143 of the
Companies Act, 2013, any instance of fraud committed against the Company by its officers or
employees, the details of which needs to be mentioned in the Report.

COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, are applicable on the Company and accordingly, such accounts and records
are made and maintained by the Company and the said cost records are also required to be
audited.

Your Company is maintaining all the cost records referred above and M/s. Narasimha Murthy
& Co. - Cost Auditors, have issued a cost audit report for the financial year 2023-2024 which
does not contain any qualification, reservation, or adverse remark.

The Board, on the recommendation of the Audit Committee, has re-appointed M/s. Narasimha
Murthy & Co., Cost Accountants (Firm Reg. No. 000042) as Cost Auditors of the Company for
conducting the audit of cost records of the Company for the financial year 2024-2025.

Accordingly, a resolution seeking ratification of the remuneration to M/s. Narasimha Murthy
& Co. - Cost Auditors by the members of the Company is included in the Notice of the ensuing

Annual General Meeting.

SECRETARIAL AUDITORS” AND AUDIT REPORT:

The Board of Directors had appointed Mr. Maneesh Gupta - Practising Company Secretary, to
conduct the Secretarial Audit of the Company. The Secretarial Audit Report for the financial
year ended March 31, 2024 is enclosed as Annexure - B. The Secretarial Audit Report does not
contain any qualifications, reservations or adverse remarks.
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DEPOSITS:

The Company has not accepted any Deposits during the year under review, therefore, no
disclosure as per Rule 8(5) of The Companies (Acceptance of Deposits) Rules, 2014 is required.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return as on March 31, 2024, is available on the Company’s website on
https://www.newdelhiairport.in/corporate/our-company

REPORT ON CORPORATE GOVERNANCE:

Your Company works towards continuous improvement in governance practices and
processes, in compliance with the statutory requirements. The Report on Corporate
Governance as stipulated under relevant provisions of SEBI Listing Regulations forms part of
the Annual Report. The requisite Certificate from the Practicing Company Secretary confirming
compliance with the conditions of Corporate Governance is attached to the said Report.

MEETINGS OF THE BOARD AND COMMITTEES:

Details in respect of Meetings of the Board and Committees are provided in Corporate
Governance report, forming part of the Directors Report.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

As per the provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
the annual report on CSR activities and initiatives of the Company for the financial year 2023 -
2024 is enclosed as Annexure - C.

DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c)
of the Companies Act, 2013:

a) that in the preparation of the Annual Financial Statements for the year ended March 31,
2024, the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;

b) that such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and judgments and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2024 and of the loss of the company for the year ended on that
date;
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c) thatproperand sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) that the Annual Financial Statements have been prepared on a going concern basis;

e) proper internal financial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively.

f) that proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company has complied with applicable Secretarial Standards (SS), i.e. SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, issued by
The Institute of Company Secretaries of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointments:

During the financial year under review, following Director(s) were appointed/reappointed:

1. Dr. Srinivas Hanumankar (DIN: 10303016) was appointed as an Additional Director of the
Company w.e.f. October 01, 2023. Further, he was regularized and appointed as Director
in Extraordinary General Meeting held on December 22, 2023.

2. Mr. Fabien Alain Camille Lawson (DIN: - 10360063) was appointed as an Additional
Director of the Company w.e.f. October 30, 2023. Further, he was regularized and
appointed as Director in Extraordinary General Meeting held on December 22, 2023.

3. Mr. Pierre Etienne Mathely (DIN: - 10360054) was appointed as an Alternate Director to
Mr. Regis Lacote w.e.f. October 30, 2023.

4. Mr. Pankaj Malhotra (DIN: 10419629) was appointed as an Additional Director of the
Company w.e.f December 09, 2023. Further, he was regularized and appointed as Director
in Extraordinary General Meeting held on February 27, 2024.

5. The current term of Mr. Grandhi Mallikarjuna Rao, as Executive Chairman wasexpired on
March 31, 2024. Further, he was re-appointed as an Executive Chairman at Meeting of
Board of Directors held on March 27, 2024 for another term of three years w.e.f. April 01,
2024 till March 31, 2027 and subsequently his remuneration was also approved by the
Board of Directors on June 11, 2024. Further, Members of the company had also approved
the reappointment and remuneration of Mr. Grandhi Mallikarjuna Rao, as Executive
Chairman of the Company in the Extraordinary General Meeting held on June 17, 2024.
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6. The current term of Mr. G.B.S. Raju, as Managing Director of the Company is expired on
March 31, 2024. Further, he was reappointed as Managing Director at Meeting of Board of
Directors held on March 27, 2024 for a term of three years w.e.f. April 01, 2024 till March
31, 2027 and subsequently his remuneration was also approved by the Board of Directors
onlJune 11, 2024. Further, Members of the company had also approved the reappointment
and remuneration of Mr. G.B.S. Raju, as Managing Director of the Company in the
Extraordinary General Meeting held on June 17, 2024.

7. The current term of Mr. Indana Prabhakara Rao, as Executive Director of the Company is
expired on March 31, 2024. Further, he was reappointed as Executive Director at Meeting
of Board held on March 27, 2024 for a term of three years w.e.f. April 01, 2024 to March
31, 2027 and subsequently his remuneration was also approved by the Board of Directors
on May 29, 2024. Further, members of the company had also approved the reappointment
and remuneration of Mr. Indana Prabhakara Rao, as Executive Director of the Company in
the Extraordinary General Meeting held on June 17, 2024.

Further, Mr. Grandhi Mallikarjuna Rao (DIN: 00574243), Mr. Indana Prabhakara Rao (DIN:
03482239), Mr. Grandhi Kiran Kumar (DIN: 00061669) and Mr. Srinivas Bommidala (DIN:
00061464) are the Directors liable to retire by rotation and being eligible, have offered
themselves for re-appointment in the ensuing Annual General Meeting. The Board of
Directors has recommended their re-appointment for the approval of the members in the
ensuing Annual General Meeting.

Post closure of financial year March 31, 2024:

Post closure of the financial year ended March 31, 2024, considering the deep repository of
knowledge and experience (including the proficiency), integrity, expertise, sharp business
acumen and as a strong votary of the highest standards of corporate governance, the Board of
Directors at its Meeting held on August 13, 2024, approved the re-appointment of following
Directors as an Independent Director of a Company:

e Mr. Amarthaluru Subba Rao (DIN: 00082313) was appointed as an Independent Director of
the Company w.e.f. September 20, 2021, to hold office for a term of 3 consecutive years
or up to the conclusion of 18" Annual General Meeting, whichever is earlier. Since first
term of Mr. Amarthaluru Subba Rao is coming to an end. Hence, on the basis of the
recommendation of Nomination and Remuneration Committee, Board of Directors at its
Meeting held on August 13, 2024, approved the re-appointment of Mr. Amarthaluru Subba
Rao as an Independent Director for second term w.e.f. from September 20, 2024 or from
the conclusion of 18" Annual General Meeting, , whichever is earlier, to hold office for a
term of 5 consecutive years or up to the conclusion of 23" Annual General Meeting,
whichever is earlier, subject to the approval of the Members of the Company at the ensuing
AGM.

e Mr. Emandi Sankara Rao (DIN: 05184747) was appointed as an Independent Director of the
Company w.e.f. September 20, 2021, to hold office for a term of 3 consecutive years or up
to the conclusion of 18™ Annual General Meeting, whichever is earlier. Since first term of
Dr. Emandi Sankara Rao is coming to end., Hence, on the basis of the recommendation of
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Nomination and Remuneration Committee, Board of Directors at its Meeting held on
August 13, 2024, approved the re-appointment of Dr. Emandi Sankara Rao as an
Independent Director for a second term w.e.f. September 20, 2024 or from the conclusion
of 18™ Annual General Meeting, whichever is earlier, to hold office for a term of 5
consecutive years or up to the conclusion of 23 Annual General Meeting, whichever is
earlier, subject to the approval of the Members of the Company at the ensuing AGM.

Cessations or Resignations:

During the financial year under review, the following Cessations/ Resignations took place:

1. Mr. Anil Kumar Pathak [DIN: 08213061] has resigned as a Director of the Company with
effect from September 30, 2023.

2. Mr. Philippe Pascal [DIN: 08903236] has resigned as a Director of the Company with effect
from October 26, 2023.

3. Ms. Vidya Vaidyanathan [DIN: 08366688] has resigned as a director of the Company with
effect from November 29, 2023.

The Board of Directors placed on record its deep appreciation for the services and support
rendered by Mr. Anil Pathak, Mr. Philippe Pascal and Ms. Vidya Vaidyanathan.

Mr. Videh Kumar Jaipuriar - Chief Executive Officer, Mr. Hari Nagrani - Chief Financial Officer
and Mr. Abhishek Chawla — Company Secretary & Compliance Officer continues to be Key

Managerial Personnel (KMPs) of the Company.

NOMINATION AND REMUNERATION POLICY:

Details in respect of Nomination and Remuneration Policy are provided in Corporate
Governance report, forming part of the Directors Report.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE
AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS
APPOINTED DURING THE YEAR:

There are no independent director(s) appointed by the Company during the year under review.

DECLARATIONS BY INDEPENDENT DIRECTORS:

All the independent directors of the Company have submitted their declarations that each of
them meets the criteria of independence as provided under Section 149(6) of the Companies
Act, 2013 along with the rules framed thereunder and Regulation 16 of Listing Regulations.
There has been no change in the circumstances affecting their status as independent directors
of the Company.

During the financial year under review, the independent directors of the Company had no
pecuniary relationship or transactions with the Company, except as disclosed in this Report.
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Basis the declarations received from the independent directors and the disclosures made by
them, the Board, acknowledging the veracity of the same, has concluded that the independent
directors are the persons of integrity and qualify as such and that they are independent of the
Management of the Company.

In terms of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the names of all the independent
directors of the Company are forming part of the data bank maintained by the Indian Institute
of Corporate Affairs.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

Details in respect of separate meeting of Independent Directors are provided in Corporate
Governance report, forming part of the Directors Report.

BOARD EVALUATION:

Details in respect of Board Evaluation are provided in Corporate Governance report, forming
part of the Directors Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186:

Your Company being an Infrastructure Company, the provisions of Section 186 of the
Companies Act, 2013, except sub-section (1), are not applicable to the Company.

The details of Investments already made by the Company form part of the notes to the
Financial Statements in the Annual Report and there were no other investments made by
the Company, except Treasury Investments in Deposits, Mutual Funds, Commercial Papers
etc.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION
188 AND SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

All contracts/arrangements/transactions entered by the Company during the financial year
2023-2024 with related parties were in the ordinary course of business and on an arm’s length
basis.

However, the approval of the Board of Directors were obtained for all the
contracts/arrangements entered into with Group Entities during the financial year, pursuant
to the requirements of the Operation, Management & Development Agreement (OMDA)
executed by the Company with Airports Authority of India (AAl). As a good corporate
governance practice, necessary disclosures as required under the provisions of Section 188 of
the Companies Act, 2013 read with the rules made thereunder and the Listing Regulations read
with applicable SEBI Circulars were made to the Board of Directors at the time of obtaining
their approval. Although the provisions of Section 188 of the Companies Act, 2013 are not
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applicable, the details of all such contracts/arrangements are enclosed in the format of AOC-2
as Annexure - D.

Further, pursuant to the applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], your
Company has made adequate related party disclosures as specified in Regulation 53 read with
Para A of Schedule V of the Listing Regulations.

The members may refer Note No. 36 to the Standalone Financial Statement which sets out
related party disclosure pursuant to Ind AS.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION:

There are no material changes and commitments affecting the financial position of the
Company after the end of financial year till the date of this Report.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the financial year 2023-2024, there is no change in the nature of business of your
Company.

CHANGE IN THE SHARE CAPITAL, IF ANY:

During the financial year 2023-2024, there is no change in the Share Capital of your Company.

Post closure of the financial year 2023-24, the members of the Company may please note that
the Hon’ble National Company Law Tribunal, Chandigarh Bench (Court-I) ("NCLT") vide its
Order dated June 11, 2024, had approved the composite scheme of amalgamation and
arrangement amongst GMR Airports Limited (“GAL” OR “Transferor Company-1”) and GMR
Infra Developers Limited (“GIDL” or “the Transferor company-2”) with GMR Airports
Infrastructure Limited (“GIL” or “Transferee Company”) and their respective Shareholders and
Creditors (“Scheme”), whereby the Transferor Companies -1 & 2 in a step approach have been
amalgamated with the Transferee Company.

The appointed date of the Scheme of amalgamation and arrangement is April 01, 2023 and
its effective date is July 25, 2024.

GMR Airports Limited was the immediate holding Company of Delhi International Airport
Limited (“DIAL”) holding 1,567,999,798 equity shares representing 64.00% in DIAL. Further,
GMR Airports Limited holds jointly with Mr. Srinivas Bommidala and Mr. Grandhi Kiran Kumar
1 equity share each.

By virtue of this Corporate Restructuring and sanctioned scheme, GAL stand dissolved without
undergoing the process of winding up.

In view of the above, GIL become ultimately the holding Company of DIAL and shall continue
to hold 1,567,999,898 equity shares in DIAL along with the 1 equity share each jointly with
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Mr. Srinivas Bommidala and Mr. Grandhi Kiran Kumar and all the contracts, agreements,
investments, liabilities, and obligations of GAL with DIAL, which are subsisting or having effect
immediately before the Effective Date i.e July 25, 2024, stand transferred to and vested
ultimately in GIL and be in full force and effect in favour of GIL.

PARTICULARS OF EMPLOYEES / EMPLOYEE REMUNERATION:

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, public
companies which have not listed their equity shares on a recognized stock exchange but have
listed their non-convertible debt securities issued on a private placement basis in terms of SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, shall not be considered
listed company in terms of the Act. Hence, section 197(12) of the Act read with Rule 5 of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not
applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are provided in Annexure - E to
the Report. The details of Foreign Exchange earnings and outgo are given in the Note No. 42
“Other Disclosures” to the Notes to Accounts to the standalone financial statements as
enclosed.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

GMR Group’s Enterprise Risk Management (ERM) philosophy is “To integrate the process for
managing risk across GMR Group and throughout its businesses and lifecycle to enable
protection and enhancement of stakeholder value.”

Your Company, in line with Group ERM policy, has developed, adopted and implemented its
Enterprise Risk Management framework to identify risk elements and their potential impact
which may affect the organization. Your Company continues to monitor and manage risks by
providing reasonable assurance for achievement of its business objectives. During the
Organizational Strategy Planning process, all potential risks emerging from environment scan
discussions and deliberations between your Company’s Senior Management, are captured and
a consolidated list of top risks is prepared and reviewed periodically.

Further, in order to stay competitive and bring in industry best practices, your Company
refreshed its existing risk management framework in 2021 and also defined the organizational
risk policy to proactively counter new and upcoming risks. Your Company has been periodically
reviewing the enterprise risk library as part of its risk monitoring mechanism. While there were
no risks perceived to threaten the existence of your Company, following have been identified
as certain key risks, which are being monitored at regular intervals along with mitigating
measures:
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1. Strategic Risk such as Reputational Risk, Competition risk, Political risk, Market and credit
risk, etc.

2. Operational risks — Physical risk, Technology risk, Project execution risk, Human resource

risk, Information security etc.

Financial risks — Liquidity risk, financial reporting risk, treasury risk etc.

Governance risks — Legal / Regulatory risk, EHS risk etc.

5. Force majeure events like pandemic, earthquake disrupting entire aviation value chain and
the larger economy,

Hw

Your Company incorporated an agile strategy to create crisis escalation procedures duly
monitored by the management team on periodic basis. Rather than a ‘wait and see” approach,
your Company responded swiftly and acted rapidly on contingencies to ensure business
continuity. Through extensive outreach and collaboration with all stakeholders and aligning
ERM within our strategy, your Company positioned itself to reduce business loss and seize
business opportunities that might otherwise have been missed.

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the
Enterprise Risk Management Policy was approved by the Board of Directors at its meeting held
on July 29, 2022.

DISCLOSURE OF POLICY ON WHISTLE BLOWER / VIGIL MECHANISM:

Details in respect of disclosure of Policy on Whistle Blower / Vigil Mechanism are provided in
Corporate Governance report, forming part of the Directors Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future, except as explained
in this Report under the Regulatory section.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Company has adopted policies and procedures including the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of fraud and
errors, the accuracy and completeness of the accounting records and the timely preparation
of reliable financial disclosures under the Companies Act, 2013.

These controls are embedded in various business processes and are evaluated across all
functional areas independently by Management Assurance Group (Internal Auditors) during
audits.

Mitigation plans are put in place to strengthen the controls where weaknesses have been
identified during the review and the testing results are reported to the Audit Committee on
regular basis.



&

1 INDIRA GANDHI G R
INTERNATIONAL AIRPORT '\

During the financial year 2023-2024, no reportable material weakness observed in the design
or operating effectiveness of the controls except few areas where there is a need to further
strengthen the controls.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Details in respect of disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 are provided in Corporate Governance
report, forming part of the Directors Report.

TRANSFERS TO THE INVESTOR EDUCATION AND PROTECTION FUND:

There is no transfer to the investor education and protection fund during the financial year
ended March 31, 2024.

INSURANCE:

The Company’s properties including building etc. have been adequately insured against major
risks.

PREVENTION OF INSIDER TRADING:

Details in respect of prevention of insider trading are provided in Corporate Governance
report, forming part of the Directors Report.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS:

Details in respect of Familiarisation Programme for Independent Directors are provided in
Corporate Governance report, forming part of the Directors Report.

GREEN INITIATIVE:

Electronic copies of the Annual Report 2023-24 and the Notice of the 18" Annual General
Meeting are sent to all members whose email addresses are registered with the Company/
RTA. The hard copy of Annual Report 2023-24 will be sent only to those shareholders who
request for the same.

DISCLOSURE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the financial year under review, no Corporate Insolvency Resolution Process (CIRP) was
initiated or pending against your Company, under the Insolvency and Bankruptcy Code, 2016
(IBC) as amended.
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DURING THE FINANCIAL YEAR UNDER REVIEW THERE WAS NO DIFFERENCE BETWEEN
AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

Not Applicable.

BOARD POLICIES:

The details of the policies including Policy on Related Party Transactions (RPT) approved and
adopted by the Board of Directors as required under the Companies Act, 2013 and Securities
and Exchange Board of India (SEBI) regulations are available on the Company’s website, at
https://www.newdelhiairport.in/corporate/our-company?g=collapseinvestor

GENERAL:

Your directors further state that no disclosure or reporting is required in respect of various
items, which are only applicable to Equity listed companies or where there were no
transactions or event during the financial year under review viz. Issue of Equity Shares with
differential voting rights, Sweat Equity, ESOP, remuneration details of top ten employees,
Change in the nature of Business, receipt of commission by Managing Director (MD) or Whole-
time Director (WTD) from Subsidiaries etc.

ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their sincere thanks and gratitude to the
Government of India, Government of National Capital Territory of Delhi, Ministry of Civil
Aviation, Airports Authority of India, BSE Limited, Airports Economic Regulatory Authority of
India, Directorate General of Civil Aviation, Bureau of Civil Aviation Security, IATA, ACI, Airlines,
CISF, Delhi Police, various departments/agencies of Central Government State Government,
other agencies, users, customers of the Airport, Investors, Bankers and Financial Institutions,
GMR Group and Fraport AG Frankfurt Airport Services Worldwide, for their co-operation.

Your Directors’ place on record their sincere appreciation of the contributions made by the
employees at all levels through their hard work, dedication, solidarity and support.

For and on behalf of the Board of Directors of
Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 13, 2024
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REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy on Code of Governance

Corporate governance involves a set of relationships between a company’s management, its
board, its shareholders and other stakeholders. Corporate governance also provides the
structure through which the objectives of the company are set, and the means of attaining
those objectives and monitoring performance are determined. It helps define the way
authority as well as responsibilities are allocated and how decisions are taken. Good
governance aims at achieving high levels of accountability, efficiency, responsibility,
transparency, and fairness in all areas of operation to increase the confidence of investors and
other stakeholders. Your Company has a large number of stakeholders in all spheres of
business and society. It will be our endeavour to constantly promote and enhance the
stakeholders’ legitimate interests.

Ethics / Governance Policies

The Company endeavors to conduct its businesses and strengthen relationships in a manner
that is dignified, distinctive and responsible. The Company adheres to ethical standards to
ensure integrity, transparency, independence and accountability in dealing with all the
stakeholders. Therefore, the Company has adopted various codes and policies to carry out its
duties in an ethical manner. Some of these codes and policies are:

e Code of conduct for Directors and Senior Managerial Personnel.

e Code of Business Conduct and Ethics applicable to all employees.

e Code of Conduct for Prevention of Insider Trading and Code of Practices and Procedures
for Fair Disclosures of Unpublished Price Sensitive Information.

e Corporate Social Responsibility Policy.

e Nomination and Remuneration Policy.

e Policy on Whistle Blower.

e Policy on Related Party Transactions.

e Enterprise Risk Management (ERM) Policy.

e Documents Preservation and Archival Policy.

e Policy for determining material subsidiaries.

e Policy against Sexual Harassment.

e Anti-Bribery and Anti-Corruption Policy.

e Climate Resilience Policy.

e Policy for processing of unclaimed amount of Investor.

e Board Diversity Policy.
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. Board of Directors

a. Board composition and category of Directors

The Company’s policy is to maintain the optimum combination of Executive and Non-
Executive Directors. The composition of the Board and category of Directors is as follows:

Category Name of the Directors
Executive Directors Mr. G. M. Rao (Executive Chairman)
Mr. G.B.S. Raju (Managing Director)
Mr. Indana Prabhakara Rao (Executive Director)
Mr. Kada Narayana Rao (Whole-time Director)
Non-Executive & Non- Mr. Grandhi Kiran Kumar
Independent Directors Mr. Srinivas Bommidala
Mr. Fabien Lawson
Mr. Regis Lacote
Dr. Srinivas Hanumankar
Ms. Rubina Ali
Mr. Pankaj Malhotra
Ms. Denitza Weismantel
Mr. Matthias Engler (Alternate Director to Ms. Denitza

Weismantel)
Mr. Pierre Etienne Mathely (Alternate Director to Mr. Regis
Lacote)
Independent Non-Executive Mr. Subba Rao Amarthaluru
Directors Dr. Mundayat Ramachandran

Dr. Emandi Sankara Rao
Ms. Bijal Tushar Ajinkya

The category of Non-Executive directors who are not independent directors as per the
provisions of the Companies Act, 2013 and Regulation 16 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), are mentioned as Non-
Executive - Non Independent Director. However, as per the explanation provided under
Regulation 16, In case of a ‘high value debt listed entity’: (a) which is a body corporate,
mandated to constitute its board of directors in a specific manner in accordance with the law
under which it is established, the non- executive directors on its board shall be treated as
independent directors.

Accordingly, the Non-Executive directors of the Company would be considered as Independent
Directors for the purpose of Listing Regulations.

Mr. G. M. Rao is the father of Mr. G. B. S. Raju and Mr. Grandhi Kiran Kumar. Mr. Srinivas
Bommidala is the son-in-law of Mr. G.M. Rao and, therefore, are deemed to be related to each
other. None of the other Directors are related to any other Director on the Board.
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Attendance of Directors at Board Meetings, last Annual General Meeting (AGM) and number
of other Directorships and Chairmanships / Memberships of Committees of each Director in
various Companies and shareholding in Delhi International Airport Limited:

Sl Name of DIN A Catego| Number of | Number of Board Meetings | Whether No. of
No. Director ry other committee | during the period |present at shares/
@ |Directorships|Chairmanship| from April 01, 2023 the Convertible
held in other s/ to March 31, 2024 | Previous | Instruments
Public Limited|memberships AGM held as on
Companies as| held in other heldon | March 31,
on March 31, |Public Limited September| 2024
2024% Companies as 14, 2023
on March 31,
2024%
Chair | Direc| Chair | Mem| Held | Attende
man | tor | man | ber |during the d®
tenure
1. | Mr.G.M. Rao 00574243 | EC 8 - - - 5 5 No NIL
2. | Mr.G.B.S. 00061686 | MD 4 4 - - 5 3 No NIL
Raju
3. | Mr. Grandhi 00061669 | NENID| 1 6 - - 5 4 No 1
Kiran Kumar (Jointly with
GMR Airports
Limited)
4. | Mr. Srinivas 00061464 | NENID| 2 6 - 1 5 4 No 1
Bommidala (Jointly with
GMR Airports
Limited )
5. | Mr. Kada 00016262 | WTD - 1 - 1 5 5 Yes NIL
Narayana Rao
6. | Mr.Indana 03482239 [ED - 5 - 4 5 4 No NIL
Prabhakara
Rao
7. | Mr. Philippe 08903236 [NENID - 1 - 1 2 1 No NIL
Pascal*
8. | Mr. Regis 09135168 [NENID - 1 - - 5 3 No NIL
Lacote
9. | Mr. Pierre 10360054 [Alternate 3 - - 2 0 No NIL
Ftienne ;O Mr.
egis
l\/Iathely Lacgote.
10. | Mr. Fabien 10360063 INENID - 1 - - 2 2 No NIL
Lawson
11. | Dr. M. 01573258 INEID - 9 3 6 5 5 Yes NIL
Ramachandran
12. | Mr. Anil Kumar | 08213061 [NENID 1 4 - - 2 0 No NIL
Pathak*
13. | Ms. Rubina Ali | 08453990 [NENID - 2 - 1 5 4 No NIL
14. | Dr. Srinivas 10303016 |NENID 1 1 - - 3 2 No NIL
Hanumankar
15. | Ms. Denitza 07466436 [NENID - - - - 5 1 No NIL
Weismantel
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16. | Mr. Matthias 06363447 | Alterna| - - - - 5 3 Yes NIL
Engler teto
Ms.
Denitza
Weism
antel
17. | Dr. Emandi 05184747 INEID - 6 - 4 5 5 Yes NIL
Sankara Rao
18. | Mr. 00082313 INEID - 4 4 1 5 5 Yes NIL
Amarthaluru
Subba Rao
19. | Ms. Bijal 01976832 INEID - 6 1 4 5 5 Yes NIL
Tushar Ajinkya
20. | Ms. Vidya 08366688 [NENID - 2 - - 3 3 Yes NIL
Vaidyanathan*
21. | Mr. Pankaj 10419629 |NENID - 1 - - 2 2 N.A. NIL
Malhotra

A DIN — Director Identification Number

@ EC-—Executive Chairman, MD - Managing Director, ED — Executive Director, WTD — Whole time Director,
NENID - Non-Executive Non-Independent Director, NEID - Non-Executive Independent Director.

# Other companies include directorship in deemed public companies and do not include directorship(s) of
this Company, private limited companies, Section 8 companies and companies incorporated outside India.
## Committee means Audit Committee and Stakeholders' Relationship Committee.

S Attendance includes participation through video conference

SS  No convertible instrument was held by the Directors

* As on March 31, 2024, ceased to be director.

Il Appointed during the financial year

Five Board Meetings were held during the Financial Year (FY) ended March 31, 2024, i.e., on
May 26, 2023, August 14, 2023, October 30, 2023, January 31, 2024, and March 27, 2024. At
least one board meeting was held in each quarter and the gap between any two consecutive
board meetings did not exceed 120 days.

Familiarization programs Independent Directors

The Independent Directors are provided with necessary documents, viz., Company’s
corporate profile, its Mission, Vision, Values and Beliefs, Organization Structure, the
Company’s history and milestones, Annual Reports, a brief background on the business of
the Company, Institutional Building and highlights of its performance, major policies of the
Company, Code of Conduct, fund raising history etc. Periodic presentations are made to the
Board on business and performance updates of the Company, global business environment,
risk management, company policies and changes in the regulatory environment applicable
to the corporate sector and to the industry in which it operates and other relevant issues.
The details of such familiarization programs for Independent Directors are posted on the
website of the Company and can be accessed at https://www.newdelhiairport.in/pdf/dial--
familiarization-programme-for-independent---directors.pdf

d. The following is the list of core skills/expertise/competencies identified by the Board of
directors required for effective functioning as required in the context of the business(es)
and sectors for it to function effectively, which are available with the Board. The names of
directors who have such skills/expertise/competencies as identified by the Board are given
below:


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.newdelhiairport.in/pdf/dial--familiarization-programme-for-independent---directors.pdf
https://www.newdelhiairport.in/pdf/dial--familiarization-programme-for-independent---directors.pdf
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e. Selection of Independent Directors

Taking the requirement of skill sets on the Board into consideration, eminent persons having
independent standing in their respective field or profession and who can effectively
contribute to the Company’s business and policy decisions are considered by the Nomination
and Remuneration Committee, for appointment, as Independent Directors on the Board. The
Committee considers qualification, positive attributes, area of expertise, the skillset required
for Directors of the Company and number of Directorships and Memberships held in various
committees of other companies by such persons for selection of directors and determining
directors’ independence. The Board considers the Committee’s recommendations, takes
appropriate decisions and recommends to the shareholders, the appointment of
Independent Directors.

The Independent Directors, at the first meeting of the Board in which they participate as
Directors, thereafter at the first meeting of the Board in every financial year or whenever
there is any change in the circumstances which may affect their status as an Independent
Director, give a declaration that they meet the criteria of independence as provided under
the Companies Act, 2013 and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “Listing Regulations”)
as amended from time to time.
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f. Detailed reasons for the resignation of an independent director who resigns before the
expiry of his/her tenure along with a confirmation by such director that there are no other
material reasons other than those provided: Not Applicable.

M.  Audit Committee

a. Composition of Audit Committee:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto and Regulation 18 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
[hereinafter “Listing Regulations”], has duly constituted Audit Committee. The composition
of the Audit Committee of the Board as on March 31, 2024, was as under:

Category of Director Chairman/Member
1 Mr. Subba Rao Amarthaluru Independent Director Chairman
2 Mr. Indana Prabhakara Rao Executive Director Member
3 Ms. Denitza Weismantel Non-Executive Director Member
4 Mr. Pankaj Malhotra Non-Executive Director Member
5 Dr. M. Ramachandran Independent Director Member
6 Ms. Bijal Tushar Ajinkya Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member

Mr. Fabien Lawson is an Observer in the Audit Committee.

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
Audit Committee.

Mr. Subba Rao Amarthaluru- Chairman of the Audit Committee, had attended the last
Annual General Meeting held on September 14, 2023 and was available to address the
queries of the shareholders.

During the financial year under review, the following changes took place in the Audit

Committee:

1. Mr. Anil Kumar Pathak [DIN: 08213061] ceased to be the Member of the Audit
Committee of the Company with effect from close of business hours of September 30,
2023;

2. Dr. Srinivas Hanumankar [DIN: 10303016] was appointed as Member of the Audit
Committee of the Company with effect from close of business hours of October 01,
2023;

3. Dr. Srinivas Hanumankar [DIN: 10303016] ceased to be the member of the Audit
Committee of the Company with effect from close of business hours of December 29
2023;

4. Mr. Pankaj Kumar Malhotra [DIN: 10419629] was appointed as a member of the Audit
Committee of the Company with effect from close of business hours of December 29,
2023;

During the financial year under review, the Board of Directors had accepted all the

recommendations of the Audit Committee.
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b. Meetings and attendance during the year:

During the Financial Year ended March 31, 2024, five meetings of the Audit Committee
were held i.e., May 25, 2023, August 14, 2023, October 26, 2023, January 30, 2024 and
March 27, 2024.

The attendance of the Audit Committee members is as under:

Name of Members No. of the Meetings
Held during tenure \ Attended
Mr. Subba Rao Amarthaluru 5 5
Mr. Indana Prabhakara Rao 5 3
Dr. M. Ramachandran 5 5
Dr. Emandi Sankara Rao 5 5
Mr. Anil Kumar Pathak 2 0
Ms. Denitza Weismantel 5 1
Mr. Matthias Engler

(Alternate to Ms. Denitza Weismantel) 5 3
Ms. Bijal Tushar Ajinkya 5 5
Mr. Srinivas Hanumankar 1 1
Mr. Pankaj Malhotra 2 2

c. The terms of reference of the Audit Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[DIAL / Company], and pursuant to the provisions of the Companies Act, 2013 (the “Act”),
and the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable,
following are the Terms of Reference [“ToR”]/ Role of the Audit Committee [“AC”] of the
Board of Directors of the Company:

S. No. Terms of Reference

1 oversight of the Company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible;

2 recommendation for appointment, remuneration and terms of appointment of auditors of
the Company;

3 approval of payment to statutory auditors for any other services rendered by the statutory
auditors;

4 Reviewing/ examining with the management, the annual financial statements and auditor's

report thereon before submission to the board for approval, with particular reference to:

i. matters required to be included in the director’s responsibility statement to be included
in the board’s report in terms of clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013;

ii. changes, if any, in accounting policies and practices and reasons for the same;

iii. major accounting entries involving estimates based on the exercise of judgment by
management;
iv. significant adjustments made in the financial statements arising out of audit findings;
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v. compliance with listing and other legal requirements relating to financial statements;
vi. disclosure of any related party transactions;
vii. modified opinion(s) in the draft audit report;

5 reviewing, with the management, the quarterly financial statements before submission to
the board for approval,

6 reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes other than those stated in the offer document / prospectus / notice
and the report submitted by the monitoring agency monitoring the utilisation of proceeds/
end use of funds of a public issue/ offer or rights issue and related matters, and making
appropriate recommendations to the board to take up steps in this matter;

7 reviewing and monitoring the auditor’s independence and performance, and effectiveness
of audit process;

8 approval or any subsequent modification of transactions of the Company with related
parties;

9 scrutiny of inter-corporate loans and investments;

10 valuation of undertakings or assets of the Company, wherever it is necessary;

11 evaluation of internal financial controls and risk management systems;

12 reviewing, with the management, performance of statutory and internal auditors, adequacy
of the internal control systems;

13 reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

14 discussion with internal auditors of any significant findings and follow up there on;

15 reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the board;

16 discussion with statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern;

17 to look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;

18 to review the functioning of the Vigil Mechanism/ Whistle Blower policy.

19 approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate;

20 Carrying out any other function as is mentioned in these terms of reference of the audit
committee.

21 reviewing the utilization of loans and/ or advances from/investment by the holding company
in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the subsidiary,
whichever is lower including existing loans / advances / investments existing as on the date
of coming into force of this provision.

22 consider and comment on rationale, cost-benefits and impact of schemes involving merger,

demerger, amalgamation etc., on the Company and its shareholders.
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23 The audit committee shall mandatorily review the following information:

i. the management discussion and analysis of financial condition and results of operations.

ii. the management letters / letters of internal control weaknesses issued by the statutory
auditors.

iii. the internal audit reports relating to internal control weaknesses.

iv. the appointment, removal and terms of remuneration of the chief internal auditor shall
be subject to review by the audit committee.

v. statement of deviations:
(@) quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1).
(b) annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

24 the Audit Committee may make omnibus approval for related party transactions proposed
to be entered into by the company subject to such conditions as may be prescribed under
the provisions of the Act and Listing Regulations.

In case of transaction, other than transactions referred to in section 188 of the Act, and
where Audit Committee does not approve the transaction, it shall make its
recommendations to the Board:

In case any transaction involving any amount not exceeding one crore rupees is entered into
by a director or officer of the company without obtaining the approval of the Audit
Committee and it is not ratified by the Audit Committee within three months from the date
of the transaction, such transaction shall be voidable at the option of the Audit Committee
and if the transaction is with the related party to any director or is authorised by any other
director, the director concerned shall indemnify the company against any loss incurred by
it.

25 Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

26 The Company Secretary shall review compliance under the SEBI (Prohibition of Insider
Trading) Regulations, 2015 on periodical basis and update the Audit Committee at least once
in a financial year and Audit committee shall verify that Internal control systems are
adequate and are operating effectively.

IV.  NOMINATION AND REMUNERATION COMMITTEE:
a. Composition of Nomination and Remuneration Committee:

Your Company, in compliance with the provisions of Section 178 of the Companies Act,
2013 [“Act”] read with rules made thereto and Regulation 19 of Listing Regulations has duly
constituted Nomination and Remuneration Committee. The composition of the
Nomination and Remuneration Committee of the Board of Directors as on March 31, 2024,
was as under:
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S. No. \Name of Members Category of Director Chairman/ Member
1 Dr. Mundayat Independent Director Chairman
Ramachandran
2 Mr. Grandhi Kiran Kumar Director Member
3 Ms. Denitza Weismantel Director Member
4 Ms. Rubina Ali Director Member
5 Ms. Bijal Tushar Ajinkya Independent Director Member
6 Mr. Amarthaluru Subba Rao |Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member
8 Mr. Regis Lacote Director Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as the Secretary to
the Nomination and Remuneration Committee.

Dr. Mundayat Ramachandran, who is the Chairman of the Nomination and Remuneration
Committee had attended the last Annual General Meeting held on September 14, 2023 and
was available to address the queries of the shareholders.

b. Meetings and attendance during the year:

During the Financial Year, ended March 31, 2024, three meetings of the Nomination and
Remuneration Committee were held i.e. August 14, 2023, October 26, 2023 and March
27,2024,

The attendance of the Nomination and Remuneration Committee members is as under:

Name of Members No. of the Meetings
Held during tenure \ Attended

Dr. Mundayat Ramachandran 3 3

Mr. Grandhi Kiran Kumar 3 1

Ms. Rubina Ali 3 2

Mr. Subba Rao Amarthaluru 3 3

Dr. Emandi Sankara Rao 3 3

Mr. Regis Lacote 3 -

Ms. Denitza Weismantel 3 -

Mr. Matthias Engler 3 2
(Alternate to Ms. Denitza Weismantel)

Ms. Bijal Tushar Ajinkya 3 3

c. The terms of reference of the Nomination and Remuneration Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [the
“Act”], and the applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as
applicable, following are the Terms of Reference [“ToR”]/ Role of the Nomination and
Remuneration Committee [“NRC”] of the Board of Directors of the Company:
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Terms of Reference

formulation of the criteria for determining qualifications, positive attributes and

independence of a director and recommend to the board of directors a policy relating to,

the remuneration of the directors, key managerial personnel and other employees, after

taking into consideration the following:

i. the level and composition of remuneration is reasonable and sufficient to attract,
retain and motivate directors of the quality required to run the company successfully.

ii. relationship of remuneration to performance is clear and meets appropriate
performance benchmarks.

iii. remuneration to directors, key managerial personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-term
performance objectives appropriate to the working of the company and its goals.

For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the Board
and on the basis of such evaluation, prepare a description of the role and capabilities
required of an independent director. The person recommended to the Board for
appointment as an independent director shall have the capabilities identified in such
description. For the purpose of identifying suitable candidates, the Committee may:

i. use the services of an external agencies, if required;

ii. consider candidates from a wide range of backgrounds, having due regard to diversity;

and
iii. consider the time commitments of the candidates.

formulation of criteria/ specify the manner for effective evaluation of performance of
Board of Directors, its committees and individual directors including independent
directors to be carried out either by the Board, by the Nomination and Remuneration
Committee or by an independent external agency and review its implementation and
compliance.

devising a policy on diversity of board of directors;

identifying persons who are qualified to become directors/ key managerial personnel and
who may be appointed in senior management in accordance with the criteria laid down,
and recommend to the board of directors their appointment and removal.

whether to extend or continue the term of appointment of the independent director, on
the basis of the report of performance evaluation of independent directors.

recommend to the board, all remuneration, in whatever form, payable to senior
management.

Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

d. Performance evaluation criteria for Independent Directors and Board

The Nomination and Remuneration Committee oversees the annual self-evaluation of the
Board including committees thereof and of individual directors. It reviews and discusses
all matters pertaining to the performance of all directors including independent directors,
periodically as may be necessary on the basis of the detailed performance parameters set
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forth. The Committee also periodically evaluates the usefulness of such performance
parameters and makes necessary amendments.

The Nomination and Remuneration Committee has laid down the criteria/questionnaires
for performance evaluation of Board, Committees and Directors (including Chairman and
Independent Directors) which is based on certain parameters inter-alia including the
following:

i. Frequency of meetings and attendance of Directors.

ii. Timeliness of circulating Agenda for meetings.

ii. Quality, quantity and timeliness of flow of information to the Board.

iv. Promptness with which Minutes of the meetings are drawn and circulated.

v. Opportunity to discuss matters of critical importance, before decisions are made.

vi. Familiarity with the objects, operations and other functions of the Company.

vii. Level of monitoring of Corporate Governance Regulations and compliance.

viii. Involvement of Board in Strategy evolution and monitoring.

ix. Performance of the Chairperson of the Company including leadership qualities.

x. Directors’ contribution for enhancing the governance, regulatory, legal, financial,
fiduciary and ethical obligations of the Board.

xi. Directors’ adherence to high standards of integrity, confidentiality and ethics.

xii. Overall performance and contribution of directors at the meetings.

xiii. Overall performance of the Board/Committees.

e. Nomination and Remuneration Policy

In terms of the provisions of Section 178 of the Companies Act, 2013 and Regulation 19 of
Listing Regulations, the Nomination and Remuneration Committee (NRC) is responsible for
formulating the criteria for determining qualification, positive attributes and
independence of Directors. The NRC is also responsible for recommending to the Board, a
policy relating to the remuneration of the Directors, Key Managerial Personnel and Senior
Management. In line with this requirement, the Board has adopted the Nomination and
Remuneration Policy. The Remuneration Policy is available on the website of the Company
https://www.newdelhiairport.in/pdf/dial-2206-Nomination-and-Remuneration-Policy.pdf

V.  STAKEHOLDERS RELATIONSHIP COMMITTEE:
a. Composition of Stakeholders Relationship Committee:

Your Company, in compliance with the provisions of Regulation 20 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [hereinafter “Listing Regulations”], has duly constituted Stakeholders Relationship
Committee. The composition of the Stakeholders Relationship Committee of the Board as
on March 31, 2024, was as under:


https://www.newdelhiairport.in/pdf/dial-2206-Nomination-and-Remuneration-Policy.pdf
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S. No. \ Name of Members Category of Director Chairman/ Member
1 Mr. Grandhi Kiran Kumar Director Chairman
2 Ms. Denitza Weismantel Director Member
3 Mr. G.B.S. Raju Managing Director Member
4 Mr. Kada Narayana Rao Whole-time Director Member
5 Mr. Amarthaluru Subba Rao Independent Director Member
6. Dr. Srinivas Hanumankar Director Member

During the financial year under review, the following changes took place in the
Stakeholders Relationship Committee:

1. Mr. Anil Kumar Pathak [DIN: 08213061] ceased to be the Member of the Stakeholders
Relationship Committee of the Company with effect from close of business hours of
September 30, 2023;

2. Dr. Srinivas Hanumankar [DIN: 10303016] was appointed as Member of the
Stakeholders Relationship Committee of the Company with effect from close of
business hours of October 01, 2023;

Mr. Abhishek Chawla, Company Secretary and Compliance Officer, acts as Secretary to the
Stakeholders' Relationship Committee.

Mr. Amarthaluru Subba Rao and Mr. Kada Narayana Rao, who were the members of the
Stakeholders Relationship Committee, had attended the last Annual General Meeting held
on September 14, 2023 and were available to address the queries of the shareholders.

b. Meetings and attendance during the year:

During the Financial Year ended March 31, 2024, one meeting of the Stakeholders'
Relationship Committee was held i.e., on January 30, 2024.

The attendance of the Stakeholders' Relationship Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Mr. Grandhi Kiran Kumar 1 -
Mr. Anil Kumar Pathak 0 -
Mr. G.B.S. Raju 1 -
Mr. Kada Narayana Rao 1 -
Mr. Amarthaluru Subba Rao 1 1
Ms. Denitza Weismantel 1 1
Mr. Matthias Engler 1 -
(Alternate to Ms. Denitza Weismantel)
Dr. Srinivas Hanumankar 1 1

c. The terms of reference of the Stakeholders' Relationship Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and
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the applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Stakeholders Relationship Committee
[“SRC”] of the Board of Directors of the Company:

S. No. \ Terms of Reference

1 Resolving the grievances of the security holders of the Company including complaints
related to transfer/ transposition/ transmission of shares, non-receipt of annual report,
non-receipt of declared dividends, issue of new/ duplicate certificates, general meetings
etc.

2 Review of measures taken for effective exercise of voting rights by shareholders.

3 Review of adherence to the service standards adopted by the Company in respect of
various services being rendered by the Registrar & Share Transfer Agent.

4 Review of the various measures and initiatives taken by the Company for reducing the
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/
annual reports/ statutory notices by the shareholders of the company.

5 To perform all functions relating to the interests of shareholders/ security holders/
investors of the Company as may be required by the provisions of the Companies Act,
2013, Listing Regulations and guidelines issued by any regulatory authority.

6 Any other matter as may be referred by the Board from time to time and as may be

required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

d. The details of the complaints received during the FY 2023-24 and the status of the same
are as below:

i) Number of complaints pending as on April 1, 2023 : NIL
i) Number of shareholder complaints received - NIL
iii) Number of complaints resolved - NIL
iv) Number of complaints not resolved to the satisfaction of shareholders - NIL
v) Number of complaints pending as on March 31, 2024 . NIL

RISK MANAGEMENT AND ENVIRONMENT, SOCIAL AND GOVERNANCE (ESG) COMMITTEE:

a.

Composition of Risk Management (RM) and Environment, Social & Governance (ESG)

Committee:

Your Company, in compliance with the provisions of Regulation 21 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [hereinafter “Listing Regulations”], has duly constituted Risk Management (RM) and
Environment, Social & Governance (ESG) Committee [“RM & ESG Committee”]. The
composition of the Risk Management (RM) and Environment, Social & Governance (ESG)
Committee of the Board as on March 31, 2024, was as under:
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Category Designation
1 Mr. GBS Raju Managing Director Chairman
2 Mr. Amarthaluru Subba Rao Independent Director Member
3. Mr. Indana Prabhakara Rao Executive Director Member
4, Ms. Denitza Weismantel Director Member
5. Mr. Videh Kumar Jaipuriar Chief Executive Officer Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
Risk Management (RM) and Environment, Social & Governance (ESG) Committee.

b. Meetings and attendance during the year:
During the Financial Year ended March 31, 2024, two meetings of the Risk Management
(RM) and Environment, Social & Governance (ESG) Committee were held i.e., on
September 22, 2023 and January 30, 2024.
The attendance of the Risk Management (RM) and Environment, Social & Governance
(ESG) Committee members is as under:
Name of Members No. of the Meetings
Held during tenure Attended
Mr. G.B.S. Raju 2 -
Mr. Amarthaluru Subba Rao 2 2
Mr. Indana Prabhakara Rao 2 2
Ms. Denitza Weismantel 2 2
Mr. Videh Kumar Jaipuriar 2 2
Mr. Matthias Engler 2 -
(Alternate to Ms. Denitza Weismantel)
c. The terms of reference of the Risk Management (RM) and Environment, Social &
Governance (ESG) Committee are as under:
Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[DIAL / Company], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and
the applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable,
following are the Terms of Reference [“ToR”]/ Role of the Risk Management (RM) and
Environment, Social & Governance (ESG) Committee of the Board of Directors of the
Company;
S. No. Terms of Reference
Under Risk Management
1 To formulate a detailed risk management policy which shall include:

i. Aframework for identification of internal and external risks specifically faced by the
Company, in particular including financial, operational, sectoral, sustainability
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(particularly, ESG related risks), information, cyber security risks or any other risk as
may be determined by the Committee.

ii. Measures for risk mitigation including systems and processes for internal control of
identified risks.

iii. Business continuity plan.

2 To ensure that appropriate methodology, processes and systems are in place to monitor
and evaluate risks associated with the business of the Company;

3 To monitor and oversee/ review implementation of the risk management policy, including
evaluating the adequacy of risk management systems/ plan;

4 To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;

5 To keep the board of directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

6 The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall
be subject to review by the Risk Management Committee.

7 The Risk Management Committee shall coordinate its activities with other committees, in
instances where there is any overlap with activities of such committees, as per the
framework laid down by the board of directors.

8 Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time to
time or under any other applicable law or statute.

Under Environment, Social and Governance (ESG)

1 Oversee the development of and make recommendations to the Board regarding the
Company’s ESG policies, strategy, initiatives, priorities and best practices.

2 Oversee the effective implementation and adoption of ESG practices into the business.

3 Identify the relevant ESG matters that are likely to affect the business, operation,
performance of the Company.

4 Identify opportunities related to ESG matters impacting the Company.

5 Monitor and review current and emerging ESG trends, key risks and stakeholder priorities.

6 Set appropriate strategic goals/targets related to ESG matters, road map to achieve those
targets.

7 Oversee and review the Company’s progress on ESG targets, initiatives and best practices.

8 Work in conjunction with the Risk Committee to oversee the identification and mitigation
of risks relating to ESG matters.

9 Report to the Board on a periodic basis on ESG matters including Committee’s reviews and
assessments on ESG Matters and make appropriate recommendations.

10 Perform such other duties, tasks and responsibilities relevant to ESG matters as may be
requested by the Board of Directors from time to time.

11 Any other matter as may be referred by the Board from time to time and as may be

required by under any other applicable law or statute.
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VIl.  CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

a. Composition of Corporate Social Responsibility Committee:

Your Company, in compliance with the provisions of Section 135 of the Companies Act,
2013 read with rules made thereto has a duly constituted Corporate Social Responsibility
(CSR) Committee. The composition of the CSR Committee of the Board as on March 31,
2024, was as under:

. No. \ Name of Members \ Category of Director \ Chairman/ Member
1 Dr. Emandi Sankara Rao Independent Director Chairman
2 Mr. Indana Prabhakara Rao | Executive Director Member
3 Mr. K. Narayana Rao Whole-time Director Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
CSR Committee.

The CSR Committee has formulated and recommended to the Board, a Corporate Social
Responsibility Policy indicating the activities to be undertaken by the Company, which has
been approved by the Board.

As per the provisions of Section 135 of the Companies Act, 2013 and rules made
thereunder, the annual report on CSR activities and initiatives of the Company for the
financial year 2023-2024 is enclosed as Annexure — C of Directors Report.

b. Meetings and attendance during the year:

During the Financial Year ended March 31, 2024, two meetings of the Corporate Social
Responsibility Committee were held i.e., on May 25, 2023 and October 26, 2023.

The attendance of the Corporate Social Responsibility Committee members is as under:

Name of Members No. of the Meetings
Held during tenure Attended
Dr. Emandi Sankara Rao 2 2
Mr. K. Narayana Rao 2 2
Mr. Indana Prabhakara Rao 2 1

c. The terms of reference of the Corporate Social Responsibility Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”],
and other applicable provisions, following are the Terms of Reference [“ToR”]/ Role of the
Corporate Social Responsibility Committee of the Board of Directors of the Company:
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Terms of Reference

Preparation of Corporate Social Responsibility Policy for the Company and to

recommend the Board for its approval;

Recommendation of projects or programmes relating to activities to be undertaken
by the Company as specified in Schedule VIl of the Companies Act, 2013;

To recommend on CSR activities to be undertaken by the Company on its own or in
collaboration with any registered trust / society or a company established under
Section 25 of the Companies Act, 1956 or under Section 8 of the Companies Act,
2013;

Formulate and recommend to the Board, an annual action plan in pursuance of its
CSR policy, which shall include the following, namely:

the list of CSR projects or programmes to be undertaken in areas or subjects
specified in Schedule VIl of the Act;

the manner of execution of such projects or programmes;

the modalities of utilization of funds and implementation schedules for the
projects or programmes;

Monitoring and reporting mechanism for the projects or programmes; and

v. Details of need and impact assessment, if any, for the projects undertaken by

the Company;

To institute a transparent monitoring mechanism for implementation of the CSR
projects or programs or activities undertaken by the Company or trust / society /
company mentioned in point no (d)(iv);

To report periodically on the CSR activities of the Company to the Board and in the
Board’s report;

To seek expert advice on CSR activities of the Company that may be appropriate to
discharge its responsibilities; and

To take up any other roles and responsibilities delegated by the Board from time to
time.

Senior management:

Particulars of senior management including the changes therein since the close of the previous

financial year:

INTERNATIONAL AIRPORT ¢ ";R

1 Subir Hazra Chief Commercial & Strategy Officer, SPG

2 Sudeep Lakhtakia Executive Director - Security & Vigilance

3 Shyam Sundar Deputy Chief Executive Officer

4 Amit Gupta Head - Corporate Relations

5 Keshava Murthy TV Chief Human Resource Officer

6 Sanjiv Edward Chief Commercial Officer - Aero

7 Dr. Deepak Kumar Chief Quality Officer

8 Varun Narayan Channa Chief Marketing & Passenger Experience Officer
9 Aseem Mohan Head Legal — DIAL

10 Abhishek Chawla Company Secretary
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11 Videh Kumar Jaipuriar Chief Executive Officer

12 Hari Nagrani Chief Finance Officer

13 Srinadh Prasad K Chief Information Officer - DIAL, IT
14 Kartik Sood Vice President — SPG

15 Amit Chandra Head — Guest Relations

Details of the Senior Management Personnel as on March 31, 2024 are mentioned below:

Changes in the Senior Management during the period under review were mentioned below:

Name of the Senior Management Personnel decreased from the list, during the period under

review:
1. Lalit Bisht - General Manager - Business Integration
2. Ranjit Narayan - Executive Director - Security & Vigilance
3. Sidhant Mood - Associate Manager - CEO Office
4. Harinder Khurana - Chief Project & Engineering Officer
5. Tarun Arora - Chief Commercial Officer - Non Aero
6. Puskar Nath Thakur - Chief Commercial Officer(Aero)-Designate
7. Patrick Muller - Chief Operating Officer

Name of the Senior Management Personnel added in the list, during the period under review:

1. Subir Hazra - Chief Commercial & Strategy Officer, SPG
2. Srinadh Prasad K - Chief Information Officer - DIAL, IT
3. Amit Chandra - Head — Guest Relations

IX. Details of remuneration paid during the FY ended March 31, 2024 to the Directors are
furnished hereunder:

a.

There was no pecuniary relationship or transaction between the Non-Executive Directors

and the Company during the FY 2023-24.

Criteria for making payments to Non-Executive Directors: - The Independent Directors and

Non-Executive Non-Independent Directors receive remuneration by way of fees for
attending meetings of Board or Committees thereof. The sitting fee as decided by the
Board is reasonable and sufficient to attract, retain and motivate Independent Directors
and Non-Executive Non-Independent Directors aligned to the requirements of the
Company (taking into consideration the challenges faced by the Company and its future
growth imperatives). However, it is ensured that the amount of such fees does not exceed
the amount prescribed by the appropriate authority from time to time.

Other than the above, no other payments are made to the Non- Executive Directors of the
Company.
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Details of Remuneration to Directors:

S. Name Category Salary, Perquisites | Sitting Total (Rs.)
No. Commission and (Rs.) Fees (Rs.)
allowance(s)
(Rs.)

1 Mr. G.M. Rao EC 5,06, 89, 857 NIL NIL 5,06, 89, 857
2 | Mr.G.B.S. Raju MD 5,18,82,464 NIL NIL 5,18,82,464
3 Mr. Grandhi Kiran Kumar NENID NIL NIl 1,00,000 1,00,000
4 Mr. Srinivas Bommidala NENID NIL NIL 80,000 80,000
5 Mr. Kada Narayana Rao WTD 2,87,04,811 NIL NIL 2,87,04,811
6 Mr. Indana Prabhakara Rao ED 4,36,21, 248 NIL NIL 4,36,21, 248
7 Mr. Philippe Pascal* NENID NIL NIL NIL NIL
8 Mr. Regis Lacote NENID NIl NIL NIL NIL
9 Mr. Pierre Etienne Mathely Alternate NI NIL NIL NIL

Director to Mr.

Regis Lacote
10 | Dr. M. Ramachandran NEID NIL NIL 4,60,000 4,60,000
11 | Mr. Anil Kumar Pathak* NENID NIL NIL NIL NIL
12 | Ms. Rubina Ali NENID NIL NIL NIL NIL
13 | Ms. Denitza Weismantel NENID NIl NIL NIL NIL
14 |Mr. Matthias Engler Alternate to Ms. NIL NIL NIL NIL

Denitza

Weismantel
15 | Dr. Emandi Sankara Rao NEID NIL NIL 5,00,000 5,00,000
16 | Mr. Amarthaluru Subba Rao NEID NIL NIL 5,20,000 5,20,000
17 | Ms. Bijal Tushar Ajinkya NEID NIL NIl 4,60,000 4,60,000
18 | Ms. Vidya Vaidyanathan* NENID NIL NIL 60,000 60,000
19. | Dr. Srinivas Hanumankar NENID NI NIL 80,000 80,000
20 | Mr. Fabien Lawson NENID NI NIL NIL NIL
21 | Mr. Pankaj Malhotra NENID NIL NIL 80,000 80,000
Note:

e No service contracts, notice period and severance fee are applicable.
e The Company does not have any stock option plan or performance-linked incentive for the Director(s).

d. Meeting of Independent Directors

As per the requirement of Regulation 25 of Listing Regulations and Schedule IV of the
Companies Act, 2013, the Independent Directors of the Company meet at least once every
financial year without the presence of Non-Independent Directors and management
personnel. Such meetings enable Independent Directors to discuss matters pertaining to the
Company’s affairs and the matters mentioned in Regulation 25 of SEBI LODR and Schedule
IV to the Companies Act, 2013. The Independent Directors take appropriate steps to present
their views to the Chairman. One meeting of the Independent Directors was held during the
Financial Year 2023-24 i.e. on August 01, 2023.

Code of Conduct
As per the requirement of Regulation 26(3) of Listing Regulations, the Board has laid down a

Code of Conduct (“the Code”) for all Board members and Senior Management Personnel of
the Company. The Code is posted on the website of the Company
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https://www.newdelhiairport.in/pdf/dial-2206-code-of-onduct-for-directors-and-senior-
managerial-personnel.pdf. All Board members and Senior Management Personnel affirm
compliance with the Code on an annual basis and the declaration to that effect by CEO - Mr.
Videh Kumar Jaipuriar is enclosed to this report.

A Code of Business Conduct and Ethics applicable to all the employees of the Group is
communicated and affirmed by them periodically, which is to be followed in the day to day
work life and which enables the employees to maintain highest standards of values in their
conduct to achieve organizational objectives.

The Company recognizes that sexual harassment violates fundamental rights of gender
equality, right to life and liberty and right to work with human dignity as guaranteed by the
Constitution of India. To meet this objective, measures have been taken to eliminate any act
of sexual harassment (which includes unwelcomed sexually determined behavior) and to
take necessary penal action, if required. The Company has taken initiatives to create wide
awareness amongst the employees about the policy for prevention of sexual harassment by
displaying posters at all the prominent places in the offices of the Company and organising
awareness sessions.

Name of the listed entities, other than Delhi International Airport Limited, where a director
of the Company, is a director:

GAR

SI. Name of Director Directorship in other listed entities as on March 31, 2024

No. Name of the listed entities Category

1. Mr. G.M. Rao GMR Power and Urban Infra Limited Non-Executive Chairman
GMR Enterprises Private Limited* Non-Executive Chairman
GMR Airports Limited* Non-Executive Chairman
GMR Hyderabad International Airport | Executive Chairman
Limited*
GMR Airports Infrastructure Limited | Non-Executive Chairman
(formerly GMR Infrastructure Limited)
GMR Goa International Airport | Chairman
Limited*

2. Mr. Grandhi Kiran | GMR Enterprises Private Limited* Non-Executive Director

Kumar GMR Power and Urban Infra Limited Non-Executive Director

GMR Airports Infrastructure Limited | Managing Director & CEO
(formerly GMR Infrastructure Limited)
GMR Airports Limited* Joint Managing Director & CEO
GMR Hyderabad International Airport | Non-Executive Director
Limited*
GMR Goa International Airport | Director
Limited*

3 Mr. Srinivas | GMR Enterprises Private Limited* Non-Executive Director

Bommidala GMR Power and Urban Infra Limited Managing Director

GMR Airports Limited* Joint Managing Director
GMR Hyderabad International Airport | Non-Executive Director
Limited*
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GMR Airports Infrastructure Limited | Director
(formerly GMR Infrastructure Limited)
GMR Goa International Airport | Director
Limited*
Mr. G.B.S. Raju GMR Enterprises Private Limited* Non-Executive Director
GMR Airports Limited* Non-Executive Vice Chairman
GMR Hyderabad International Airport | Managing Director
Limited*
GMR Airports Infrastructure Limited | Director
(formerly GMR Infrastructure Limited)
GMR Goa International Airport | Director
Limited*
Mr. Indana GMR Airports Limited* Executive Director
Prabhakara Rao
GMR Goa International Airport | Director
Limited*

Dr. Emandi Sankara

Rao

Coastal Corporation Limited

Non-Executive
Director

Independent

GMR Power and Urban Infra Limited

Non -Executive Independent
director

GMR Airports Infrastructure Limited
(formerly GMR Infrastructure Limited)

Non -Executive Independent
director

Dr. Mundayat | GMR Warora Energy Limited* Non-Executive Independent
Ramachandran Director
GMR Airports Infrastructure Limited | Non -Executive Independent
(formerly GMR Infrastructure Limited) | director
GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
GMR  Goa International Airport | Non-Executive Independent
Limited* Director
Ms.  Bijal  Tushar | GMR Airports Limited* Non-Executive Independent
Ajinkya Director
GMR Airports Infrastructure Limited | Non-Executive Independent
(formerly GMR Infrastructure Limited) | director
GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
Automotive Axles Limited Non-Executive Independent
Director
Everest Industries Limited Non-Executive Independent
Director
GMR Airports Limited* Non-Executive Independent
Director
z/ln:arthzrubrza Rao GMR Airports Infrastructure Limited | Non -Executive Independent
(formerly GMR Infrastructure Limited) | director
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GMR Hyderabad International Airport | Non-Executive Independent
Limited* Director
10 Mr. Regis Lacote NIL N.A.
11 Mr. Pierre Etienne | GMR Hyderabad International Airport | Alternate Director
Mathely Limited*
(Alternate Director to
Mr.Regis Lacote)
12 Mr. Kada Narayana | GMR Goa International Airport | Director
Rao Limited*
13 Ms. Rubina Al NIL N.A.
14 Ms. Denitza NIL N.A.
Weismantel
15. Mr. Matthias Engler | NIL N.A.
(Alternate Director
to Ms. Denitza
Weismantel)
16. Dr. Srinivas NIL N.A.
Hanumankar
17. Mr. Fabien Lawson NIL N.A.
18. Mr. Pankaj Malhotra | NIL N.A.

* Debt listed Company

Independent Directors, in the opinion of the Board, fulfil the conditions specified in Listing
Regulations and are independent of the management.

General

a. Annual General Meetings

Body Meetings

The venue, date and time of the Annual General Meetings held during the three years
preceding the financial year 2023-24 and the Special Resolutions passed thereat are as

under:

Year

Venue

Date and Time

Special Resolutions passed

2022-23

Through Video
Conferencing (VC)

Thursday,
September 14,
2023, at 3.00
p.m.

Amendment of the Articles of Association of
the Company.

To consider and approve the increase in
borrowing powers of the company from
existing % 15,000 crores to ¥ 17,000 crores.
To consider and approve the creation of
charge/mortgage over the assets of the
company upto an aggregate amount not]
exceeding ¥ 17,000 crores pursuant to Section
180(1)(a) of the companies act, 2013

Issue of Non-Convertible Debentures, Bonds
on Private Placement Basis

2021-22

Through Video
Conferencing (VC)

Monday,

. Re-appointment of M/S. K. S. Rao & Company,

Chartered Accountants (Firm Registration
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September 05,
2022 at 3.00
p.m.

No. 003109S) as the joint Statutory Auditors
of the Company and authorize Board of
Directors to fix their remuneration.

2. Appointment of Ms. Bijal Tushar Ajinkya (DIN:
01976832) as an Independent Director of
the Company.

3. Issue of Non-Convertible Debentures, Bonds
on Private Placement basis.

2020-21

Through Video
Conferencing (VC)

Friday,
September 17,
2021 at 3.00
p.m.

1. Re-appointment of Dr. Mundayat
Ramachandran (DIN: 01573258) as an
Independent Director of the Company.

2. Issue of Non-Convertible Debentures, Bonds
on Private Placement basis.

b. Extraordinary General Meetings

The venue, date and time of the Extraordinary General Meetings held during the three years
preceding the financial year 2023-24 and the Special Resolutions passed thereat are as under:

Year Venue Date and Time Special Resolutions passed
2022-23 Through Video Monday, No Special Resolution passed
Conferencing (VC) February 06,
2023, at 03:00
P.M (IST)
2021-22 Through Video Friday, 1. Re-appointment of Mr. Kada Narayana
Conferencing (VC) February 25, Rao (DIN: 00016262) as a Whole-Time
2022, Director of the Company.
at 04.00 P.M.
(IST)
2020-21 Through Video Thursday, 1. Approval for the re-appointment of Mr.
Conferencing (VC) | April 29, 2021 Grandhi Mallikarjuna Rao as the Executive
at 04.30 P.M. Chairman of the Company and approval
(IST) of his remuneration.

2. Approval for the re-appointment of Mr.
G.B.S. Raju as the Managing Director of
the Company and approval of his
remuneration.

3. Approval for the re-appointment of Mr.
Indana Prabhakara Rao as the Executive
Director of the Company and approval of
his remuneration.

c. Any special resolution passed last year through postal ballot — details of voting pattern:
No Resolution passed last year through Postal Ballot.
d. person who conducted the postal ballot exercise: Not Applicable




INDIRA GANDHI G R
INTERNATIONAL AIRPORT L\

e. whether any special resolution is proposed to be conducted through postal ballot: Not
applicable
f. procedure for postal ballot: Not Applicable

XI. Means of Communication

The Company has been sending Annual Reports, Notices and other communications to each
shareholder through e-mail. However, in accordance with the Circulars issued by the Ministry
of Corporate Affairs (MCA) and Securities and Exchange Board of India (SEBI), the Notice and
Annual Report for FY 2023-24 were sent to the shareholders only through e-mail. Further, in
terms of circulars of the MCA and SEBI, the Notice of AGM and Annual Report for FY 2023-24
are also being sent through e-mail only, to all those members whose email addresses are
registered with the Company/ Depository Participants (“DPs”). Notice and Annual Report shall
also be available on the website of the Company.

The quarterly/annual results of the Company as per the requirement of SEBI LODR, are
generally published in the ‘Hindu Business Line’. Quarterly and Annual Financial Results are
posted on the Company's website https://www.newdelhiairport.in/corporate/our-
company?qg=collapseinvestor-AccordionTwo#undefined , and intimated to stock exchange i.e.
BSE Limited. All periodical and other filings including the price sensitive information etc., are
filed electronically through BSE Corporate Compliance & Listing Centre (BSE Listing Centre) and
are updated on Company’s website. Investor complaints are redressed through SEBI
Complaints Redress System (SCORES).

Xll.  General Shareholder Information
a. 18™Annual General Meeting to be held for the Financial Year 2023-24:

Day ; Monday

Date : September 9, 2024

Time : 03.00 P.M. (IST)

Venue : Through Video conferencing as set out in the

Notice convening the AGM
b. Financial Calendar:

The Financial year is 15t April to 31°t March every year and for the FY 2024-25, the financial
results are proposed to be declared as per the following tentative schedule:

Particulars Schedule

Financial reporting for the quarter ended August 13, 2024

June 30, 2024

Financial reporting for the quarter / half First fortnight of November 2024
year ending September 30, 2024

Financial reporting for the quarter / nine First fortnight of February 2025
months ending December 31, 2024

Financial reporting for the quarter / year Second fortnight of May 2025
ending March 31, 2025

Annual General Meeting for the year August / September 2025
ending March 31, 2025
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c. Dividend Payment Date:
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The Board has not recommended any dividend for the FY 2023-24.
d. Listing on Stock Exchanges:

(i) Non-Convertible Debenture:

GAR

The Company’s Non-Convertible Debentures are listed on the following Stock Exchange

with effect from June 23, 2022:

Street, Mumbai - 400 001.

Name of the Stock Address Scrip Codes
Exchange
BSE Limited Phiroze Jeejeebhoy Towers, Dalal | 974004, 974763,

975037, 975533 and

975854.

The Company has paid Annual listing fees for the FY 2024-25 to Stock Exchange.

e. Market Price Data — high, low during each month in last financial year relating to Equity
Shares listed: Since the Company is a High Value Debt Listed entity and its equity shares
of the Company are not listed on the stock exchange.

—H

Performance of the share price of the Company in comparison to BSE Sensex and S & P

CNX Nifty: Since the Company is a High Value Debt Listed entity and its equity shares of
the Company are not listed on the stock exchange, therefore performance of the share
price of the company in comparison to BSE Sensex and S & P CNX Nifty is not applicable.

@

Listed on BSE Limited, there were no instances of suspension from trading.

h. Share Transfer System:

The Company is a High Value Debt Listed entity and the Non-Convertible debentures as

In terms of SEBI LODR, as amended, no transfer of shares in physical mode is permitted.
Transfer of shares is permitted only in dematerialized form. The dematerialized shares

are directly transferred by the depositories to the beneficiaries.
i. Distribution of equity shareholding as on March 31, 2024:

> Name of Shareholders No. of Shares Percen.tage
No. Holding
1. GMR Airports Infrastructure Limited [formerly GMR
I 100 -
Infrastructure Limited]
2. | GMR Energy Limited 100 -
3. | GMR Airports L|.m|.ted (Subsidiary of GMR 1567.999.798 64%
Infrastructure Limited)
4, Fraport AG Frankfurt Airport Services Worldwide 245,000,000 10%
5. | Airports Authority of India 637,000,000 26%
6. | GMR Airports Limited jointly with Mr. Srinivas 1 )
Bommidala
7. | GMR Airports Limited jointly with Mr. Grandhi Kiran 1 )
Kumar
TOTAL 2,450,000,000 | 100%
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Dematerialization of Shares and Liquidity

All Non-Convertible Debentures and shares of the Company are in dematerialized form
as on March 31, 2024.

Equity Shares in the Suspense Account: Not Applicable

Registrar & Share Transfer Agent (RTA)

Integrated Registry Management Services Private Limited (CIN:
U74900TN2015PTC101466)

Address: No 30 Ramana Residency, 4th Cross Sampige Road,

Malleswaram, Bengaluru - 560 003

Tel No. (080) 23460815-818, Fax No: (080) 23460819

Email: alphal23information@gmail.com

Contact Person: Mr. S Giridhar

SEBI Registration Number: INRO0O0000544

Website: www.integratedindia.in

. Outstanding GDRs / ADRs / Warrants or any convertible instruments, conversion date

and likely impact on equity:

i. GDRs/ADRs:

The Company has not issued any GDRs / ADRs in the past and hence as on March
31, 2024, the Company does not have any outstanding GDRs / ADRs.

ii. Warrant:

During the year under review, the Company has not issued any warrant and there
is no warrant outstanding for conversion which is likely to impact on equity.

iii.  Foreign Currency Convertible Bonds (FCCBs):

During the year under review, the Company has not issued any Foreign Currency
Convertible Bonds and there are no Foreign Currency Convertible Bonds
outstanding for conversion which is likely to impact on equity.

Commodity Price Risk/ Foreign Exchange Risk and Hedging activities:

The details of foreign currency exposure and hedging are disclosed in note no. 40 to the
standalone financial statements.

Plant locations:

In view of the nature of the Company’s business, the Company operates at Indira Gandhi
International Airport, New Delhi - 110037.


mailto:alpha123information@gmail.com
http://www.integratedindia.in/

p. Address for correspondence:

Delhi International Airport Limited
CIN: U63033DL2006PLC146936
Company Secretary and Compliance Officer
(Corporate Secretarial Department)
Registered Office: New Udaan Bhawan, Opposite Terminal-3,
Indira Gandhi International Airport, New Delhi — 110037

T+91 114719 7000

E-mail: DIAL-CS@gmrgroup.in

g. List of all credit rating obtained for debt:

INDIRA GANDHI

INTERNATIONAL AIRPORT

GAR

Credit rating obtained for debt instruments and revision in the rating thereto during the
Financial Year ended March 31, 2024:

Name of the Credit Rating . . Date of Credit | Rating Datg of
Agency Credit Rating Rating Outlook Rating
Change
ICRA LIMITED ICRA A+ JULY 31, 2023 POSITIVE FEBRUARY
20, 2024
INDIA RATINGS AND | IND A+ JULY 27, 2023 POSITIVE JANUARY
RESEARCH 29,2024
Rating upgraded by rating agencies:
Name of the Credit Rating . . Date of Credit | Rating Datg of
Agency Credit Rating Rating Outlook Rating
Change
ICRA LIMITED ICRA AA- FEBRUARY 20, | STABLE N.A.
2024
INDIA RATINGS AND | IND AA- JANUARY 29, 2024 | STABLE N.A.
RESEARCH
Rating taken from rating agencies for issuance of NCDs of Rs. 800 crore:
Name of the Credit Rating . . Date of Credit | Rating Dat.e of
Agency Credit Rating Rating Outlook Rating
Change
ICRA LIMITED ICRA AA- MARCH 11, 2024 | STABLE N.A.
INDIA RATINGS AND | IND AA- MARCH 11, 2024 | STABLE N.A.
RESEARCH

r. Prevention of Insider Trading:

In accordance with the requirements of SEBI (Prohibition of Insider Trading)
Regulations, 2015, as amended, the Company has instituted a comprehensive Code of
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Conduct for prevention of insider trading, in the Company’s shares and Code of
practices and procedures for fair disclosure of unpublished price sensitive information.
The Code is available on the https://www.newdelhiairport.in/pdf/code-of-conduct-for-
prevention-of-insider-trading-and-code-of-practices-procedures-for-fair-disclosure-of-
upsi.pdf.

s. Equity Shares in the Suspense Account: Not Applicable.

XI1II. Disclosure of certain types of agreements binding listed entities:
Information disclosed under clause 5A of paragraph A of Part A of Schedule Il of these
regulations: Not Applicable, Since the Company is a High Value Debt listed entity.

XIV.  Other Disclosures

a. Disclosures on materially significant related party transactions i.e., transactions of the
Company of material nature, with its promoters, Directors or their relatives, management,
its subsidiaries etc., that may have potential conflict with the interests of the Company at
large:

None of the transactions with related parties was in conflict with the interests of the
Company at large. The transactions with related parties are mentioned in note no. 36 to the
Standalone Financial Statement.

b. Details of non-compliance by the Company, penalties and strictures imposed on the
Company by the Stock Exchanges or SEBI or any statutory authority, on any matter related to
capital markets during the last three years:

There has been no instance of non-compliance by the Company on any matter related to
capital markets during the last three years and hence, no penalty or stricture was imposed
by the Stock Exchanges or SEBI or any statutory authority.

c. Whistle Blower Policy/ Vigil Mechanism:

To maintain high level of legal, ethical and moral standards and to provide a gateway for
employees to voice concern in a responsible and effective manner about serious malpractice,
impropriety, abuse or wrongdoing within the organization, the Company has a Whistle
Blower Policy/Vigil Mechanism in place, applicable to the Company and its subsidiaries.

This mechanism has been communicated to all concerned and posted on the Company’s
website htips;/Aww.newdelhiairportin/pdf/dial-2206-p0licy-onwhistie-blowervighmechanism.pdf

The Company has set up an “Ethics Helpline”, with a toll free number and entrusted the
running of the said helpline to an external agency so as to address issues relating to protection
of confidentiality of information and identity of the whistle blower.

We affirm that during the year under review, no one has been denied access to the Chairman
of the Audit Committee under the Whistle Blower Policy.


https://www.newdelhiairport.in/pdf/dial-2206-policy-on-whistle-blower-vigil-mechanism.pdf

INDIRA GANDHI G R
INTERNATIONAL AIRPORT L

The Company has complied with the mandatory requirements of listing regulations. Further,
the Company has also put its best endeavour to comply with non-mandatory requirement(s).

The Company has framed a Material Subsidiaries Policy and the same is placed on the
Company’s website and the web link for the same is
https://www.newdelhiairport.in/pdf/DIAL-Policy-for-determining-Material-Subsidiaries.pdf

The Company has framed Related Party Transaction Policy, and the same is placed on the
Company’s website and the web link for the same is
https://www.newdelhiairport.in/pdf/DIAL-Policy-on-Related-Party-Transactions.pdf

During the Financial Year ended March 31, 2024, the Company did not engage in commodity
price risk and commodity hedging activity. Not Applicable

Details of utilization of funds raised through preferential allotment or qualified institutional
placement as specified under Regulation 32(7A): Regulation 32(7A): Not Applicable

During the year under review, there were no funds raised through preferential allotment or
qualified institutions placement. Funds were raised through private placement and there was
no deviation in utilization of such funds.

Certificate from Company Secretary in practice that none of the directors on the board of the
Company have been debarred or disqualified from being appointed or continuing as directors
of companies by the Board/ Ministry of
Corporate Affairs or any such statutory authority: Certificate is enclosed and part of
Corporate Governance Report.

Declaration signed by the chief executive officer stating that the members of board of
directors and senior management personnel have affirmed compliance with the code of
conduct of board of directors and senior management: Declaration signed by the chief
executive officer is enclosed and part of Corporate Governance Report.

Compliance certificate from either the auditors or practicing company secretaries regarding
compliance of conditions of corporate governance shall be annexed with the directors’
report: Certificate from practicing company secretaries is enclosed and part of Corporate
Governance Report.

Compliance certificate issued by Chief Executive Officer and Chief Financial Officer to the
board of directors as specified in Part B of Schedule Il is enclosed and part of Corporate

Governance Report.

. The Board has accepted all recommendations of the Board committees which are
mandatorily required in the relevant financial year.

Total fees for all services paid by the listed entity, to the statutory auditors and all entities in


https://www.newdelhiairport.in/pdf/DIAL-Policy-for-determining-Material-Subsidiaries.pdf
https://www.newdelhiairport.in/pdf/DIAL-Policy-on-Related-Party-Transactions.pdf
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the network firm/ network entity of which the statutory auditors are a part, is Rs. 1.08 Crore.

Disclosure in relation to the Sexual Harassment of Women at Workplace (prevention,
prohibition, & redressal) Act, 2013:

Our company has in place with Anti-Sexual Harassment Policy and requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013.
An Internal Committee (IC) has been set up to address complaints received regarding sexual
harassment. All woman employees (permanent, contractual, temporary, trainees) are
covered under this Policy.

The following is a summary of sexual harassment complaints received and disposed of by
Your Company during the financial year 2023-2024-:

a. Number of complaints filed during the financial year 01
b. Number of complaints disposed of during the financial year 01
c. Number of complaints pending as on end of the financial year :  Nil

Loans and advances in the nature of loans to firms/companies in which directors are
interested.

During the FY 2023-24, no loans/advances was given to firms/companies in which directors
are interested.

Details of material subsidiaries of the listed entity: Not Applicable

Request To Investors:

(a) Investors are requested to communicate change of address, if any, directly to the registrar
and share transfer agent of the Company.

(b) As required by SEBI, investors shall furnish details of their respective bank account number
and name & address of the bank for incorporating in the dividend warrants to reduce the
risk to them of fraudulent encashment.

(c) Investors holding shares in electronic form are requested to deal only with their respective
depository participant or change of address, nomination facility, bank account number
etc.

(d) Electronic Clearing Service (ECS) helps in quick remittance of dividend without possible
loss/delay in postal transit. Shareholders, who have not earlier availed this facility, are
requested to register their ECS details with the share transfer agent or their respective
Depository Participants.

(e) Shareholders who have multiple folios in identical names, are requested to apply for
consolidation of such folios and send the relevant share certificates to the Company.

Detailed reasons for the resignation of an independent director who resigns before the expiry
of his /her tenure along with a confirmation by such director that there are no other material
reasons other than those provided: Not Applicable



XV.

XVL.

XVILI.

&7

INDIRA GANDHI G R
INTERNATIONAL AIRPORT L

There has been no instance of non-compliance of any requirement of Corporate Governance
Report as prescribed under SEBILODR.

Adoption of Non-Mandatory Requirements as stipulated in Part E of Schedule Il of SEBI LODR:

Reporting of Internal Auditor:

The Head, Management Assurance Group, Internal Auditor of the Company is a permanent
invitee to the Audit Committee Meetings and regularly attends the Meetings and reports the
findings of the internal audit, directly to the Audit Committee.

THE COMPANY HAS FULLY COMPLIED WITH THE APPLICABLE REQUIREMENTS SPECIFIED IN
REGULATION 17 TO 27 AND CLAUSE B TO CLAUSE | OF SUB-REGULATION 2 OF REGULATION 62
OF THE SEBI LODR.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-
G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 13, 2024
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members of

Delhi International Airport Limited

New Udaan Bhawan, opposite Terminal -3,
IGI Airport, New Delhi - 110037

We have examined the relevant registers, records, forms, returns and disclosures received
from the Directors of Delhi International Airport Limited having CIN: U63033DL2006PLC146936
and having registered office at New Udaan Bhawan, opposite Terminal -3, IGI Airport, New
Delhi-110037. (hereinafter referred to as ‘the Company’), produced before us by the Company
for the purpose of issuing this Certificate, in accordance with Schedule V Para-C clause 10(i) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications [including
Directors Identification Number (DIN) status] at the portal www.mca.gov.in as considered
necessary and the explanations furnished to us by the Company & its officers, we hereby certify
that none of the Directors on the Board of the Company (as stated below) for the Financial Year
ended March 31, 2024 has been debarred or disqualified from being appointed or continuing
as Director of companies by the Securities and Exchange Board of India (SEBI) and Ministry of
Corporate Affairs (MCA) or any such statutory authority.

Details of Directors:

SI. | Name of the Director Designation Director Initial Date
No. Identification of
Number (DIN) appointment
in the
Company
1. Mr. G.M. Rao Executive Chairman 00574243 19-04-2006
2. Mr. G. B. S. Raju Managing Director 00061686 19-04-2006
3. Mr. Grandhi Kiran Kumar | Director 00061669 19-04-2006
4, Mr. Srinivas Bommidala | Director 00061464 19-04-2006
5. Mr. Kada Narayana Rao | Whole-time Director 00016262 17-04-2007
6. Mr. Indana Prabhakara | Wholetime Director 03482239 01-04-2018
Rao (Executive Director)
7. Mr. Fabien Alain Camille | Director 10360063 30-10-2023
Lawson
8. Mr. Regis Lacote Director 09135168 24-05-2021
9. Mr. Pankaj Malhotra Director 10419629 09-12-2023
10. | Dr. Srinivas Hanumankar | Director 10303016 01-10-2023
11. | Ms. Rubina Ali Director 08453990 06-06-2019
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12. | Dr. Emandi Sankara Rao | Independent Director 05184747 20-09-2021
13. | Mr. Amarthaluru Subba | Independent Director 00082313 20-09-2021
Rao
14. | Ms. Bijal Tushar Ajinkya | Independent Director 01976832 06-09-2022
15. | Dr. M. Ramachandran Independent Director 01573258 13-10-2016
16. | Ms. Denitza Weismantel | Director 07466436 28-04-2016
17. | Mr. Matthias Engler Alternate Director to 06363447 16-10-2012
Ms. Denitza
Weismantel
18. | Mr. Pierre Etienne | Alternate Director to 10360054 30-10-2023
Mathely Mr. Regis

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion
based on our verification. This certificate is neither an assurance as to the future viability of
the Company nor of the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

Sd/-
Place: New Delhi Maneesh Gupta
Date: August 05, 2024 FCS No. 4982
UDIN: FO04982F000897291 CP No. 2945

PR No.: 2314/2022
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DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT

To,
The Members of Delhi International Airport Limited

Sub: Declaration by the Chief Executive Officer (CEO) under Para D of Schedule V of Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

|, Videh Kumar Jaipuriar, CEO of Delhi International Airport Limited, to the best of my
knowledge and belief, declare that all the members of the Board of Directors and Senior
Management Personnel of the Company have affirmed compliance with the Code of Conduct
of the Company for the financial year ended March 31, 2024.

Sd/-
Place: New Delhi Videh Kumar Jaipuriar
Date: May 29, 2024 Chief Executive Officer
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[Pursuant to Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Certificate from Practicing Company
Secretary on Corporate Governance]

Certificate on Corporate Governance
[Pursuant to Schedule V Para E of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

Corporate Identity Number: U63033DL2006PLC146936
Nominal Capital: Rs. 2450 Crores

The Members of

Delhi International Airport Limited

New Udaan Bhawan, Opposite Terminal -3,
IGI Airport, New Delhi— 110037

We have examined all the relevant records of Delhi International Airport Limited for the
purpose of certifying compliance of the conditions of the Corporate Governance under the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year
ended March 31, 2024. We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of certification.

The compliance of conditions of corporate governance is the responsibility of the
Management. Our examination was limited to the procedure and implementation process
adopted by the Company for ensuring the compliance of the conditions of the corporate
governance.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the
Company.

In our opinion and to the best of our information and according to the explanations and
information furnished to us, we certify that the Company has complied with all the mandatory
requirements of Corporate Governance as stipulated in the said Regulations during the period
under review.

As regards Discretionary Requirements specified in Part E of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the company has complied with
item No. D and No. E.

Sd/-
Place: New Delhi Maneesh Gupta
Date: August 13, 2024 FCS No. 4982
UDIN: FO04982F000962158 CP No. 2945

PR No. :2314/2022
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CEO AND CFO CERTIFICATION PURSUANT TO REGULATION 17(8) READ WITH PART B OF
SCHEDULE Il OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

In terms of the provisions of Regulation 17(8) read with Part B of Schedule Il of SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2015 and based on the report of Legatrix
Software and Certificates issued by the Functional Heads, we certify that for the quarter and
financial year ended March 31, 2024, there has been due compliance of all applicable laws,
orders, regulations and other legal requirements of the central, state and other Government
and local authorities concerning the business and affairs of the Company and in particular to
the following:

A. That all returns and forms have been filed and particulars furnished to the Tax Authorities
under Income Tax Act 1961, Finance Act, 2017, Goods and Services Tax (GST), Delhi VAT
Act, Registrar of Companies, BSE Limited, Reserve Bank of India and / or Authorities as
required by the Companies Act, 2013, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, FEMA Regulations and other applicable laws/
regulations and the rules made there under.

B. Thatall sums required to be deducted in accordance with the provisions of the Income-Tax
Act, 1961 have been properly deducted and further certified that all the sums so deducted
have been paid or will be paid within the prescribed time to the credit of the Central
Government as per the provisions of the Income-Tax Act, 1961.

C. That the financial statements and the cash flow statement for the quarter and Financial
Year are reviewed and that to the best of our knowledge and belief:
i. these statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;
ii. these statements together present a true and fair view of the listed entity’s affairs and
are in compliance with existing accounting standards, applicable laws and regulations.

D. To the best of our knowledge and belief, no transactions entered into by the Company
during the quarter and financial year which are fraudulent, illegal or violative of the
Company’s code of conduct.

E. Internal controls for financial reporting are maintained and its effectiveness have been
evaluated and we have disclosed to the Auditors and the Audit Committee, deficiencies in
the design or operation of such internal controls, if any, of which we are aware and the
steps they have taken or propose to take to rectify these deficiencies.

F. The following has been indicated to the Auditors and the Audit committee:

i. significant changes in internal control over financial reporting during the quarter and
financial year, if any;

ii. significant changes in accounting policies during the quarter and financial year and that
the same have been disclosed in the notes to the financial statements, if any; and

iii. there are no instances of significant fraud of which we have become aware and the
involvement therein, of the management or an employee having a significant role in
the Company’s internal control system over financial reporting.
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This Certificate is given by the undersigned with full knowledge that, on its faith and strength,
full reliance is placed by the Board of Directors of the Company.

Sd/ Sd/-
Hari Nagrani Videh Kumar Jaipuriar
Chief Financial Officer Chief Executive Officer

Date: May 08, 2024
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MANAGEMENT DISCUSSION AND ANALYSIS (MDA) REPORT

FORWARD-LOOKING STATEMENTS:

This document contains statements about expected future events, financial and operating
performance of Delhi International Airport Limited [DIAL/ Company], which are forward-
looking. By their nature, forward-looking statements require the Company to make
assumptions and are subject to inherent risks and uncertainties. There is significant risk that
the assumptions, predictions and other forward-looking statements will not prove to be
accurate. Readers are cautioned not to place undue reliance on forward-looking statements as
a number of factors could cause assumptions, actual future results and events to differ
materially from those expressed in the forward-looking statements. Accordingly, this
document is subject to the disclaimer which is qualified in its entirety by the assumptions, and
risk factors that are referred in the management’s discussion and analysis of the Delhi
International Airport Limited’s Annual Report for financial year 2023-2024.

Financial year 2023-2024.:

FY 2023-24 was the second fiscal year post onset of Covid-19 where Indian Aviation Sector did
not face any major disruptions from Covid-19 and exhibited tremendous recovery in passenger
traffic throughout the financial year.

During the year we had unrestricted scheduled operation for domestic and international
movement. IGIA has recorded its highest ever yearly passenger traffic in FY24 with 73.7 million;
previous highest was 69.2 million in FY19. IGIA has also surpassed the 1 million MT cargo freight
for the year FY24; second highest yearly cargo volume handled in IGIA history

Throughout the year, DIAL proactively engaged with all stakeholders in pushing passenger
growth through various passenger experience initiatives. In this endeavor, it has introduced
hidden disabilities Sunflower Program which offers assistance, directions and support to
passengers who may require additional help due to their hidden disabilities. DIAL has installed
Self Baggage Drop (SBD) machines across Terminal 3 & Terminal 1 in order to provide
passengers a hassle-free airport experience. Biometric verification kiosk has been made
operational at international arrival area for the ease of immigration. At IGIA, more than 6 mn
passengers have experienced the benefits of DigiYatra across several touchpoints via a number
of initiatives ranging from setting up registration kiosks, introduction of DigiBuddy to deploying
kiosks across the entry gates

Future Growth Potential:

In FY24, 1Gl handled 73.7 Mn passengers and 1.003 MMT of cargo volume. It recorded a 13%
increase in passenger traffic and 12% increase in cargo volume over previous year. During the
year, |Gl Airport passenger and cargo market share was 22.5% and 29.8% respectively amongst
Indian airports. DIAL was once again recognized as the ‘Best Airport’ for service quality in the
region by ACl and ‘Best Airport in South Asia’ by Skytrax. IGl Airport continues to be the leading
Airport among all Indian airports in both passenger traffic and cargo handled.

With overall domestic traffic and International breaching pre-pandemic levels, DIAL expects
demand to grow further over the next 5 years. The veracity of the demand is evident from the
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addition of new international destinations at IGIA. In both the domestic and international
segments, traffic numbers continue to grow even with relatively higher air travel price levels
compared to pre-pandemic period.

As per a recent estimate from ICRA, India’s domestic passenger air traffic is expected to grow
steadily in the current fiscal year. After growing by 13% in the previous year, air passenger
traffic in India is expected to grow 8-10% in FY2025. Similarly, International air traffic regained
the pre-pandemic levels in FY24 and is expected to further grow by 10-14% in the current fiscal
year. In FY25, the figure is expected to reach 77-80 million levels.

DIAL continues to work with all stakeholders including the airlines to further establish IGI
Airport as an international hub airport for passengers and cargo. In line with this goal, DIAL will
be working on set of initiatives which will align with the hub aspiration and enable airlines to
set IGIA as a hub. In FY25, DIAL will be taking initiatives to enhance capacity to handle
international passenger. DIAL will continue to work with international carriers to boost long
haul flights as well as dedicated freighters coming into Delhi

Operational Performance - Delhi Airport:

During the year, |G| Airport was able to enhance the domestic connectivity within India by
connecting to a number of new destinations.

Pax Traffic in Mn @IGIA
76.0 7.00
c 74.0 S = ==——1 6.00
2 72.0 - — — . 1 — 500
< 70.0 - —B——B B 3 B 5 B B BB
4 4.00
g 68.0 - N O B E S B B B B S B W
& 660 - Il BN BN BN BN BN B BN B B B RN
2 64.0 - - . 200
& 62.0 - Sl EII Il N I I B I I e o =)
60.0 - 0.00
Apr | May | Jun Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb Mar
W FY 23 65.3
— FY 24 73.7
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DIAL witnessed significant growth of traffic at IGI Airport in FY 24. Passenger traffic at IGIA was
73.7 mn in FY 2023-24, a growth of 12.8% over previous year with 24.4% growth in
international traffic and 9.1% growth in domestic traffic. During the year, IGI Airport handled
442,488 Air Traffic Movements (ATMs) and clocked 1.003 MMT cargo volume. Cargo volumes
experienced an overall growth of 12.0% over previous year, driven by 17.5% growth in
international cargo. International exports has picked up with the opening of trade lanes as well
as disruption in red sea movements led to the overall cargo tonnage growth than the previous
year. Domestic cargo on the other hand grew by 3.3%.
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DIAL has successfully handled operations during the G-20 Summit and facilitated the guests
and delegates of the G20 Summit. It has received appreciation from US Embassy, Delhi Police,
Lok Sabha Secretariat, etc. for its outstanding hospitality and services rendered during the
summit event.

DIAL continued its focus on its expansion plan of airside infrastructure and terminal capacity
as per the approved Major Development Plan in order to cater to the future growth in
passenger and air traffic. IGIA became the first airport in India to have 4 operational runway
and an elevated taxiway (ECT).

Our Honourable Prime Minister, Shri Narendra Modi, on 10th March’24, dedicated the
expanded world-class integrated Terminal 1 to the nation. The upgraded new Terminal 1 is an
integrated terminal for seamless departure and arrival with a new node building and a pier
comprising of 22 passenger boarding bridges. The passenger handling capacity of new terminal
has increased to 40 MPPA.

DIAL's focus on operational excellence and customer experience backed by a strong
organizational culture has helped sustain its leadership position in Airport Service Quality. As a
result, DIAL was once again recognized as the Best Airport for service quality in the region by
ACl and Best Airport in South Asia by Skytrax. IGIA has improved its world ranking to 36 and is
the only airport in India among Top 40 airports in the world Skytrax ranking.
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Awards and Accolades of Financial Year 2023-2024

= Delhi Airport has once again emerged as Best Airport in the over 40 million passengers per
annum (MPPA) category in Asia Pacific region by ACI in the Airport Service Quality
Programme (ASQ) for the 6th time in a row in 2023 rankings.

= |Gl Airport has been voted as Best Airport in India / South Asia for 6th consecutive years in
Skytrax ranking.

= |n terms of Skytrax world airports ranking, Delhi airport jumped from rank 50 in 2020 to
45th in 2021 and further to current rank of 36.

= |GIA has been honoured with the prestigious titles of 'Best Airport of the Year' and
'Sustainability Champion' at the Wings India Awards 2024

= DIAL’s has achieved 5S certification from National Productivity Council (NPC) under
‘Utkrisht Category’

Sustainability Focus

= DIAL has always had a strong focus on Sustainability and has received various awards and
accolades in this regard for many years now.

= DIAL has envisaged and designed Terminal 1 to be state of the art yet environmentally
sustainable. T3 is LEED certified and New T1 is LEED Platinum Pre-certified.

= For its operational usage, DIAL has switched to Electric Vehicles from the current
conventional vehicles in phased wise manner. 100% of all the fleets owned by DIAL are EVs

= |GIA became the first Level 4+ Certified Airport in Asia Pacific region under ACI’s Airport
Carbon Accreditation program

= |n FY 2023-24, Delhi Airport has been honoured with the 'Excellence in Environment
Management' award at Cll's Sustainability Awards 2023. It was also honoured with the ClI
CAP 2.0 Award 2023 for 'Climate Action Programme' in Oriented category

Financial Performance Overview:

For the financial year ended March 31, 2024, the Company had total income of ¥ 50,948.46
million (USS 610.86 million) and EBITDA of ¥ 15,592.69 million (USS 186.95 million), an increase
of 20% and increase of 25% respectively from the total income of ¥ 42,542.75 million (USS
517.74 million) and EBITDA of ¥ 12,480.97 million (USS 151.89 million) for financial year ended
March 31, 2023.

The revenue of the Company is primarily derived from aeronautical services, which includes
domestic and international landing and parking & housing fees, user development fees,
baggage x-ray charges, fuel farm charges; and non-aeronautical services, which are derived
primarily from commercial and other activities at the Airport. The former is regulated by AERA
under the terms of Operation, Management and Development Agreement (OMDA) and State
Support Agreement (SSA) whereas the latter is unregulated. The Company also earn lease
rental revenue from license fees in connection with certain commercial property development
activities at the Airport.
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(% in Millions except percentages)
Year ended March 31
2024 2023

Particulars

Revenue from Operations

Revenue from Aeronautical Operations 10,617.85 21% 9,376.32 22%
Revenue from Non-Aeronautical Operations 29,416.60 57% 24,772.55 58%
Other operating revenue (Commercial 8 016.94 16% 5 750.86 14%
Property Development)

Total Revenue from Operations 48,051.38 | 94% | 39,899.72 94%
Other Income 2,897.08 6% 2,643.03 6%
Total Income 50,948.46 | 100% | 42,542.75| 100%
Total of Non-Aeronautical Revenue and

Revenue from Commercial Property 37,433.54 | 73% | 30,523.41 72%
Development

Revenue from Aeronautical operations:

Revenues from aeronautical operations were X 10,617.85 million in financial year 2024 as against X
9,376.32 million in financial year 2023, accounting for 21% and 22% of total income in those periods.
The table below sets forth the amount of revenue from each type of aeronautical service for the
given period.

(% in Millions except percentages)

Year ended March 31

Particulars 2024 2023

Revenue From Aeronautical Operations

Landing and Parking Charges 5,606.21 | 54% | 5,048.14 | 54%
Fuel Farm 35.76 0% 32.55 0%
Baggage X-Ray Charges 869.30 8% 724.85 8%
PSF Facilitation 2,581.80 | 24% | 2,226.88 | 24%
User Development Fee 1,524.77 14% | 1,343.90 14%
Total 10,617.85 | 100% | 9,376.32 | 100%

Revenue from Non-Aeronautical operations:

Revenue from non-aeronautical operations were X 29,416.60 million in the financial year 2023-24
as compared to % 24,772.45 million in the financial year 2022-23, accounting for 57% and 58% of
total income in those years. The table below sets forth the amount of revenue from certain types
of our non-aeronautical services for the given year.

Year ended March 31
(% in Millions except percentages)

Particulars | 2024 2023
Revenue From Non-Aeronautical Operations

Duty Free 6,398.70 [ 22% | 5,072.20 | 20%
Retail 1,897.80 6% | 1,791.72 7%
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Advertisement 2,030.20 7% | 1,665.26 7%
Food and Beverages 2,704.20 9% | 2,130.77 9%
Cargo 404260 | 14% | 3,360.83 | 14%
Ground Handling 2,132.60 7% | 1,611.22 7%
Parking 925.50 3% 730.83 3%
Land and Space Rentals 5,519.40 | 19% | 5,372.10| 22%
Others* 3,765.70 | 13% | 3,037.51| 12%
Total 29,416.60 | 100% | 24,772.45 | 100%

*QOthers primarily include revenue from IT services, including maintenance, management,
upgrades and modernization of IT resources at the IGIA received from one of the joint ventures,
income from foreign exchange counters and flight catering charges.

Diversified revenue sources:

Your company has a well-diversified revenue mix comprising aeronautical, non-aeronautical
and commercial property development. The aeronautical revenues comprise of landing fees,
parking and housing fees, user development fee and baggage x-ray charges. The non-
aeronautical revenues comprise of income from food and beverages, duty-free shops,
advertisement/hoarding and display, car park, cargo, bridge mounted equipment, ground
handling, car rental, flight catering, fuel throughput charges, transit hotel, land and space,
hangar rent and ATM/lounges rent. The revenue from commercial property development
comprises of lease income.

The company saw an increase in passenger traffic by 13% as compared to previous financial year.
The cargo business has seen a considerable growth at the international level with an increase of
17% as compared to previous financial year, and at the domestic level a growth of 3% as compared
to previous financial year. Your Company also maintained a stable stream of income from
commercial property development, which highlights the pay-off of diverse concession models.

The details of last five years financial parameters are as follows:

Gross Revenue (% in Million)

Gross Revenue
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CSR Initiatives

BRIEF REPORT ON DIAL- CSR (2023-2024):

The Corporate Social Responsibility (CSR) Unit of Delhi International Airport Limited (DIAL) has
been working with the communities neighboring Indira Gandhi International (IGl) Airport, since
June 2006 in collaboration with GMR Varalakshmi Foundation. Currently DIAL CSR is working
with eight communities namely Savda Ghevra JJ Colony, Mehram Nagar East located near |Gl
Airport, Shahabad Mohammadpur village, Dwarka , Samalkha, Dwarka, Palam & Najafgarh in
the periphery of the airport. DIAL- CSR is working with an approximate population of 50,000 in
these locations. Apart from running a vocational training centre for dropout youths from
disadvantaged communities, DIAL is also running different activities under the thrust areas of
Education, Health, Hygiene & Sanitation and Empowerment & Livelihoods in the target
community. During the financial year 2023-24, the following activities/initiatives were taken
up under Preventive Health Care & Sanitation; Promoting Education including Vocational Skills
and Gender Equality through Women Empowerment as per CSR policy of the Company.

Preventive Health Care and Sanitation

Recognizing that health is an integral to a good quality of life, DIAL CSR works on preventing
healthcare services and emphasis on health education and awareness. To make quality
healthcare accessible to community, many initiatives like Mobile Medicare Units (MMU),
Health Camps and Nutrition Centre were running in the communities. The whole objective was
to take healthcare to the doorstep of populations, particularly vulnerable and under-privileged
community.

Two Mobile Medical units operated in association with Help Age India with an outreach in 25
sites in the periphery of the airport delivered about 55,000 treatments during the year. The
Multi Activity centers for elderly at Palam & Savda reached out to around 250 elderlies through
physiotherapy & recreational activities in partnership with Help Age India. Around 90
beneficiaries were also provided Digital Literacy. The nutrition centre that provides nutrition
support to pregnant and lactating mothers and sensitize them to maintain proper nutrition and
childcare practices, benefitted 75 women through Nutrition supplements & awareness
sessions. Samarth program that provides care and support to persons with disabilities,
supported around 70 people through aids and appliances like wheel chair, walking stick,
walker, crutches etc, Special education, and desired therapy was provided to 40 mentally
retarded and hearing-impaired children. During the winter season, more than 2500 blankets
and woolen mufflers were distributed at the time of cold waves among people on street &
living in shelter homes. Reached out to more than 500 girls & women for Anaemia prevention
& management. More than 150 girls/ women were found Anaemic through screening of 500
women/girls, were provided with Medicare.

Preventive health care services to more than 10,000 people were supported through GMRVF in
Vizianagram distt. (AP)
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Promoting Education including Vocational Skills

Enhancing Quality of Education: Recognizing the importance of Early Childhood Education in the
holistic development of children, DIAL-CSR runs After School Learning Center (ASLC) for students of
Std. VI to X benefiting 130 children at Savda Ghevra, which provides tuition support to the slow
learners. DIAL-CSR continued intervention named as Minimum Learning Standard (MLS) program
with 220 students, which is based on the NCERT given Minimum Learning Levels that emphasizes
on learner’s focused age appropriate learning. During the year, DIAL CSR initiated digital literacy
(T4K) for school children benefitting 145 children in Savda. Abacus classes were started reaching
out to 30 school children. More than 150 children were made computer literate through two
centers at Savda & Rajnagar. Pratibha Libraries, which provide opportunities to youth from
disadvantaged background to access resources and study material to grow in their career and
compete in competitive exams. Around 120 youth were benefitted at Najafgarh & Rajnagar
libraries. Thirteen selections were recorded in entry-level public sector jobs. Under Gifted Children
Scheme, continued supporting 30 students from previous years. Under this program, the prime
focus is to support academic expenditure of children from underprivileged community. Children
were selected at a very young age (5-6 years) and nurtured by admitting them into good English
medium schools identified by GMRVF.

Skill Development: DIAL- CSR is implementing various initiatives for empowering youths and
women, including short term vocational training for drop out youth & promotion of entrepreneurial
skills among women.

Centre for Empowerment and Livelihoods-Delhi (CEL-D)/ Vocational Training Institute: Started in
September 2009, the center is engaged in imparting vocational skill trainings for under-privileged
dropout youth. Since inception, above 10,000 youth have been trained, with a settlement rate of
more than 85%. During the year, training was provided in various trades like Basic Computers; Basic
Electrical; Refrigeration and Air Conditioning; B. Cargo Management; Excavator Operator; Business
Banking Associate, Food Production & Service, Beautician etc. All the courses are being run in
partnership with leading industries like, Volvo, Scheineder,Voltas, ATDC, VDMA, CELEBI, TFS etc. A
total of 1284 under-privileged youth were trained in 14 trades with settlement rate of 95%.
Introduced new placement partners like Compass India and signed MoU with Biryani by Kilo for
placement and Organized Skill Readiness with Government Schools with an outreach of more than
1000 students. The training center celebrated 10 years and introduced mass recruitment drives
through job fairs involving more than 20 companies & 500 trainees. The center also co-hosted visit
of World Bank President with Ministry of Skill Development & Enterpreneurship, GOl on 19t July,
2023.

As part of its support to the Skill India Initiative, besides running CEL-D, DIAL CSR has supported
GMRVF to impart employability training to around 2000 youth & women with settlement rate of
80% through vocational training centers in Andhra Pradesh

Gender Equality
DIAL-CSR is running a craft production center at CEL-D. Average monthly income of 10 women

enhanced to Rs.12000/month. Provided pushcarts to 35 new beneficiaries, and facilitated vending
certificates & loan worth 16 lacs to 180 beneficiaries under project SMILE (Supporting Marginalized
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Individuals with Livelihood & Empowerment). More than 300 women trained in Domestic Tailoring
& Basic Beautician courses from satellite centers in community and more than 100-trained women
were supported with startup kits to start their own income generation activity.

Employee Volunteering:

DIAL-CSR believes in effective partnership and participation of corporate employees in community
services. During the year 2023-24, 70 employee involvement programs were organized to create
opportunities for employee involvement and 750 employees and family members were involved
who invested around 2000 hours and financial contribution worth Rs.5.5 lacs in community
services. DIAL colleagues implemented one Social Volunteering Project and DIAL Executive
Committee visited community program at Savda and invested more than half day in community
engagement activities.

Photo Gallery:
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Human Resource

Throughout the fiscal year 2023—2024, DIAL persisted in fostering a friendly and cooperative
environment for industrial relations. Because of no labour disputes and labour unrest, the year
ended as another one with zero-man days lost. We were still able to ensure zero-man days
lost, despite the change of major contractor/vendor providing services in horticulture,
engineering, and housekeeping. By using participative management and active engagement
with the several stakeholders of Gl Ecosystem, we were able to guarantee cordial industrial
relations. The three basic strategies for handling employee benefits and welfare issues have
remained the same: following applicable labour laws, following government guidelines, and
consultative decision making. Zero tolerance for indiscipline remained the cornerstone of our
company's philosophy.

In terms of determining wages, allocating duties, scheduling shifts and working hours,
providing training, incentive and reward programmes, and maintaining occupational health
and safety requirements, DIAL upholds the best global and Indian labour standards. The
management and labour force collaborated to further the interests of the company and its
stakeholders, indicating and emphasizing the general peace and friendly working relationships
that are characteristic of DIAL.

The HR Compliance team conducted periodic vendor representative meetings during which
they presented updates on new developments and initiatives taken to address inquiries. The
purpose of these discussions is to determine how to best improve crucial processes, foster
leadership potential, and increase staff participation.

Upgradation of “Vendor Suvidha Portal”, which is an online portal for digital workflow and
document management system, leading to online vendor management and compliance
process has not only aided in increased efficiency, transparency, and speed of decision-making,
it has also helped in achieving a paperless process, leading to reduced carbon footprint.
Additional improvements as a part of upgradation to version 2.0 has also helped in making the
data more insightful.

A fundamental component of DIAL's value system is its handholding of employees along with
their family members in various engagement and wellness initiatives. DIAL promotes an
environment of continuous learning, growth and personal achievement. DIAL's learning and
development initiatives concentrate on expanding current skill sets and acquiring new ones in
accordance with business requirements, strategic objectives, and the organization's evolving
business landscape.

Brand Transition Programs and Development of Internal Talent:

= To reinforce new knowledge and skills on the job and to enable managers in transitioning
from an individual contributor to a people manager First time manager intervention has
been conducted in 2019 -2020, 2021-2022, 2022-2023 & 2023-2024. The intervention
includes a 2-day workshop that addressed various competencies of effective manager
through interactive activities and discussions. Post the workshop 3 Group Coaching
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Sessions were conducted with a certified coach to reinforce and facilitate the application
of the overall learnings.

= DIALsigned an MoU with Global ICAO-ACI for hosting the Airport Management Professional
Accreditation Program (AMPAP). This is the first time that the program has been hosted in
India. AMPAP is an executive development program for airport managers worldwide that
promotes adherence to the highest professional standards, covering all functional areas of
the Airport Business.

+* The topics that are covered are Sustainability, Master Planning, Economics, Finance,
Safety, Security and Operations. The program is flexible to allow participants to keep
up with their regular full-time responsibilities. They are required to complete all the
modules (4 Mandatory and 2 Electives) within 3 Years.

* The participants after successful completion get internationally recognized with IAP

(International Airport Professional) designation. The participants learn from

international experts. They also get benefited from joining the global professional

Community of Practice (CoP) network through a web-based forum. The IAP CoP

consists of globally recognized airport professionals.

= To enhance the leadership capabilities in Terminal Operations, the Terminal Heads and
Terminal Managers are taken through Assessment Centres to bring out the individual
developmental needs required for the role. Individual Development Plans (IDPs) are made
for each individual, which is co-created by the assessors and the employees who have gone
through the assessment centres. IDPs are implemented and reviewed in frequent intervals
in order to ensure the expected outcome is met.

Focus on Customer Service and Passenger Experience:

= |n order to enable our front-end employees to provide exceptional service to passengers
and other stakeholders which reflects our GMR Values in true sense, “Being GMR”, a
training is undertaken at Delhi Airport. The objective of “Being GMR” is to create a new
global benchmark for service excellence in airport operations, by substantially enriching
the overall service culture. To strengthen the intervention, Human Job analysis was
conducted for each of the roles in Terminal Operations and each participant underwent a
personal profile analysis to understand the gap in the behavioural traits that are required
for their roles. The efforts resulted in sustaining our global leadership positions in both ACI
and SKYTRAX and bringing in more recognition.

Focus on developmental and Behavioural growth:

= Trainings such as Execution Effectiveness, Empathy, Personal Effectiveness, Frugality,
Conflict Management, Presentation Skills, Negotiation & Influencing skills, Emotional
Intelligence, Financial Modelling, and Advanced Ms. Excel etc. are some of the trainings
that were conducted to upskill and empower our employees.

= Trainings such as, Handling of Hazmat Emergencies, Fire Extinguishing Training, Basic Fire
Safety Training, R/T Phraseology, Annex-14, AlS, AIP, NOTAM, DGR Training, etc. are the
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technical training aligned to our aim of having safe and smooth aircraft operations at the
Company. A full day Safety Training has been made mandatory for all the new joiners as a
part of the Induction Program, which has helped us bring the awareness and seriousness
in which safety has to be dealt with.

= The Company also conducts program for creating awareness on gender sensitivity.
Programs such as ALL women workshop on gender sensitivity, HARMONY - a gender
sensitivity dialogue and Soaring High- A women in transition, were conducted to facilitate
gender sensitive approach.

= Aarohan — This is a one-year program for Graduate Engineer Trainees to develop skills and
competencies related to Airport Operations. The program is focussed on behavioural,
functional skill sets and on job trainings. Each trainee is assessed periodically to ensure
learning retention.

People practices and policies of rewarding, listening and celebrating:

The Company is having robust people practice and policy to reward, connect with employees
and recognize their contribution towards the organization. There are multiple forums to hear
out employee voice and their address their issues, starting from Leadership Connect, CHRO
Interaction and HR — Business Partner Connect on different forum like:

= Employee Engagement Survey — Annual engagement survey ECHO-2024 was conducted
through a third-party partner where employees are given an opportunity to express their
opinion on various parameters through an online platform. The employee feedback is then
analysed and action plans are made to address the areas of concern, at the same time
further strengthening the areas which have got positive responses.

= Living GMR Values - An initiative where in employees have an opportunity to imbibe and
practices GMR Values and Beliefs and assess the maturity level of demonstration for each
value.

= Ethics Survey — Ethics Survey is conducted annually to hear from the employees on their
views and feedback on the ethical practices. The employee feedback is taken to derive an
action plan across the company to bring in more awareness among all employees about
GMRs ethical practices to build a robust ethical practice in the company.

= |ndradhanush - An initiative to provide opportunity to all employees to present revenue
generation proposals to contribute to top line and also execute them post evaluation.

= SKIP level meetings - Meetings where employees interact with the manager of immediate
manager or HOD, in absence of the immediate manager in hierarchy. The skip level meeting
gives an employee a forum to have an open communication with the Manager’s
Manager/HOD to foster more enabling and empowering organization culture.
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= HR Dialogues - HR Business partners along with senior HR leaders/CHRO attend dialogue
sessions with departments. Employees attending the meeting can share feedback on how
things are working and share their grievances as well.

= CEO Connect — This is an open forum where CEO of DIAL interacts directly with all the
employees and gives them updates about the Business, the strategic objectives, focus
areas and the way forward for the future months for the business. The CEO connect is also
aimed at taking and providing feedback from employees on what went well and what didn’t
go well. Employees are encouraged to ask questions prior to the session and also during
the session. CEO addresses all the queries during the session.

= Employee of the Month and Employee of the Year — DIAL has established a practice of
recognising employees who have gone beyond work to find innovative ways to deliver the
promise, increased efficiency, frugality measures at the same time superlative
performance. Each department has an option of nominating one employee every month
as employee of the month. Employee of the month gets an audience with CEO where
he/she gets an opportunity to share the success story with the CEQ. Every department gets
an opportunity to nominate one employee who has consistently delivered and achieved
greater milestones. A committee of senior leaders from DIAL evaluate each of the
nominations within the set guideline to select one employee as Employee of the Year.
Employee of the Year and other nominees are facilitated in CEO Connect Program.

= |dea factory- DIAL’s Idea factory has a well-structured process of screening every idea and
taking it to a logical conclusion. These ideas are implemented & are leveraged for process
improvement.

= HR DIAL email communications for all users- HR has a designated email ID from which all
communication flows to employees related to policy changes, important info. related to
employees etc.

= Umang - Quarterly HR Magazine - Quarterly Employee engagement magazine that
showcases employee achievements, experience, recreational activities undertaken,
cooking recipes, fun at work including kids section.

= Pratibha - An Annual Cultural Show which is driven by the employees (through cross
functional teams) for the employees. Participants take part in programmes like poetry,
painting, singing, dancing etc. to not only showcase their talent but to rejuvenate and
deliver higher productivity.

= Creative Clubs — Creative Clubs are the clubs which are formed through employees with
similar interest areas apart from work. Creative Clubs like Rider’s club, Photography club,
Music Club, Writers Club, Readers Club, etc. are formed to bring like minded people
together and give them a plat form to engage in mind stimulating activities which they love
to do. This has enhanced creating a circle of friendship outside the departments, leading
to a more engaging workforce.
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= Harmony - A Gender Sensitivity program for men and women at the workplace which talk
about how men and women can work, collaboratively and learn from each other at the
workplace.

® |nsights- is a program where senior leaders engage with employees by sharing their
experiences in their professional journey and offer their learning to the audience. This
forum brings out leader’s wisdom shared across employees.

= Monday Morning Prayer — This is a 15-minute virtual connect of leadership team of GMR
with all the employees on every Monday. This group prayer initiative was launched during
Covid times to bring in the essence of togetherness among employees with a message that
we are all one during difficult and happy times. The senior leaders share their perspective
of the benefits of praying together as a team for each other.

= Kids Carnival: - DIAL conducted Kids Carnival on yearly basis to engage family of our
employees.

= Long Service Award - The Company has always ensured, nurtured, and rewarded the
association of employees with the organization and all the employees having 10 years or
more of association with Company have been awarded under the category of long service
award. The long service awardees are facilitated by the CEO and senior leadership in the
CEO Connect Forum.

= Internal Job Posting - Other than celebrating the association of employees, Company
focuses on career progression of internal talent to augment sense of belongingness,
ensuring retention and providing a career path to employees in cross functional areas too.
The Company is having a robust practice and policy of internal Job posting through which
the first priority is given to internal talent for any vacant position and it is a matter of pride
that more than 20% of the vacant position are closed through internal job postings.

Moreover, Company is committed to provide equal opportunities to all employees and treat
them with dignity. All decisions pertaining to eligibility, qualification and selection of applicants
in all matters is solely based on merit. As an organization, focus is on providing equal
opportunities to all employees without any prejudice of region, religion, race or gender as per

policy.
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ENVIRONMENT HEALTH AND SAFETY & SUSTAINABILITY MANAGEMENT

Company is committed to conduct its business in an environment-friendly and sustainable
manner by minimizing the impact of its activities on the environment with necessary pollution
control systems and safeguards. Company addresses Environment & by effective business
aspect and associated impact analysis with necessary action plans and controls as per the
framework of ISO 14001:2015 Environment Management Systems (EMS) and by Sustainability
Management Framework based on GRI Standard.

EHS and Sustainability Management is an integral part of Company’s business strategy. Some
of the key initiatives by your Company are as follows:

Adoption of Greenhouse Gas Accounting and Management System at Delhi Airport.
Company has also adopted Airport Carbon Accreditation (ACA) program of ACI. Delhi Airport
is first Airport in Asia-Pacific region and only the second airport globally to achieve Level 4+,
“Transition” accreditation under this program. ACA is the only globally recognised program
for airports to manage and reduce their emissions along with the stakeholders.

The Company is working towards becoming “Net Zero Carbon Emission” Airport by 2030 by
following various Government of India initiatives and in line with the Airport Carbon
Accreditation guidelines.

Implementation of Environment Management System (EMS) and certification under ISO
14001:2015. The current EMS certificate is valid till 8" April 2027. DIAL has also adopted
Energy Management System (EnMS) and the EnMS is certified under ISO 50001:2018.

Adoption of green building standards (LEED & IGBC) in all existing and upcoming
infrastructures of Delhi Airport. Airport’s Terminal 3 is a LEED India Gold certified green
building under “New Construction” category and Platinum rated under IGBC “Existing
Building” category. Currently, Company is developing Terminal 1 as a LEED Gold certified
building with energy efficient design and has obtained LEED Platinum rating pre-certification.

Installation of 7.84 MW solar PV plant in the airside premises of Delhi Airport and is the first
airport in the country to have megawatt scale solar plant in the airside. The Company also
uses additional renewable energy based electricity from offsite sources through open access
to achieve 100% renewable energy use.

The Company has adopted operational measures such as Airport Collaborative Decision
Making (A-CDM) to improve operational efficiency and reduce the aircraft emissions through
better planning and utilization of resources during operation.

Implementation of water management system that includes, water efficiency measures,
waste water treatment and recycling through 16.6 MLD Zero Liquid Discharge (ZLD) Sewage
Treatment Plant and efficient water treatment plant of 5 MLD to provide good quality water.
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The Company has constructed more than 350 rain water harvesting structures across the
airport and further as a part of expansion, additional more than 300 structures are being
added. DIAL has also developed two rain water storage facilities having combined capacity
approximately 9 ML.

Implementation of aircraft noise management system and environmental compliance
management system.

Use of alternative and green fuel vehicles such as CNG and electric vehicle. DIAL has deployed
62 Electric Vehicles (EVs) in the airport. Electric vehicle charging stations have also been set
up to support users, passengers and electric taxi service providers.

More than 120 acres of landscape area which is maintained entirely by supplying STP treated
recycled water by drip irrigation and automatic water efficient water dispensing system.

Sustainability initiatives of the Company has brought many accolades to |Gl Airport. Some of the
key awards and achievements are:

Delhi Airport continues to be the first airport in Asia-Pacific region and only the second airport
globally to achieve Level 4+ “Transition” accreditation under AClI’s Airport Carbon
Accreditation framework.

Successfully completed the external audit for ISO 14001:2015 recertification. The audit was
conducted by DNV-GL (March 2024).

In Wings India 2024, organized by Ministry of Civil Aviation, Delhi Airport has been honored

with the prestigious titles of 'Sustainability Champion'

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-

G.B.S. Raju
Managing Director
DIN: 00061686
Place: New Delhi

Date: August 13, 2024

Sd/-

K. Narayana Rao
Whole-Time Director
DIN: 00016262
Place: New Delhi
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ANNEXURE'’S OF DIRECTOR’S REPORT

Annexure — A
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form AOC-1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Part "A" - Subsidiaries:

Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint Ventures:

Your Company does not have any subsidiary as on March 31, 2024.

Part "B" - Associates and Joint ventures:

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

Celebi
pelhi MR | Delhi . Travel | Delhi = [CoH
" Bajoli TIM Delhi . . Delhi Cargo
Aviatio . ; Aviatio : Food Duty ;
Name of Holi Airport Airport ; Termina
. n .. | nFuel . Services  Free
Associate , Hydropo Advertisi " Parking . :
Service Facility . (Delhi Services
s/ wer ng : Services . : Manage
. S . . Private . Terminal Private
Joint . Private Private .. Private . . ment
Private _ _ Limited . . 3) Private Limited ;
Ventures Limited Limited Limited (DAFFP Limited Limited (DDFSPL India
(DASPL) (GBHHP  (TIMDAA) ) (DAPSPL) (TFS) ) Private
L) Limited
(Celebi)
1. Latest
audited
Balance March 31, 2024
Sheet
date
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2. Share
of
Associate
/loint
Ventures
was
associate
dor
acquired

Not Applicable

3. No. of
Shares of
Associate
or Joint
Ventures
held by
the
Company
on the
year end

1,25,00 | 10,83,33 | 92,22,50 | 4,26,40 | 4,06,38,56 | 56,00,00 | 3,99,20, | 2,91,20,

,000 ,334 5 ,000 0 0 000 000 148

Amount
(in %) of
investme
ntin
Associate
s/Joint
Venture
(Cash
value)

12,50,0 | 1,08,33, | 9,22,25,0 | 42,64,0 | 40,63,85,6 | 5,60,00,0 | 39,92,00 | 29,12,00

0,000 33,340 50 0,000 00 00 ,000 ,000 1480

Extent of
Holding
%

14.80

50.00% | 20.14% | 49.90% 26.00% | 49.90% 40.00% 49.90% | 26.00% %
(o]

4,
Descripti
on of
how
there is
significan
t
influence

Holding more than 20% Capital and further participation in policy making.

5. Reason
why the
associate
/joint
venture is
not
consolida
ted

Not Applicable
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6. Net
worth
attributa
ble to
Sharehol
ding as
per latest
audited
Balance
Sheet (X
in crore)

12.58 - 69.02

62.35

51.35

17.23

276.61

52.81

0.85

7.Profit/L
oss for
the year
(Rin
crores)

(3.80) | (111.88) | 36.03

(1.17)

33.81

29.82

231.79

104.98

8.60

i.Consider
edin
Consolida
tion (R in
crores)

(1.90) | (15.60) | 17.98

(0.30)

16.87

11.93

115.66

27.29

1.27

ii. Not
considere
din
Consolida
tion (Rin
crores)

(1.90) | (96.28) | 18.05

(0.87)

16.94

17.89

116.13

77.69

7.33

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-
G.B.S. Raju
Managing Director
DIN-00061686

K. Narayana Rao
Whole-Time Director
DIN-00016262

Place: New Delhi

Date: August 13, 2024

Sd/-

Hari Nagrani

Chief Financial Officer

Sd/-

Abhishek Chawla
Company Secretary
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Annexure — B
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No. 9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

Delhi International Airport Limited

New Udaan Bhawan, Opposite Terminal-3,
Indira Gandhi International Airport,

New Delhi-110037

| was appointed by Delhi International Airport Limited (hereinafter referred to as “the
Company”) to conduct Secretarial Audit as per the provisions of Section 204 of Companies Act,
2013, for the financial year ended March 31, 2024.

| have conducted the Secretarial Audit in respect of compliances as per applicable statutory
provisions and adherence to good corporate practices by the Company. Secretarial Audit was
conducted in a manner that provided me/ us with a reasonable basis for evaluating the
corporate conducts/ statutory compliances and expressing my opinion thereon.

Management'’s Responsibility for Secretarial Compliances:

The Company’s management is responsible for preparation and maintenance of secretarial
records and for devising proper systems to ensure compliance with the provisions of applicable
laws and regulations.

Auditors Responsibility:

Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances, based on our
audit.

We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.
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We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

Wherever required, we have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

The secretarial audit report is neither an assurance to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Opinion:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2024 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder,
as may be applicable;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as may
be applicable;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Foreign Direct Investment, and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable to the Company during the year
under review,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015,

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not applicable to the Company during the year
under review;

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 — Not applicable to the Company during the year under
review;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008,

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable to the Company during the year under review;
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(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 — Not applicable to the Company during the year under review; and

(i)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
— Not applicable to the Company during the year under review;

(j) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended from time to time.

Based on our verification of the Company’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2024, complied with the aforesaid laws, material compliances are listed in the
Annexure attached to this report.

We also confirm that the Company is in compliance with the requirements of maintaining
Structured Digital Database (SDD) as per the Regulations 3(5) and 3(6) of SEBI (PIT) Regulations,
2015.

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April
1, 2019 to March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base Airport
Charges (“BAC”) +10% tariff for the balance period of third control period. AERA has also
allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 01, 2021 for
the balance period of third control period. DIAL had also filed an appeal against some of AERA’s
decision in third control period order on January 29, 2021 with Telecom Disputes Settlement
and Appellate Tribunal (“TDSAT”).

DIAL had also filed appeal against the second control period (“CP2”) before the TDSAT. Also,
DIAL in respect of TDSAT order against first Control period appeal dated April 23, 2018 filed a
limited appeal in the Hon’ble Supreme Court of India on July 21, 2018 in respect of which
judgement pronounced on July 11, 2022, citing that all appeals are dismissed, except on the
issue relating to corporate tax pertaining to aeronautical services, where DIAL’s contention had
been accepted that the Annual Fee paid by DIAL should not be deducted from expenses
pertaining to aeronautical services before calculating the ‘T’ (tax) element in the formula.

TDSAT at the request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with
CP3 appeal. The arguments are concluded in matter and DIAL had made written submissions
on May 23, 2023. The final order was pronounced on July 21, 2023. TDSAT in its order has
allowed certain claims of DIAL and disallowed certain others.

AERA has filed an appeal before the Hon’ble Supreme Court on October 19, 2023 against the
judgement dated July 21, 2023 passed by TDSAT. The matter was last heard on March 11, 2024
and was directed to list on August 6, 2024 for arguments.
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Based on information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, and Independent Directors.

2. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent in compliance of the Secretarial Standards, and a
system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

3. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

4. The Company has proper Board processes.

| further report that during the Audit period there were following Specific events/actions
having a major bearing on Company’s affairs in pursuance of the above referred Laws, Rules,
Regulations, Guidelines, Standards, etc. which are:

1. During the year under review, Company issued 1,20,000 listed, rated, redeemable,
unsecured (for the purposes of the companies Act, 2013 and SEBI regulations) Non-
Convertible Debentures of a face value of Rs. 1,00,000 each on April 13, 2023 through
Private Placement Basis.

2. Company issued 74,400 listed, rated, redeemable, unsecured (for the purposes of the
companies Act, 2013 and SEBI regulations) Non-Convertible Debentures of a face value of
Rs. 1,00,000 each on August 22, 2023 through Private Placement Basis.

3. Company issued 80,000 listed, rated, redeemable, unsecured (for the purposes of the
companies Act, 2013 and SEBI regulations) Non-Convertible Debentures of a face value of
Rs. 1,00,000 each on March 22, 2024 through private placement basis.

Based on the compliance mechanism established by the Company in the form of Legatrix
Software and Compliance Certificate(s) issued by the Function Head(s) of all the Departments
to the Chief Executive Officer (CEQ) and Chief Financial Officer (CFO) of the Company and on
the basis of said certificate(s) the Compliance Certificate(s) signed by Chief Executive Officer
(CEQ) and Chief Financial Officer (CFO) taken on records by the Board of Directors at their
meeting(s), we are of the opinion that the management has adequate systems and processes
in the company commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

Place: New Delhi

Date: May 14, 2024 Sd/-
UDIN: FO04982F000363813 Maneesh Gupta
FCS No. 4982
CP No. 2945

PR No.- 2314/2022
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ANNEXURE TO SECRETARIAL AUDIT REPORT
In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished, and representations made to us by the Company, its
officers and agents, we report that the Company has during the financial year under review,
complied with the provisions of the Acts, Rules made thereunder and the Memorandum and
Articles of Association of the Company with regard to:

1. Maintenance of various statutory registers and documents and making necessary entries
therein:
2. Contracts, Common Seal and Registered Office and publication of name of the Company;

3. Forms, returns, documents and resolutions wherever required to be filed with the Registrar
of Companies, Regional Director, Central Government, National Company Law Tribunal
(NCLT) or such other authorities;

4. Service of documents by the Company on its Members, Directors, Auditors and Registrar
of Companies;

5. Re-constitution of the Board of Directors, Audit Committee, Nomination and Remuneration
Committee, Stakeholders Relationship Committee and Corporate Social Responsibility
Committee;

6. Constitution of Risk Management and Environment, Social and Governance (ESG)
Committee.

7. Appointment, re-appointment and Retirement of Directors and payment of remuneration
to them;

8. Disclosure of interest and concerns in contracts and arrangements, shareholdings and
directorships in other companies and interest in other entities by Directors;

9. Disclosure requirements in respect to their eligibility for appointment, declaration of their
independence,

10. All transactions with related parties were in the ordinary course of business and arms
length and were placed before the Audit Committee periodically;

11. Establishing a vigil mechanism and providing to complainants, if any, unhindered access to
the Chairman of the Audit Committee.

12. Constituting the Corporate Social Responsibility Committee formulating and adopting
Corporate Social Responsibility Policy indicating the activities to be undertaken by the

Company;

13. Appointment of persons as Key Managerial Personnel;



14.
15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

INDIRA GANDHI

INTERNATIONAL AIRPORT G§ R
Appointment and remuneration of Statutory Auditor and Cost Auditor;
Appointment of Internal Auditor;

Notice of meetings of the Board and Committee thereof;

Minutes of meetings of the Board and Committees thereof including passing of resolutions
by circulations;

Notice convening Annual General Meeting held on September 14, 2023 and Extraordinary
General Meeting held on December 22, 2023 and February 27, 2024 and holding of the
meetings on that dates;

Minutes of General meeting;

Approval of members, Board of Directors, Committee of Directors and government
authorities, wherever required;

Form of balance sheet as at March 31, 2023 as prescribed under Schedule Il Part | of the
Companies Act, 2013;

Report of the Board of Directors for the financial year ended March 31, 2023;
Borrowings and registration of charges;

Investment of the Company’s funds including inter corporate loans and investments.

Place: New Delhi

Date: May 14, 2024 Sd/-

UDIN: FO04982F000363813 Maneesh Gupta
FCS No. 4982
C P No. 2945

PR No.- 2314/2022
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Annexure — C

Corporate Social Responsibility (CSR) Annual Report of Delhi International
Airport Limited for the Financial Year 2023-24

1. Brief outline on CSR Policy of the Company:
The Company has adopted CSR Policy as recommended by its CSR Committee and the Board
which covers mainly (i) Preamble; (II) Guiding Principles for Selection & Implementation of
Projects/ Programs under CSR Policy; (lIl) Expenditure incurred for certain activities shall not
be treated as CSR activity by the Company; (IV) Surplus from CSR activities; (V) Monitoring of
CSR activities; (VI) Annual Action Plan; and (VII) Amendment.

2. Composition of CSR Committee:

SI. | Name of the Designation / Nature of Directorship | Number of Number of meetings of
No.| Director meetings of CSR CSR Committee
Committee held attended during the
during the year year
1. | Dr. Emandi Independent Director (Chairman of | Two (2) Two (2)
Sankara Rao the CSR Committee)
2. | Mr. Indana Executive Director (Member of the | Two (2) One (1)
Prabhakara Rao CSR Committee)
3. | Mr. Narayana Rao | Whole-time Director (Member of Two (2) Two (2)
Kada the CSR Committee)

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the Board are disclosed on the website of  the Company:
https://www.newdelhiairport.in/corporate/our-company

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any:

Sl. Financial Year Amount available for set-off Amount required to be set-
No. from preceding financial years | off for the financial year, if
(in Rs) any (in Rs)
1. |2023-24 13,45,71000/- 5,99,77,000/-

6. Average net profit of the company as per section 135(5):
Amount (Rs. in Crore)

Financial Year Net Profits/ (Loss)
2020-21 (476,25,63,433)
2021-22 (45,57,31,315)
2022-23 (502,03,33,349)
Total Profit / (Loss) for 3 years (1023,86,28,097)
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‘ Average Profit / (Loss) per year

(341,28,76,032)

(a)

Two percent of average net profit of the company as per section 135(5): NIL

(@) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years: NIL
(b) Amount required to be set off for the financial year, if any: Rs. 5,99,77,000/-
(c) Total CSR obligation for the financial year (7a+7b-7c): NIL

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount Spent
for the
Financial Year (in Rs.)

Total Amount transferred to
Unspent CSR Account as per

section 135(6)

Amount transferred to any fund
specified under Schedule VIl as per
second proviso to section 135(5)

Amount

Date of transfer

Name of
the Fund

Amount

Date

of transfer

5,99,77,000/

NIL

NIL

(a) Details of CSR amount spent against ongoing projects for the financial year:

(1) |(2) (3) (4) (5 6) |(7) |8 |(9) |(10) (11)
SI. [Name of| Item |Local| Location |Project| Amo|Amou/AmounMode offMode of
No| the from |area| ofthe |duratio unt| nt t |Implemen|implementati
Project [the list of|(Yes/| project | n{(in |alloc|spent(Transfe| tation- |on - Through
activities| No) month|ated |in the|rred to| Direct |[Implementing
in s) for |curre{Unspen|(Yes/No). Agency
Schedule State|Distri the | nt | tCSR Nam| CSR
VIl to the ct proje(financ/Accoun e |Registr
Act ct | ial | tfor ation
(in¥)| Year | the number!
(in]) |project
as per
Section
135(6)
(in¥)
1. [Preventi Preventiv Yes [Delhi| SW 12 [55,00/55,00f NA No
ve Delhilmonth|,000| ,000
health e health slums| s
care &
care sanitatio /)
services q clust Help [CSRO00
at door ersin Age | 00901
step perip India
through hery
MMUs of IGI
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airpo
rt

Operatin
g Day
Care
Center
for
Elderly

Preventiv
e health
care &
sanitatio
n

Yes

Delhi

SW
Delhi

12
month
S

12,00
,000

12,00
,000

NA

No

Help
Age
India

CSRO00
00901

Educatio
nal
Support
to 30
Gifted
Children

Promotin
g
Educatio
n
including
vocation
al skills

Yes

Delhi

SW
Delhi

12
month
S

12,00
,000

12,13
,000

NA

No

GMR
VF

CSRO00
00851

\Vocation
al
training
to more
than 800
school/c
ollege
dropout
youth

Promotin
g
Educatio
n
including
vocation
al skills

Yes

Delhi

SW
Delhi

12
month

2,36,
00,00

2,35,7
9,000

NA

No

GMR
VF

CSRO00
00851

Entrepre
neurship
training
for 200
women

Gender
Equality
through
women
Empower
ment

Yes

Delhi

slum
sin
perip
hery
of |Gl
Airpo
rt

12
month

5,00,
000

4,85,0
00

NA

No

GMR
VF

CSRO00
00851

Total
Amount
in Lakh
(Rs.)

3,20,
00,00

3,19,7
7,000
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(b) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) |(2) (3) (4) ((5) (6) (7) (8)
Sl.| Name of Iltem |Local| Location of the | Amount Mode of Mode of
No. the Project| from |area project. spent implementation| Implementation
the list |(Yes/ forthe |- Direct through
of No). project in (Yes/No). implementing
activities the agency.
in State | District | Financial Name. CSR
schedule Year registration
Vil to the (inRs.) Number.
Act.
1 |[EmployabilityPromoting| No [Andhra| Nellore |1,85,98,000 No GMRVFCSR00000851
training to |Education PradeshVizianagram
youth, including Vijaywada
farmers & |vocational
women skills
2 | Improving |Promoting| No |Andhra\Vizianagram| 4,25,000 No GMRVHCSR0O0000851
learning |Education Pradesh
levels of kids| including
affected by |vocational
Learning skills
Poverty
3 | Preventive |Preventivel No |AndhraVizianagram| 89,77,000 No GMRVFCSRO0000851
Health care | health Pradesh
servicesto | care &
vulnerable |sanitation
communities
Total [2,80,00,000
Amount in
Rs.

(c) Amount spent in Administrative Overheads: NIL
(d) Amount spent on Impact Assessment, if applicable: NIL
(e) Total amount spent for the Financial Year (8b+8c+8d+8e): () = Rs. 5,99,77,000/-

(f) Excess amount for set off, if any: Rs. 5,99,77,000/-
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Sl. |Particulars IAmount (in Rs.)
No.
(i) [Two percent of average net profit of the company as per section 135(5) NIL
(i) [Total amount spent for the Financial Year 5,99,77,000/-
(iii) |Excess amount spent for the financial year [(ii)-(i)] 5,99,77,000/-
(iv) [Surplus arising out of the CSR projects or programmes or activities of the previous |NIL

financial years, if any
(v) |[Amount available for set off in succeeding financial years [(iii)-(iv)] 5,99,77,000/-

9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL

S. Amount Amount transferred to
No. transferred any fund specified under
to Unspent Schedule Vil as per
CSR Amount spent section 135(6) if any
Account  jin the Amount remaining to
under reporting Name be spentin
section 135fFinancial Year |of succeeding financial
Preceding Financial (6) (in (in Rs.) the [Amount|Date of |years (in
Year Rs.) Fund [(in Rs) |[transfer |Rs.)
NIL [ NIL NIL NIL NIL NIL NIL NIL

(a) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): NIL

(1) |(2) (3) (4) (5) (6) (7) (8) (9)

SI.| ProjectID. |Nameof | Financial |Project| Total |Amount [Cumulative| Status of

No. the Yearin |duration| amount |spenton| amount the
Project. | which the allocated| the spentat | project
project was for the | project | the end -
commenced project | inthe of Completed

(in Rs) |reporting| reporting | /Ongoing
Financial| Financial
Year Year
(inRs) | (inRs.)

NIL NIL NIL NIL NIL NIL NIL NIL
NIL
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10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details): Not applicable

Date of creation or acquisition of the capital asset(s).
(&) Amount of CSR spent for creation or acquisition of capital asset.
(b) Details of the entity or public authority or beneficiary under whose name such capital asset

is registered
(c) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5): Not Applicable

Sd/- Sd/-
Dr. Emandi Sankara Rao K. Narayana Rao
Independent Director Whole Time Director
(Chairman CSR Committee) (Member of CSR Committee)
DIN: 05184747 DIN: 00016262

Date: May 29, 2024
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FORM No.—AOC 2
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

All the contracts or arrangements or transactions with the related parties are on arm’s length
basis. So, the information below is not applicable.

a)
b
C
d
e
;

g)
h)

)
)
)
)

~

(
(
(
(
(
(
(
(

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any
Justification for entering into such contracts or arrangements or transactions

Date(s) of approval by the Board
Amount paid as advances, if any:

Date on which the special resolution was passed in general meeting as required under
first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

As per details given below in Annexure — D (l)

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any:
Date(s) of approval by the Board, if any:

Amount paid as advances, if any:

ANNEXURE — D (1)

No.

Name(s) of
the related
party

Nature of
contracts/
arrangements
/transactions

/

S

Duration of
the contracts

arrangement

/transactions

Salient
terms of
the
contracts
or
arrangeme
nts or
transaction
s including
the value, if
any.

Date(s) of
approval by
the Board,
if any.

Amount
paid as
advances, if
any.
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1 INDIRA GANDHI

GAR

INTERNATIONAL AIRPORT
Allotment of Back Till February | As N.A. As per the
Travel Food .
. of House space 28, 2026. explained Approved terms  of
Services .
i in the by the | the
(Delhi .
. Agreement | Audit Agreement
Terminal 3) . .
. Committee |, if
Private :
Limited* on May 25, | applicable.
2023
Allotment of 200 Till March 31, N.A. As per the
Sq. mtr. Office 2024. As terms  of
space at Wing B, explained Approved the
First Floor, Building in the by the Agreement
no. 301, New Agreement | Audit , if
TIM Delhi Udaan Bhawan, Committee | applicable.
Airport Opposite Terminal on May 25,
Advertising | 3, IGIl Airport, New 2023
Private Delhi
Limited
(“TIMDAA”)#
Allotment of From April 1, | As N.A. As per the
190.88 sqg. mtr. 2024 Till explained terms of
Shed space area, March 31, in the Approved the
unit no. 37,38 and | 2025. Agreement | by the Agreement
39, ACAAI cargo Audit ,if
terminal, near Committee | applicable.
MRSS, |Gl Airport, on January
New Delhi 30, 2024
Appointment of 22 calendar | As August 14, | None
Construction months from | explained 2023
Management the effective | inthe
GMR Airport Consultaht (CMCQ) date of the Prop|ty
for Terminal Hotel agreement Audit
Developers .
. N project. to be Report and
Limited .
executed in the
relation to Agreement
this
transaction.
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INTERNATIONAL AIRPORT
4 Delhi Duty Allotment of space | Till As Approved As per the
Free of 600 sq. mtr. December explained by Board terms  of
Services space at Building 31, 2023. in the through the
Private No. 301, Ground Probity Circular Agreement
Limited* Floor, New Udaan Audit Resolution |, if
Bhawan, Opposite Reportand | on applicable.
Terminal-3, |Gl the September
Airport, New Delhi Agreement | 27,2023
—110037.
5 Digi Yatra Payment of 5 Years As N.A. As per the
Foundation* | Contract fee (FY2024 till explained terms  of
provision of Digi FY 2028). in the Approved the
Yatra Central Agreement | by the Agreement
Ecosystem Audit , if
(“DYCE”). Committee | applicable.
on January
30, 2024
6 GMR Energy | Allotment of Space | Till March 31, | As March 27, | As per the
Limited upto 1,700 square | 2025. explained 2024 terms  of
(GEL) * meter at First Floor, in the the
Building No. 302, Probity Agreement
Opposite Terminal Audit , if
— 3, IGl Airport, Report and applicable.
New Delhi- 11003 the
Agreement

Nature of Relationship:

*GMR Group Entity and Fellow Subsidiary of DIAL.
#Associate and Fellow Subsidiary of DIAL.

*% .
Step up Holding Company of DIAL.

For and on behalf of the Board of Directors

of Delhi International Airport Limited

Sd/-

G.B.S. Raju
Managing Director
DIN: 00061686
Place: New Delhi

Date: August 13, 2024

Sd/-

K. Narayana Rao

Whole-Time Director

DIN: 00016262
Place: New Delhi
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Annexure —E
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

A) Conservation of Energy:
The steps taken or impact on conservation of energy:

(i)

Automation of break down maintenance performance tracking.

Achieved GreenCo Platinum Level under Green Company Framework by ClI-GBC. The
Company has been accredited highest rating for Energy category in service industry.
Street light and all T3 High Mast control has been fitted with Astronomical timers and
seasonal control.

Overall Terminal lighting control at T3 has been improved through LCMS logic change.
BMA area of Terminal 3 is fully converted to LED.

Street lights around Terminal 3 converted into LED.

Terminal 2 lights fully converted to LED.

All street lights of IGI has been converted into LED.

All signage lights at Terminal 3 has been changed to LED.

Check-in, SHA, Retail area of T3 completely converted to LED.

100% of Apron high mast at T3 has been changed to LED.

All T-3 conventional lights including back-of-house lighting converted to LED.

100% of Apron high mast at T1, T2 and Cargo has been changed to LED.

More than 95% of power requirement is through renewable source.

Extending UPS supply from Substation to minimize the inventory of UPS and AC at the
Perimeter Intrusion Detection System.

LED conversion of AGL Sign Boards.

LED conversion of AGL lights. 24000 Lights Approx.

Solar Power operated traffic blinkers are installed at airside with three days back up
without sun.

Conversion of 100% perimeter lighting to LEDs from Conventional light fixtures.
Conversion of 100% LEDs in Ancillary buildings at the airside.

TCL Curve guidance on RWY 11L/29R with respect to runway in use.

Direction control of Runway Centreline lights for energy saving

RETIL Operation with respect to runway in use.

Diversion of HT Cable Route to reduce losses.

Automated Energy Reports for analysis.

Energy saving by refurbishment of APFC panel at terminal -2

PTB & Pier Staff Washroom Linear light replaced with spotlight removed.

Pier travellator cove light converted in D6 light.

Pier non-essential light Based on requirement; lights made ON.

New I-to-I lighting DB modification & light Based on requirement, lights made ON.

33KV & 11 KV cable networks modification & substation refurbishment work carried
out to reduce the transmission losses

Replacement of Non-Performing Cooling Coils in identified AHU’s at Terminal-3



INDIRA GANDHI G R
INTERNATIONAL AIRPORT L\

e Modification in cooling coil positioning in AHU’s feeding to Domestic & International
Food court areas at Terminal-3

e CMS Integration of HVAC & PHE Services feeding to Emigration, SHA & Retail areas at
Terminal-3.

e Re-routing of Chilled Water line for G+5 building through new efficient Chiller Plant at
Terminal-1.

e |dle time reduction and line diversions in Baggage Handling System.

e Conversion of non-invertor to invertor Aircon at all PBBs T3.

e Implementation of Thermal coating and Sun film at PBB glass panels and rooftop.

e |dle time reduction in travellator and escalators.

e Conversion of LEDs in Passenger Boarding Bridge T3 code C stands.

(ii) The steps taken by the company for utilizing alternate sources of energy:
e Entire power generated from the 7.84 MWp Solar power plants is being consumed.
e Purchased electricity through renewable source under open access.
e The conventional diesel driven cars are converted to Electric Vehicles to reduce the
carbon emission (65 cars of DIAL is converted)
e Additionally, to promote the carbon emission reduction, the airline operators and GHAs
are also facilitated with Fast Charging facilities for their EV coaches and Cars

(iii) The Capital Investment on Energy Conservation Equipment’s :

e Replacement of air conditioning system with higher efficiency Air Conditioning system
at MRSS

e All PCCR UPS (300KVA — 04 Nos) replaced with high efficiency UPS as well as UPS
capacity reduced (200KVA — 04 Nos). Efficiency curve maintained & saved energy

e Replacement of 72 DX Air-Conditioning Units with energy efficient new units at Digital
Bhawan(Project Office) & other associated areas.

e Upgradation of CMS with advance technology at Terminal-3.

e Replacement of Condenser Water pumps with energy efficient pumps at Terminal-2.

B) Technology Absorption:

(i) The efforts made towards technology absorption: New Protection relay - REF615 installed,
Logic Merging and integration with existing Electrical CMS system.

(ii) Upgradation of Conventional UPS with Modular UPS and VRLA (Valve-Regulated Lead-
Acid) Batteries with Lithium-lon

(iii) Adoption of mechanized cleaning of Airfield Ground Lighting

(iv) Deployment of candela measurement tool

(v) Implementation of ILCMS (Individual Lamp Control & Monitoring System) for all AGL lights

(vi) 10T based Control and Monitoring of Apron Flood Lighting system at Airside

(vii) First Indian Airport certified for ISO 55001-2014 Asset Management System for AGL &
Electrical System

(viii) Use of BSES power source as primary power supply through ONLINE UPS during Low
Visibility Operations to reduce diesel consumption and CO2 emission.

(ix) Use of Sine wave CCR instead of Thyristor controlled CCR.
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(x) Use of advanced technology materials for the repair of rigid and flexible pavements in
place of conventional methods

(xi) Installation of eco-friendly bio toilets

(xii) the benefits derived like product improvement, cost reduction, product development or
import substitution; Cost reduction and Product improvement.

(xiii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): NIL

the details of technology imported;
the year of import;
whether the technology been fully absorbed;
if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and
(xiv)  The expenditure incurred on Research and Development.
e Modular UPS installed for power provisioning work of IT assets such as FIDS,
CUPPS/CUTE & switches
e Post-paid Billing is converted into Prepaid billing.

o o0 oo

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Information regarding the Foreign Exchange Earned in terms of actual inflows during the year
and the Foreign Exchange Outflow during the year in terms of actual outflow is given in the
Note No. 42 (C)(i) to (vi) of the Notes to Accounts of Financial Statements for the year ended
March 31, 2024.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: August 13, 2024
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Chartered Accountants
2nd Floor, 10/2 Khivraj
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Bengaturu — 560001, India

Walker Chandiok & Co LLP
Chartered Accountants

21st Floor, DLF Square,
Jacaranda Marg, DLF Phase II,
Gurugram 122002, India

Independent Audltor's Report

To the Members of Delhi International Airport Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audiled the accompanying standalone financial statements of Delhi International Airport
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of
Profit and Loss (including Other Comprehensive tncome), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, and notes to the standalone financial
statements, including material accounting palicy infarmation and other explanatory information.

In our apinion and to the best af aur information and aovcording to the explanations given to us, the
aforesaid standalene financial statements give the information required by the Companies Act, 2013
('the Act’) in the manner so required and give a frue and fair view in conformity with the Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principies generally accepied in India, of the
state of affairs of the Company as at 31 March 2024, and its loss (including other comprehensive
income), lts cash flows and the changes in equity for the year ended on that date.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10})
af the Aof. Our responsibilities under those siandards are further described in the Audifor's
Responsibilities for the Audit of the Standalone Financlal Statements section of our report. We are
independent of the Company in accordance with the Code of Efhics Issued by the Instifute of Chartered
Accountants of India {'ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfllled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our oplnion.

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming cur opinion thereon, and we
do net provide a separate opinion on these matters.

We have determined the matters described below (o be the key audit matters to be communicated in
aur report.

Key audit matters

How our audit addressed the key audit matter

Valuation of Derivative Financial Instruments

Refer nofe 3.1 (I} for the material accounting
policy information and note 8, 39 and 40 Tor the
financial presentation and disclosures in the
accompanying standalone financial statemenis.

The Company has entered inte derivative
financial instruments i.e., call spread options and
coupon only hedge, to hedge its forelgn currency
risks in relation to the non-current borrowings i.e.,
long-term bonds in foreign currenoy amounf;ng’t‘;“u
¥ 8,040.29 crores.

Our audit procedures to test the valuation of the
derivative financial instruments included but were
not limited to the following:

s Evaluated the design and tested the
operaling effectiveress of the Company's key
internal controls implemented with respect to
valuation of derivative financial instruments
and the related hedge accounting;

» Reviewed the management's documentation
siixdor the deslgnated hedge instrument which

Chartsred Accountants

“‘\ Rflnes the nature of hedge relationship; .-
pra




Walker Chandiok & Co LLP

K. 5.Rao & Co.

Key audit matters

How our audit addressed the key audit matter

Management has designated these derivative
financial instruments and the aforesaid
borrowings at inifial reccgnition as cash flow
hedge relationship as per Ind AS 109, Financial
Instruments.

The valuation of hedging instrument is camplex
and necessitales a sophisticated system to
record and track each contract and calculate the
related valuations at each financial reporiing
date. Since valuation of hedging instruments and
censideration of hedge effectiveness involves
both significant assumplions and judgements
such as market observable inputs and
Invelvement of management's  valuation
specialist, and therefare, is subject fa an inherent
risk of error.

Considering this matfer involved significant
management estimates and judgemenis and
auditor attention was required to test such
estimates and judgements, we have identified
this as a key audit matter for current year audit.

« Obtained and evaluated material accounting
policy information with respect to valuation of
derivative financial instruments and assessed
these hedge accounting methodologies
applied by the Company for compliance with
the requirements of tnd AS 109, Financial
Instruments;

« Evaluated the management's valuation
specialist's professional competence,
expertise and abjectivity;

» Tesled the accuracy of input data provided by
the management to the extermal valuation
specialist and assessed the reasonability of
the assumptions used, while valuing the
hedging instrumenits;

» Involved cur auditor's experts to test the fair
values of derivafive financial insfruments and
compared the results to the managemenl's
resuls;

« Assessed the appropriateness and adeguacy
of the related disclosures in the standalone
financial statements in accordance with the
applicable Ind AS.

Capitalisation of property, plant and

equipment for airport expansion

Refer nate 3.1 (d) for the material accounting
policy information and note 42(m) for the financial
disclosures in the accompanying slendalone
financiai statements.

The Company is in the process of expansion of
the Indira Gandhi Intemational Airport (‘Delhi
Airport) wlth a plan to Inocur an amount of
g 12,616 ocrores. Tl 31 March 2024, the
,Company has incurred 2 12,374.41 crores
(excluding capltal advances) as caplal
expendlture towards suoh capital expansion.
During the vyear, the Company has Inourred
significanl capital expendilure ameunting to
g 2,916.60 crores towards expansion.

Determining whether expenditure meels the
capitallzation criteria, specifically with regard to
whcther they are operational or capital in nature,
involves significant management judgement in
assessing whether capilalization is in line with Ind
AS 16, Praperty, Plant and Equipment ('Ind AS
16") and the Company’s acoounting policy.

Further,
Economic

the tariff determination by Airport
Regulatory Authority (AERA) for

Qur audit procedures to assess appropriateness
of capitalization of such expenditure included,
but were not limitad ta the following:

» Assessed the design and tested the operaling
effecliveness of key intermal controls
implemented surrounding the capitalization of
costs.

» Obtsined and evaluated the material

accounting  policy with respect to

capitalization, including application of the
aforesaid policy, o assess consistency with

the requirements as set cut in Ind AS 16.

» Compared the additions with the budgets and
the orders given to the vendors. Further,
performed test of detalls on a sample of items
capitalised during the year for thelr nature and
purpose against underlying supporting
documents {0 ascertain nature of costs and
whether they meet the recognition criteria
provided in Ind AS 16.

» Evaluated the assumptions and methodology
used by the management for allocating the
employee cosis, borrowing costs and other
overheads incurred, relating and aftributable
to the aforementioned capital expenditure.

control periods for the aeronautical services:is::/i;".
linked to the Regulated Assets Base, w 6h,r i§

}telahon to borrowing costs, obtained

based on the fixed asset balance and cons/defing

Chartered Accountants
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Key audit matters

How our audit addressed the key audit matter

these additicns are significant to the requlated
assels base of the Company, we have
dotermined inappropriate capitalization as a
significant risk as part of our audit strategy in line
with the requirements of Standards on Auditing.

Such, aforementioned capital expenditure has
been funded from the specific borrowings raised.
Accordingly, the borrowing cost incurred on such
borrowings have been included as a capital
expenditure in accordance with the provisions of
Ind AS 23, Borrowing Costs.

Considering the significance of capital
expenditure incurred during the year and above
factors, capitalisation of expenditure incurred on
properly, plant and equipment for airport
expansion has been identified as a key audit
maitter for the current year audit.

the calculation and ensured that the borrowing
cost capitalized is as per Ind AS 23,

¢ Assassed the approprialeness and adequacy
of the related disclosures in the standatone
financial statements in accerdance with the
applicable accounting standards.

Monthly Annual Fee to Airport Authorlty of
Indla {AAIl)

Refer note 35(1)(g) for the financial disclosures in
the  accompanying  standalone  financial
staterments.

The Company has ongoeing litigation proceedings
with Airport Authority of India (AAl) in respect of
Monthly Annual Fee {MAF) for the period
19 March 2020 to 28 February 2022 for which the
Company has sought lc be excused from making
payment to AAl as triggered from a force majeure
gvent, which could have a significant impact on
the  accompanying standalone  financial
statements, if the potential exposure were fo
materialize. Further, the application of Ind AS to
determine the amount, if any, te be provided as a
liability or disclosed as a contingent liability, is
inherently subjective.

The Company has received the award frem the
Tribunal on 6 January 2024, (“the Award’)
declaring that the Company is excused from
making payment of Annual Fee to AAl frem 19
March 2020 till 28 February 2022,

Subsequent to the year end, in April 2024, AAI
filed a petition under section 34 of fhe Arbitraticn
and Conciliation Act, 1996 for setting aside the
Award challenging certain aspects of the Award
with the Hon'ble High Court of Delhi which has
granted stay on the Award. The Management,
based on an independent legal assessment of
the Arbifration award, AAl Appeal and stay order
of Hon'ble High Court, believes that the Company
has favorable case to claim relief for the period
from 1 April 2020 to 28 February 2022.

currently uncertain and the aforesaid ass{é'é/émenl

The outcome of such lifigation proceediﬁﬁ_&lilgﬁ;

B

QOur audit procedures for the assessment of
ongoing litigation / arbitration proceedings in
relation to MAF fee included but were not fimited
to the following: :

» Obtained an understanding of management's
process and evaluated design,
implementation and operating effectiveness
of management's key internal confrols over
assessment of  litigations arbitration
proceedings and determination of appropriate
accounting freatment in accordance with the
requirements of Ind AS 37, Provisions,
Conltingent liabilities and Contingent Assets.

Obtained and read the summary of litigation
involved in respect of MAF payable, the
supporting documentation including
communications exchanged between the
parties, Arbitration award, replies tc the award
and held disoussions with the management of
the Company to understand management’s
assessment of the matter,

Evaluated the legal opinions abtained by the
management from its internal and external
legal expert on the likelihood of the outcome
of the said contingencias and potential impact
of engoing litigation/ arbitration procesdings
and amount paid under protest, basis our
understanding of the matter obtained as
above, and held further discussions, as
required, with such experts to seek clarity of
their legal assessments.

Involved our independenl expert to validate
the assessment of the likelihood of the
oulcome of contingencies and potential
impact of ongoing litigation/ arbitration
proceedings and amount paid under protest in
worder lo assess the basis used faor

rmination of appropriatengss  of thf

Chartered Accountants
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Key audit matters How our audit addressed the key audit matter
requires  significant  judgement by the | accounting lreatment and  resulting
management including interpretation of legal disclosures in the standalone financial
rights and obligations arising out of the underlying slatements in  accordance with the
Operation, Management and Development | requirements of applicable Ind AS.
Agreement dated 4 April 2006 enfered with AAl,
which  required involvement of  both
management’s and auditor's experts.
Accordingly, this matter has been determined as
a key audit matter for eurrent year audit.

The above maltter is also considered fundamental
to the understanding of the users of the
accompanying standalone financial statements
on account of the uncerlainties relating to the
future outcome of the proceedings/litigation.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are respensible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone finaneial
statements and our auditor’s report therecn. The Annual Report is expected to be made available to us
after the date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we will
not express any form cf assurance conclusion thereon.

In connection with cur audit of the standalone financial statements, our responsiblility is to read the
other information identified above when it becomes available and, in deing so, censider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
abtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a malerial misstatement therein, wé are
required to communicate the matter fo those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financiat Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, finangial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specifiod under section 133 of the Act and other accounting principles generally accepted in India.
This respansibility also includes maintenance of adequate accounting records in accordance with the
provisicns of the Act for safeguarding of the assels of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgmenis and estimales that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial contrals, that were operating effectively for ensuring the
accuraoy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
abllity te continue as a going concern, disclosing, as applicable, matters retated to going aoncern and
using the going concern basis of accounting unless the Beard of Direclors either intends to liquidate
the Company or to cease opseraticns, or has no realistic alternative but to do sa.

The Board of Directors is also responsib?ﬁﬁﬁ@%‘?ﬁéﬁ]ng the Company's financial reporting process. ...
AT-."‘ - e ‘, x e

\ .. \,
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Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducied in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected io influence ihe economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
deiecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, fergery, intenticnal omissions, misrepresentations, or the override
of internal conirol;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

s Evaluate the ap'propriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Direciors’ use of the going concern basis of
accounting and, based on the audit evidence obiained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of cur auditor's report. However, future events or conditions may
cause the Company fo cease to continue as a going concern; and

e Evaluate the overall presehtation structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlymg transactions and
evenis in a manner that achieves fair presentaiion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant

14.

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial siatements of the current pericd and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matier or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Chartered Accountants
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Report on Other Legal and Regulatory Requirements

. As required by section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

. As required by the Companies {Auditor's Report) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph
17(j){vi) below on reporting under Rule 11(g} of the Companies (Audit and Auditors) Rules, 2014
(as amended);

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account; ‘

d} in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e} On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed
as a director in terms of section 164(2) of the Act;

f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 17(b) above on reporting under section 143(3)(b) of the Act and
paragraph 17(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 {as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2024 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies {Audit and Auditors) Rules, 2014 {as amended}, in our opinion and to the best
of our information and according to the explanations given to us:

i the Company, as detailed in note 35 to the standalone financial statements, has disclosed
the impact of pending iitigations on its financial pesition as at 31 March 2024,

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024,

iil.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 32(g) to the standalone financial statements, no funds have been
advanced or loaned or investe gqs%mer\from borrowed funds or securities premium or
any other sources or kind o (,LI" 't Company to or in any persons or entities,
including foreign entities (‘th&iy termedn ‘s with the understandlng, whether recorded,—'f-« e e
— ; i : o0 g5
in writing or otherwise, that/tF c-Qj‘
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invest in other persens or entities identified in any manner whatsoever by or on behalf of
the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, securily or the like
on behalf the Ultimate Beneficiaries;

b, The managemenl has represented that, to the best of its knowledge and belief, as
disclosed in note 32(h) to the slandalone financial statements, no funds have been
received by the Company from any persons or entities, including foreign entities {‘the
Funding Parties’), with the understanding, whether recorded in writing or otharwise, that
the Cempany shall, whaether directly or indirectly, lend or invest in other persons or
entities idonlified in any manner whalscever by or on behalf of the Funding Party
{('Ultimale Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Bensficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has ocome to our netice that has caused us to belisve that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

v.  The Company has not declared or paid any dividend during lhe year ended 31 March 2024.

vi. Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2023, has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software oxcept that
audil trail featurs at the database level to log any direct data changes are retained only for 7
days, as described in note 42(0). Furthar, during the course of our audit we did nof come acrcss
any instance of audit lrail fealure being tampered with in respect of the accounting scftware
where such feature is enabled.

For Walker Chandick & Co LLP For K. S. Rao & Co.
Chartered Accountants Chartered Accountants
Firm Registration No.: 001078N/N500013 Firm Registration Number: 0031095

Has s Cun

' Cnattered )

)
Z::Ahmed

conntants] ¥ |
Sudarshana Gupta M § A

Partner Partner

Membership No.: 522144 Membership No: 223060
UDIN: 24522144BKFQDZ7846 UDIN: 24223060BKAJYT7116
Place: New Dealhl Place: New Delhi

Date: 29 May 2024 Date: 29 May 2024
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floer, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002, Indla Bengaluru — 560001, India

Annexure A rafarrad to in paragraph 16 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2024

In terms of the information and explanations scught by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we repart lhat:

(i) (a) {A) The Company has maintained proper racords showing full particulars, including quantitative

(b)

(c)

(d)

details and situation of properly, plant and equipment, capital work-in-progress and relevant details
of right-of-use assets.

{B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular pregramme of physical verifivation of its property, plant and
equipment, capital work-in-progress and relevant details of right-of-use assets under which the
assets are physically verified in a phased manner aver a period of three ysars, which in our opinion,
is reasonable having regard to the size of the Campany and the nature of its assets. In accordance
with lhis programme, certain property, plant and equipment and right-of-use assets were verified
during the year and no material discrepancies were noticed on such verification.

The title deeds of all the immovable preperties held by the Company {other lhan properties where
the Coempany is the lessee and the lease agreements are duly executed in favour of the lessee),
disclesed in note 4(g) lo the standalone financial statements, are held in the name of the Company.

The Company has adopted cost model for its Property, Plant and Equipment (including right-of-
use assets) and intangible assets. Accordingly, reporting under clause 3(i){d) of the Order is not
applicable to tho Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami

property under the Prohibition of Benaml Property Transactions Act, 1988 (as amended) and rules
made thereundor.

'(ii} (a) The management has conducted physical verification of inventory at reasonable intervals during

(i)

(iv)

Chartered Accountants

the year. In our opinion, thc coverage and procedure of suoh verification by the management is
appropriate and no discrepancies of 10% or mere in the aggregate for each class of inventory were
noticed as compared to book reoords.

(b) As disclosed in ncte 32{k) to the standalone financial statements, the Ccmpany has been

sanctioned a working capital limit in excess of Rs. § crores by banks based on the security of
current assets. The quarlerly statements, in respect of the working capital limits have been filed by
the Company with such banks and such statements are in agreement with the bocks of account of
the Company for the respective periods, which were subject to audit/review.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnarships (LLPs) or any other parties during the year. Accordingly, reperting under
clause 3(iil) of the Order is not applicable to the Company.

The Company has not entared into any transaction covered under section 185 of the Act. As the
Company is angaged in providing infrastructural facilities as specified in Schedule VI of the Act,
provisions of section 186 except sub-seotion {1} of the Act are not applicable to the Company. In
our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sub-seclion (1) of section 186 of the Act in respect of investments,
as applicable. e . s
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Annexure A referred to in paragraph 16 of the Independent Auditor's Report of evan date to the
members of Delhi international Airport Limited on the standalone financial statements for the year
ended 31 March 2024 {Cont'd)

{v) In our opinion, and according to the infermation and explanatiens given to us, lhe Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3{(v) of the Order is not applicable ta the
Company:

(vi) The Central Government has specified maintenance of cost records under sub-section (1) of
sectian 148 of the Act in respect of the specified services of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the rules made by the
Central Governmenl for the maintenance of cost records ang are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the cost records with a view to detormine whether they are accurate
or complete.

(vii}{a) Inour opinion, and according to the Information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate
authorities by the Company, though there have been slight delays in a few cases. Further, no
undisputed amounts payablo in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

{(b) According to the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following:

Statement of disputed dues
Name of the Nature of Dues Gross Amount paid Period to Forum where
Statue amount under protest which tha dispute is
(T crores) {¥ crores) amount pending
relates
Income Tax Income tax 42.490 - | Assgessment Delhi High Court
Act, 1961 . year 200809
Income Tax Income tax 21.39 - | Assassmant Commissioner of
Acl, 1961 year 200708 Incoms Tax
(Appeals)
Finance Act, Service tax 54.31 - | Financial year | Supreme
1994 2010-11 Court
Finance Act Service tax 9.86 - | Financial year { Commissionor of
1994 . 2009-10 fo | Servico Tax, New
2013-14 Delhi
Finance Act, Service tax 2.35 - | Financial yéar Commissioner of
1594 2009-10 lo | Service tax, New
: 2012-13 Delhi
Finance Act, Service tax 1.58 - | Financial year | Commissiaoner of
1994 2006-07 to | Service tax, New
2009-10 Delhi
Finance Acl, | Service tax 1.30 - | Financial year | Additional
1994 201617 to [ Commissioner
201718 Central Excise,
Service tax & GST
Delhi South
Commissicnerate
Finance Act, Service tax - | Financial year | Cemmissioner of
1994 201112 {April- | Service tax, New =
Juna 2010} Dalhi
Ghartered Accountants
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Annexure A referred to in paragraph 16 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limitad on the standalone financial statements for the year
ended 31 March 2024 {Cont'd)

(vili)

Name of the | Nature of Dues Gross Amount paid Period to Forum where
Statue amount under pretest which the dispute Is
{¥ crores}) {¥ crores) amount pending
relatas
Finance Act, Servica tax 0.22 - | FInancial year | Ccmmissioner
1994 2011-12 (Appeals) of
Service Tax, New
Dalhi
Delhi Value Value added tax 1.48 - | Financial year | Assistant
Added Tax Act, 2010-11 Commissioner
2004 {Special Zons),
DVAT
Central Goods | Geods and 1.09 - | Financial yeer | GST Appellate
and Service | service tax 2017-18 Authority
Tax Act, 2017/
State Goods
and Service
Tax Act, 2017
Foreign Trade | Served  From 0.30 - | Financial year | Addillonal Director
{Development | India  Scheme 2009-10 General of
and scrips pertaining Foreign Trade,
Regulallon) lo destuffing New Delhi
Act, 1992 activity on the
import of goods
Customs Act, | Customs duty 0.12 - | Financial year | Addilional
1962 : 2009-10 Commissioner of
Customs

*Matters disputed under income Tax Act 1961, wherein disalfowances result in reduction in
returned loss' as per the return of income have not been considered for above disclosure. Tax
impact of reduction in loss amounts to Rs. 80.30 crores.

Acoording lto the information and explanations given {o us, no transactions wore surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961} which have not been previously recorded in the books of accounts.

{ix} {a} According to the information and explanations given to us, the Company has not defaulied in

repayment of its loans or barrowings or in the payment of interast thereon to any lender.

{b) According to the information and explanations given to us including
confirmalions received from banks and other lenders and representation recsived from the
management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

{c) In our opinion and according to the informatien and explanations given to us, money raised by way
of term loans were applied for the purposes for which these ware obtained, though idle/surplus
funds which were not required for immediate utilisation have been invested in readily realisable
liquid investments.

{d) Inour opinion and according to the information and explanatians given to us, lhe Company has not
raised any funds on short term hasis during the year. Accordingly, reporling under clause 3(ix)(d)

of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not faken any funds from any entity or
perscn on account of or o meet the obligations of ifs associates or joint venlures.

(f) According to the Information and explanations given te us, the Company has not raised any loans
during the year on the pledge of securities held in its joint ventures or associate companies.

debt Instruments), during the year. Ac rdm

applicable to the Company.

Chartered Accountants
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(x) (a) The Company has not ralsed any money p yvgy_’d?ﬁm ial public offer or further public offer (mcludﬂp
gly, repgr ing under clause 3(x)}(a) of the Order &,
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Annexure A referred to in paragraph 16 of the Independent Auditor's Report of even date 1o the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2024 (Cont'd)

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential aiiotment or private
placement of shares or (fuily, parfiaily or optionaiiy} convertible debentures during the year.
Accordingly, reporting under ¢clause 3(x}(b) of the Crder is not applicabie to the Company.

(xi} (a) To the besl of our knowledge and according to the information and expianations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reperted during the period
cavered by cur audil.

{b) According to the information and expianations given to us inciuding the representation made to us
by the managemenl of the Company, no report under sub-section 12 of section 143 of the Act has
been filed hy the auditors in Form ADT-4 as prescribed under ruie 13 of Companies (Audlt and
Auditors) Ruies, 2014, with the Centrai Government for the period covered by cur audit.

{c} Accerding to the infermation and explanations glven to us, the Company has received whistie
blower complaints during the year, which have been considered by us while determlnlng the nature,
timing and extent of audit precedures.

(xii) The Compary is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable ta it. Accordingly,
reporting under clause 3{xii) of the Order is not appiicable to the Company.

(xiii) In our opinion and according to the infermation and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the detaiis of such related party transactions have been disclosed in the
standalone financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards} Rules 2015 as prescribed
under section 133 of the Act.

{xiv){2)In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act.

(b} We have considered the reports issuad by the Internal Auditors of the Company tili date for the
pericd under audil.

(xv) According to the infarmation and explanaticn given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
raporting under clause 3(xv) of the Order with respect to compiiance with the provisions of section
192 of the Act are not applicable to the Campany.

{xvi){a)The Cempany is not required to be registered under section 45-1A of the Reserve Bank of india Act,
1934, Accordingly, reporting under ciauses 3(xvi)(a), (b} and (c} of the Order are nct appiicabie to
the Company.

{b) Based on the information and expianations given o us and as represented by the managemenl of
the Company, the Group (as defined in Core investment Companies (Reserve Bank) Directions,
2018) has two Core Investment Companies as part of the Group.

{xvii) The Company has not incurred any cash iosses in the current financiai year as weil as the
immediately preceding financiai year.

Chartered Accountants
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Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2024 {Cont’d)

{xviii} There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

{xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of

" the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

(xx) According to the information and explanations given to us, the Company has met the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Sccial
Responsibitity Policy) Rules, 2014, however, in the absence of average net profits in the immediately
three preceding years, there is no requirement for the Company to spend any amount under sub-
saction (5) of section 135 of the Act. Accordingly, reportmg under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP For K. S. Rao & Co.

Chartered Accountants Chartered Accountants

Firm Registration No.: 001076N/N500013 Firm Registration Number; 0031095
Danish Ahmed Sudarshana Gupta M S

Partner Partner

Membership No.: 522144
UDIN: 24522144BKFODZ7846

Membership No: 223060 AN
UDIN: 24223060BKAJYT7116

Place: New Delhi Place: New Delhi
Date: 29 May 2024 Date: 29 May 2024
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru — 560001, India

Annexure B to the Independent Auditor’s Report of even date to the members of Delhi International
Airport Limited on the standalone financial statements for the year ended 31 March 2024

Annexure B

Independent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under Clause (i} of Sub-section 3 of Sectlon 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the standalone financiai statements of Dethi international Airport Limited {'the
Company’} as at and for the year ended 31 March 2024, we have audited the internal financial controis with
refarence to financlal statements of the Company as at that date.

Respansibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for estabiishing and maintaining internai financiai controls
hased on the internai financiai controls with reference to financial statements criteria established by the
Company considering the essential components of internal centrol stated in the Guidance Note on Audit cf
internai Financial Controls over Financial Reporting (‘the Guidance Note') issued by the insfitute of Chartered
Accountants of India (ICAl'). These responsibiliies include the design, implementation and maintenance of
adequate irternal financial controls that were operating effectively for ensuring the crderly and efficient conduct
of the Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
preventicn and detection of frauds and errors, the acouracy and completenegss of the acoounting records, and
the timely preparation of reiiable financiai information, as required under the Act.

Auditor's Responsibility far the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinien on the Company’s internal financiai controls with referance o
finanoial statements based on our audit. We cenducted our audit in accordance with the Standards on Auditing
issued by the |CAl prescribed under Section 143(10) of the Acl, to the extent appiicable to an audit of internal
financlal controls with reference to financial statements, and the Guidance Nete issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internai financial controls with reference to
financial statements were established and maintained and if such cantrols operated effectively in aii materiai
respecls.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effeotiveness. Qur audit of internal financiai
controls with reference to financial statements includes obtaining an understanding of such internai financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of materiai misstatement of the financlai
statements, whether due to fraud or error.

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements. '

Meaning of Internal Financlal Ccntrols with Reference to Financlal Statements

A company's internal financiai controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generaliy accepted accounting principles, A company's internal
financial contrals with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasgpable detaii, accurately and fairly reflect the transactions and
disposilions of the assets of the comp Ilfy{it.?}:p e reasonable assurance that transactions are recorded

necessary to permit preparation of f g_l_ﬁcial statdfpynts in accordance with generally accepted gets
principles, and that receipts and company are being made aniy in accgd
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Annexure B ta the Independent Auditor’s Report of even date to the members of Delhi International
Airport Limited on the standaione financial statements for the year ended 31 March 2024 {Cont’d)

authorlsations of management and directars of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect en the financial statements.

Inherent Limitations of Internal Financial Centrols with Reference to Financial Statements

Because of the inherent limitations of internai financiai controls with reference to financial statements, inciuding
the possibillty of cailusion or improper management override of controls, material misstatements due to error
or fraud may cccur and not be detected. Aisc, projections of any evaluation of the internal financiai controls
with reference te financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may beceme inadequate because of changes in conditions, or that the
degree of compiiance with the paolicies or precedures may deteriorate.

Opinion

in our opinion, the Company has, in all maleriai respects, adequate internal financiai controls with reference
to financlal statements and such controls were operating effectively as ai 31 March 2024, based on the internal
financial controls with reference to financiai statements criteria established by the Company considering the
essential components of internal contro! stated in the Guidance Note over Financial Reporting issued by the
ICAI.

For Walker Chandiok & Co LLP Fcr K. S, Rao & Co.
Chartered Accountants Chartered Accountants
Firm's Registration No.; 001076N/N500013 Firm's Registration No.: 0031085
w e
- R L# QV“ 2 \
Do nsae _ Chartered \ )
Danish Ahmed Sudarshana Gupta M S| * \pscountanis ;
- Partner . Partner '
Mambership No.: 522144 Membership No.: 223060
UDIN: 24522144BKFODZ 7846 UDIN: 24223060BKAJYT7116
Place: New Delhl Place: New Delhi
Date: 29 May 2024 Date: 29 May 2024
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CIN, U303 3 20061 C16936
Standalone Blance Sicct a3 ac March 31, 2024
{All A naounts in Mupees Crares, exeept stherydae sinted)

ASSETS
Non-current asscts
Proparty, plant and equipinent
Riplst-nl-use pssels
Capitsd wok in progress
Intanuible assels
Fimmeia) sssels
{1) lnvestnents
(ii} Other financial assets
Non-cuerent tax assets (net}
Olber non-current asscts

Current uxsets

I educees

Financial assets
(1) Inveslments
(i) Trade receivablee
(i) Cash and cash equivalents
{iv) Bank balance otlicr than eash and crsh equividents
(%) Oiher financial asscts

Other current assis

Taotnl Assels
EQUITY ANI} LEIABILITIES

Faquity
Equily share capital
Cilser equiny

Mom-cnrrent linhilities
Fitancial liskllines
(i) Bormow ngs
{ii} Lzage linhiliiies
(i) Dhber financial Hilnlitees
Nelemrad revenuis
Provisiuns
Dafored Llax Liakdlittes (et)
Cithar nos-curedt lLiabilities

Current lizhilities
Financial liabilines
(1) Leasc Habiliics
{11} Trade payablzs

-Total owislancing dwes ol wicio eeprises and small enterprizes
~Total onistandusg doss of cosdilons other than inicre serprisss

and small enlemoes
(i} Coher Tuawcis) babiliiies
Treferred revemus
Oibwer cunnent liabililies
Provisions

Total Linbilities

Toial Equity and Liabllitics

The azcompanying notes ars an integrasl parl of Lhese standalone financials siatcments.

Ags per our reposl ol even dals

For Waller Chundich & Co LLP
Chnartered Accourdanls )

“Danish Ahmed
Panmnsr
Membership no: 522144
Plnca: Mew Daltu
Dale : May 29, 2024

Notes

- IR I

~1

15
6

17
42(k)
1%
1A'
2

20

k)

Az per our repord ol even dite
For K.5. Run & Ca.

Chnnlered Accounlams
Finn Regislralion Mo, ; DR31095

neqgo e

Sudarshana Gupea M 5

Memhership na: 2230060

Dale - May 29, 2024

arch 31, 2024

March 31,2021

16.078.77 6.453.31
438.89 10 8h
385,19 ROR2NE
350,94 355.25
24045 24915

1,729.95 1,257 41
21.54 10.48
7 81,65 2,163.65
21,517.38 18,563.23
5.45 5.53
95024 914.25
8977 76,80
719,34 279.09
a0B.A2 47.27
246.74 590,16
194.59 177.06
2,731.90 2,00.16
24,269.24 20‘673.39
245000 2,450,00
(9641.20) {674.48),
1,489.71 1,775.52
14,750,90 12,614 18
36325 K59
1,394.51 1,305.0%
267267 2,130.44
) 306
380.93 185.45
19,562.26 16,246.81
43,07 19
56,85 36.02
61128 Alu.oz
177164 1561.10
0981 190,70
AR.00 296.65
13646 |52.58
32173 2.651.06
11,779.57 18,397.87
14,269.28 20,673.39

For and on bshalf of the Beard of Divestors of

Delhi International Alrport 1.imited

.B.5 Raju
Aznaging Direcror
IN-0060C 1 686

N

Yideh Kumary Jnlpunnr

Chiel Execive Officer
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~#Bhishek Chawla
Company Scersiany
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Liule * May 29, 2004
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CIN. U3033DL2006PLC146536
Standalane Statement of Prafit and Loss far the year ended Marck 31, 2024
(All armounts in Rupees Creres, except otherwise stated)

1 Revenne

Revenue from operalions
Other income
Total revenue

11 Expenses .
Annual fee to Alrpors Aulhority of India (AAL

Employce benefils expense
Uither expenses

Total expensex

Ll Proflt before Ninance cost, laxcs, depreciation and amortisation expenses and exceptional
iteme (EBIDYTA) 111 = KT)-101)]
IV Depreciation and amortisation expenscs
¥ Finance costs
¥1 Losa before exceptional items [(TIT)-(TV)-(¥)]
V1T Excepticnal iters
VI11 Lass before tax expenses {VI-(VI1)]

Tax expense:

Current (ax expeuse
Current tax - earlier years
Total {hx expense

IX Loss for the year

X Dther comprchrcnsive income [QCH

A TItems Ihat will not he reclassified to profit or lose In subsequent periods
Re-reasuremneni gain on Jefined benefic plans
Income tax affect

B Tlems thut will be reclassificd to profit or Joss in subsequent perieds
Net movement of cash flow hedgas
Income ax effeci

Tatal cther comprebenzive lacome for the year (pet of fax) (A+B)
Total comprehensive income for the year (net af tax) { IX+X)

Earnings per eynity share: Jnominal value of share Rs, 10 (March 31, 2023 ¢ Rs. 10)]
(i) Basic
{2) Diluted

The sccompanying notes are an inlegral par of these standalone inancials stbsments.

As per our reportt of even dale As per our reporl of even dale

For Walker Chandiok & Co LLP
Chartered Accountants
Firn Regiglration No. : 001076NMN500013

s

For K5, Rae & Co,
Charterad Acoounknis
Pirin Registratlon No. : 00310958

Danish Ahmed Sudarshama Gupts M 8
Parlncr Patiner
Menbership nor 532144 Membership no: 223060

Place: New Delhi
Date : May 29, 2024

Place: Mew Delhi
Cale : May 20, 2024

MNotes March 31, 2024 March 31, 2023
23 4,803, 14 3,98%.97
24 289.72 26430
——SWEE ____ d3saw
2,265,279 1 B57.67
25 . 29083 251.98
28 979,46 RO5.52
__—==éﬂ =¢¢3”0&£ﬂ
1,5%9,28 1,248.1¢
26 74213 555.79
27 1,127.05 BlD.32
- o i
29 (172.29) 59,30
(1B0.61) (27231}
Io - -
10 - 7.55
R 7.55
180.61 (284.86)
30
(1.0 {1.52)
(104.20) (309,91}
(105.20) (311.73)
{285.81) (596,59
3l {0.79) {1.18)
3l 0.74) (1.16)

For and on behelf of the Doard of Directors of

Delh! Internatlonal Alrport Limited

G.KS Raj
Managing Direclor
DINIG05 1586

2

Videh Kwmar Julpuriay
Chief Executive Officer

/

Ac Chawla

Company Sccrelary
Place. New Dalhi
Diatc | Meay 29, 2024

Wi

e Tie Direclar

DIN-00016262




Delhi Interaativnal Airport Limited
CIN, U63033DL2006PLLI46936

Standalone Stalement of Change in Equity For the year ended March 31, 2024
(All amounts in Rupees Crores, except atherwise stated)

A. Equity Share Cupiial
(1) As ai March 31, 2024

. Changes in equily share eapital due to Restated balance as at | Changes during the " Balanee 15 ul
Balance as at April 1, 202) privr period errors April 1, 2023 current period. March 31, 2024
2,450.00 - 2,450.00 - 2,450,040
{2) As at March 31, 2013
. Changes in equity share capital duc tu Restated balance as at | Changes during the Ralance as af
Bulance as al April 1, 2022 prior period errors April 1, 2022 curren period ¥iarch 31, 2023
2,450.00 - 2,450.00 - 2,450.00 |
B. Other Equily
(1) As at March 31, 2024
Reserves and Surplus 01
Particulurs Retalned Earnings Effeetlve portion of Total
reler Note [6) Cash Flow Hedges
( rote { refer Nule 16)
Balunce vy al April 1, 2022 {201.59) {382.89) (674.48)
Loss for the yeur (180613 - (i80.61)
Other comprehensive income (net of tax) {1,00} {104.20) (105,20}
Balance as at March 31, 2024 (473.20) {487.09) 60.29)

(2) As at March 31, 2023

Reserves and Surplus

LI |

Effective portion of

Purticulars R(e:;ll;l:dN[;:‘:: 2;35 Cash Flow Hedges Total
( refer Nuole 16}
Balunwe as at Apnl 1, 2022 (4.51) {72.98) (77.89)
Lass for the year {184.86) - {284.86)
Other comprehensive income (net of tax) (1.82) [309.91}) (311,73}
DBalance as at March 31, 2023 {291.59) {381.89) (674.48) |

The accompanying notes are an integral pard of these standalons financials statements.

As per our report of cven date

For Walker Chandlok & Co LLF
Chartered Accountants
Firm Registration No. : 001076N/N3000) 3

o
anish Ahmed

Pariner

Membership ne: 522144
Place: New Delhi

Date : May 29, 2024

As per our report of cven dale

For K.5. Rao & Co.
Chartered Accountants
Firm Reglstralion Mo, : 0031098

Hase Qup

Sudarshana Gupta M &
Partrer

Menibership no: 223060
Place: Wew Delhi

Date : May 29, 2024

For and on behalf of the Board of Direstors of

Dellii Internafional Ajrport Limited

.R.S Rajn
anaging Director
N-000361686

b

Videh Kumar Jaipuriar
Chief Cxecutive Officer

Abhishek Cliawla
Company Sccretary
Place: New Delini
Dare @ May 29, 2024

i Tinee Dircotor

DIN-000 16262

Agrani
Finangial Officer




CIN.

U63033DL.200GPLC146936

Standnlonc Cash Flow Siatement for the year ended Mirch 31, 2024
{AN arzonrnts in Rupers Croses, unless otherwisc sizled)

Cash

(low from operaling aclivilies

Loss befors tax
Adjustment to reconciic loss before tax 1o net cash flows

Depreciation and amorlisalion Expansas

Impairmen boss all ¢ on trade ivables f bad dcbis written off
Reversa! of Lease revenae [Refer Note 42()))

Provision fer impairmant L vaive of non-current investment (Refer note A5 (111 Kg)]
Reversal of prowision againg advanes o Al paid under protes!

Interes] incovne on depositsfeurment jmvestiment

Exchenge differcnocs unrealised (met)

Chain on sale of cumrsnt investments-Mulual fund

Loss on discard wf capilal work in progress und propery, plant and cquipment
Profit on sle of proporty, plant and equipment

Profit on relingqushment of assets nghls

Dividend ingoma om non-currend investmenls currind at cast

Interesd on hocrowinga

Call spread option prentium

Onteer bowrowing: mxsie

Redemption premium on borrowings

Rent expenses on financis] assets carried at anottised cnst

Inleres! expenses on financial Linbilities camied ol amortised cost
Deferrcd income o financiz! labilities carried &l mmer ized cast

Fair value gain on financia!l instruments at lair value thruogh profit ur lusa
Interest income on Hoenoiel assel carried a1 amortised cost

Operating proflt before working ¢apltal changes

- Cash

Werking capital edjustment:
Change n non-vurrent finencink lisbdiilies
Clmngs in non-current deferred revene
Change in other non~-current liabilities
Clampe In woo-cament provisions
Chunpe int rade payables
Change in currcel financial liabilities
Change in defermed revenue
Change in other current liabilitics
Change in currenc provisions
Change in other non-current financial assets
Clange in olber non-cunmend exseis
Change in inventories
Change In trade receivables
Change in otler current financial assels
Change in other curvend assels

generaied frem aperaliony

Dirccl 1axes paid

Net eash flow from operating activities {A)

Cash

flows from TovesTing netlvilies

Pucchasze of property plant end cquipment, including capital work in progress and capital advances
Proceeds from sele of propery, plant and squipmant and capllal work m progress

Refind of secusity deposit given for equipnenl lease

Purchase of current invesimends

Proceeds from current invesiments excluding income reccived

Duvidend racsived

{cwme receiviad on investments and fixesl deposils

Investment of margin y deposil

{Invesiments in)¥ redemption of lixed deposits with original maturity of more than three months {net)

Net cath nsed In Tnvesting activities (B}

March 31, 2024 March 31, 2023
(130.61) (277.31)
9213 53579
- 0.56
. 544
- 5014
(446.21) -
(7247 (40,50)
48 075
{32.76) {14921}
0.06 12.50
- (0.36)
- (59.57)
{(174.41) (135.03)
240.91 57517
152.72 i52.31
1.33 1.67
417 .
46 062
84.23 7573
(132.46) (113.92)
(.57 {109y
(7.21) (6.50)
866.35 180.9(
688 87 93,75
0,07 33.95
195.48 756
(3.06) Qa.sn
219,60 [137.71
3852 298
[ ] (1.3
7036 [05.71
188 (C.41)
5.99 (14.57)
{274.55) {27L.78)
{032) Lm0
(12,97 65.50
(3.83) (23.45)
72.80 41.23
1,369,05 1,056.93
(11.06) _ {1298}
1,857,99 __1,043.05
£1,985.83) {2,016.37)
- 0.70
30120 -
{12,372.94) {8,139 15)
12,362.28 £,021.05
203.53 105.91
15133 124 25
(0.02) {o.nn)
{559.15) 169.36
{1,59%,60) (1,734.45)




CIN. UE3033D1.2006P1.C145916

Staudalone Cash Flow Statement for the year endei March 31, 2024

{All amounts in Rupees Crares, unless otherwise stated)

March 31, 2024 March 3], 2023
Cash [lyws [rom Mnuocing actlvltics
Drincipal payment of lease liabilities {B.64} {4.99)
Tnterast paymanl of leate lisbilities {478 (1.3}
Repayment of short-term loan from banks - (22,00}
Repayment of non converlible debenlurcs (7<H.00) -
Procecds From issuc of non converlible dekonlures 2,71439%% 1,008.00
Redemption Premivin paid (41.73) -
Payments lowards call spread aptien pramivm (260.65) (260.25)
Oher bormowing costs paid (17.57) (15.03)
Inieresi on borrewings paid {1,175.07 {1.009.72)
Net cash from/ {used) [ financdng activities (C) 481.8] (313,33}
Net increase/ (decrense) in cash And eash equivalents (A + B+ ) 440.20 (L,083.84)
Cashand cash equivalenis al (he b2pinning of the year 279.0% 1,282683
Cash and cask equivalents at the end of the year 719.29 179.09
Components of cash and cazh equivalenia
Cash on hand . 0.58 0.08
With hanks ’
- On current accownt 3194 27.87
- oo deposit pecount #8679 251.14
Toial cash and cash equivalenis 719.29 z79.09

|. The above caslr flow slotement has been compiled from and is based on the standalonc balance shect ag at March 31, 2024 and the related standalons statement of profll end loss for the year,
2. Cash and cash equivaicnis indude Rs. 4.35 crores (March 31, 2023: Rs. 1.37 orares), porisining (o Marketing Fund to be wsed for sales promotional activilies.
3, The eccompanying noles are an integral part of these slandatone Mnancials satements,

As per our repurl of even dife As per o report pFeven duls For and ca behalf of ihe Board of Tireclies of

For Walker Chandick & Co LLP For K.5. Ran & Co. Dethl International Airpart Linited
Churlersd Accountemts Charterd Accoumanls
Firm Reglstration No, : 001076 Firm Registration Ne, | 4031098
- pe' wes e dY 5
nish Alimied] Sudarghana Gupta M 8 GBS Raju
Pariner Pariner anaging Dirccior Whole Timg Direplor
Membership no: 522144 Membership no: 223060 DIN-G0061636 DIN-00016262
Ploce New Delhi Place: New Delhi
Dalc : May 29, 2024 Date : bay 29, 2024 \}.}
“‘ /
Yideh Kuruar Jalpuriar i Nagrani
Chicf Exceunive Officer ief Financiul (iicer

Abhishek Chrwia .
Company Secrelary e
Plage: New Dethi =

Date : May 29, 2024 ‘%% iE
oy 0%, &
F el




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

1. Corporate information

Delhi International Airport Limited (‘DIAL’ or “the Company’) is a Public Limited Company domiciled iu India.
It was incorporated as a Private Limited Company on March 1, 2006 under the provisions of the erstwhile
Companies Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014), India and was
converted into a Public Limited Company with effect from April 10, 20(7. The registered office of the Company
is New Udaan Bhawan, Opposite Termiual-IIl, IGI Airport, New Delhi-110037. DIAL is into the business of
managing the aperations and modernization of the Indira Gandhi International Airport (‘Delhi Airport’). GMR
Airports Limited (‘GAL’) a subsidiary of GMR Airparts Infrastructure Limited (*G1L’) holds majority
shareholding in the Company, DtAL had entered into Operation, Management and Development Agreement
(‘OMDA’} with Airports Authority of India (*AAD’), which gives DIAL an exclusive right to operate, maintain,
develop, modernize and manage the Delbi Airport on a revenue sharing mode! for an initial term of 30 years,
which can be extended by another 30 ycars on satisfaction of cerlain terms and conditions pursuant to the
provisions of the OMDA. The Company is a debt listed Company on Bombay Stock Exchange. These standalone
financials statements have been taken on record by the audit commiitee and board of directors in their meetings
beld on May 28,2024 and May 29, 2024 respectively,

2, (A) Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with accounting
principles generally acgepted in India, including the Indian Accounting Standards (Ind AS) notified under section
133 of the Companics Acl, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time and presentation requirement of Division I1 of Schedule III to the Companies Acl,
2013, as applicahle to the standalone financia! statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting poiicy hitherto in
use.

The financial statements have been prepared on historical cost convention on an accrual basis, except for the
following assets and liabilities, which have been measured at fair value or revalued amount:

e Derivative financial instruments

«  Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measvred at fair value.

# Net defined henefit (asset) / liability

3.1 Summary of material accounting policy information
a. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assunptions. These estimates, judgmeuts and assumptions allect the application of accounting
policics and the reported amounts of assets and liabllities, the disclosures of contiugent assets and !iahilities at
* the date of the financiai statements and reported amounts of revetiuss and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financials statements have been disclosed in note 33. Accounting
estimates could change fram year to year. Actual resuits could differ from those estimates. Appropriate changes
in estimetes are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in lhe financial statements in the year in which changes are made and, i’

AT
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financlal statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An assel is treated as current when it is:

a) Expected to be realised or intended to he sold or consumed in normal operating cycle

b) lleld primarily for the purpose of trading

¢} Expected to be realised within twelve months afier the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or nsed to scttle a liahility for at least twelve
menths afier the reporting period.

The Company classifies all other assets as nen-current.

A liahility is current when:
a) It is expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
¢) It is due to be settled within twelve months after the reporting period, or
d) There ig no unconditional right to defer the scttlement of the liability for at least twelve months after
the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-curtent assets and liabilitics.

The operating cycle is the time hetween the acquisilion of assets for processing and their realisation in cash
and cash equivalents, The Company has ilentified {welve months as ils operating cycle.

c. Investments in Associates, Joint Ventures and Subsidiary

The Company has accounted for its investments in associates, joiat ventures and subsidiary at cost {Refer Note
36 (d).

d. Properiy, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreeiation. Historical cost includes
expenditure that is directly attributable to the acquisition’ of the items.

Assets under installation or under construction as at the balance sheet date are shown as “Capilal work-in-
progress (CWIP)”. Expenditure incinding finance charges directly relating to eonstruction activity is capitalised.

Capital work in progress is stated at cost, net of accumnlated impairment loss if any. Capital work in progress
includes leasehold improvemenis under development as at the balance sheet daile.

Snbsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probahle that foture economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separafe
asset is derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in
the carrving amount of the item of property, piant and equipment if the recognition criteria are satisfied. All
other repairs and maintenance are charged to statement of profit and loss during the reporting period in which
they are incurred. :




Delhi Intermational Airport Limited

CIN. Ua3033DL2006PLC146936

Notes to the standalone financial statemcats for the year ecnded March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

An ilem ol property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and luss when the asset is derccognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will be
received / utilized and the Company will comply with the conditions attached to them.

Development fee rclated 1o an asset, (net of direct amount incurrced to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the catrying amount of the related asset,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
cach financial year end and adjusted prospectively, if appropriate.

e, Depreciation on Property, Plant and Equipmeni

Depreciation on property, plant and equipment is calculated on a straight line basis using the uscful lives
prescribed under Schedule 11 to the Companies Act, 2013 except for certain assets class i.e. Internal Approach
Roads, Eleciric Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes
that the usefil life of such property, plant and equipment is different from the useful life specified in Schedulé
Il to Companies Act 2013, The following is a comparison of the useful lives of these property, plant and
equipment as adopted by the Company and those prescribed nnder Schedule 11 to the Companies Act, 2013:

Tvpe of Assets Useful life as estimated by the | Useful life as prescrihed in
P Company based on technical Schedule I to the
evaluation Companies Act, 2013
Roads — Other than RCC 16 years . 3 years |
Transformers/Power Sub-Stations 15 years 10 years
(included in Plant and Machinery)
Electric Panels (included in 15 years [0 years
Electricai  Installations  and
Eguipment)

The useful life of property, plant and equipment which are not as per sehedule II of the Companies Act 2013,
have becn estimated by the management based on internal technical evaluation.

On June 12, 2014, the Airport Economic Regulatory Authority (*the Authority™} has issued a consultation paper
viz.05/2014-15 in the matter of Normative Approach to Building Blocks -in Economic Regulation of major
Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the
depreciation rates for airport assets, taking into account the provisions of the useful life of assets given in
Schedule 11 of the Companies Act, 2013, that have nof been clearly mentioned in the Schedule IT of the
Companies Acl, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific confext fo the airport sector, Pursuant to above, the Authority had issued order no. 35/2017-
18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of Determi matlon of Useful
life of Airport Assets, which is effective from April 01, 2018,

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger related Furniture and Fixiures were in ling with the useful life proposed by AERA in its order
dated January 12, 2018, which is ﬁ.lrtller amended on April 09, 2018.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the stapdalone financial statements for the year ended March 31, 2024
(All amonnts in Rupees crores, cxcept otherwise stated)

In order to align the useful life of passenger related Purniture and Fixtures as per AERA order, the Company has
revised the useful life during the financial year ended March 31, 2019.

Leasehold Improvements arc improvements, betterments, or modifications of leased property whicb will benefit
the Company for the period of more than one year. The amount of leasehold improvements are capitalised and
amottised over the period of lease.

f. Intangihlc assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carricd at cost less accumulated amortisation and accumulated impaimment losses, if any.

Intangible assets include software, upfront fee paid as airport concessionaire rights and other costs (excluding

operation support costs) paid to the Airports Authority of India (AAT) pursuant to the terms and conditions of
the OMDA.

¢. Amortisation of intangible assets

Intangible nssets are amortised over the useful econemic life and assessed for impairtnent whenever thers is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in the
gxpecled useful life or the expected pattern of consumption of future economic benefits embodied in the asset
are considered to modify the amortisation period or melhod, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in these
financial statements.

The Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI referred to
above are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA
i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever is lower.

h, Provisions, Contingent liabilities and Commitmenis

Provisions are recognised when the Company has a present ohligation (legal or constructive) as a result of a past
cvent, if is probable that an outflow of resources embodying cconomic benefits will be required to scitle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or ali of a provision to be rcimbursed, for example, under an insuratice contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presenied in the statement of profit and loss net of any reimbursement.

If the effect of the lime value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liahility is disclosed in the case of:

e A present obligalion arising from past cvents, when it is not probable that an outtflow of resources will
be required to settle the obligation :

+ A present obligation arising from past cvents, when no reliable estimate is posgible

* A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order {net of advances) issued to parties for corapletion of assets.
Provisions, contingent llatnl]]tjfs contmgent assets and commitments are revicwed at each reporting date.

J.‘Auq“

Chartered ¢
*\Accountanis] &




Delhi International Ajrport Limited

CIN. U63033D1L2006PLC1469346

Notes to the standalone financial statements for the year ended March 31, 2024
(All amonnts in Rupees crores, except otherwise stated)

Provisions for onerous contracis are recoguiced when the expecled benefits to be delivered by the Company
from n contract are lower than the unavoidable costs of meeting the future obligations under the contract. The
provision is measured at the present value of the lower of the expected cost of terminating the contraet and the
expected net cost of continuing with the contract, Before a provision is established the Company recognizes any
impairment loss on tbe assets associated with that contract,

i. Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits to the entity. Contingentl assets are recognized when the realisation of income is
virlually certain, then the related asset is not a contingent asset and its recognition is approptiate.

Contingent assets arc revicwed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.

j- Retirement and other Employee Benefits

Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions o the respective funds/trust are due. The Company has no obligation, other than the
eontribution payable to the respective funds/trusts.

All employee benefits payafalefavailahle within twelve months of rendering the scrvice are classified as short-
lerm employee bencfits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit
and loss in the peried in which the employee renders the related service.

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If
the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future
payment or a cash refund.

Graluity Liability is a defiued benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and liability (net of fair value of investment in LIC) is provided for on ihe basis of an
actuarial valuation on projccted unit eredit method made at the end of each financial year, Every employee who
has completed five years or more of service gets a gratuity on separation at 15 days’ salary (based on last drawn
basic salary) for each completed year of service,

The Company treals accumulated leave including sick leave expected to be carried forward beyond twelve
months, as iong-term employee benefit for measurement purposes. Such long-term compensated absences
including sick leave are provided for based on the actuarial valuation using the projected unit credit method at
the year-end. Actuarial gains / losses are immediately taken to the statement of profit and loss and are not
delcrred.

The entite amount of the provision for lcave encashment is presented as current in financial statements, since
the Company does not have an wnconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on
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ineluded in nel interest on the nel delined bencfit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through QCI in the period in wbich they occur, Re-
measurements are not reclassified to profit or loss in subsequent periods, Past service costs are recognised in
profit ot loss on the carlier of:

i) The dale of the plan amendment or curtailment, and
ii) The date that the Company recognises related restrucluring costs.

The cost of providing benefits under the defined benefil plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the et defined benefit liability or asset. The Company
recagnises the following changes in the nel dcfined benefit obligation a5 an expense in the stalement of profil
and loss:

*  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settletnents; and

e Net interest expense or income

k. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrurnent of anather entity.

1) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequenily measurcd at ameortised cost, [air valuc
tbrough other comprehensive income (OCL), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With (hc exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profil or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for whieh the Company has applied the practical expedient are measured at the
- transaction price determined under Ind AS 115. Refer to the accounting policies in section (u) Revenue from
contracts with customers.

In order for a financial asset to be classified and measured at amertiscd cost or fair value through QCI, it nceds
to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.

The Company's business model for managiug financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regunlation
or convention in (he matket place (regular way trades) arc reeogniscd on the trade date, i.e,, the datc that the
Company commits to purchase ot seli the asset.
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Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
c) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effeetive
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit
and loss. This category generally applies to trade and other receivables. For more information on receivables,
refer to Note 12. :

Financial assets at FVTOCT: A financial asset is measured at the FVTOCI if both of the following criteria are
met:

e The asset is held within the business model, whose objective is achieved both by collecting contractual cash
flows and selling the financial assets, and

o The eontractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the
principal amount outstanding.

If the Company decides to elassify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are reeognized in the OCL There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does
not meet the criteria for categorization as at amortized eost or as at Fair Value through OCI (FVTOCI), is
classified as at FVTPL.

In addition, the Company may elect to designate a financial asset, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Financial assets included
within the FVTPL category are mcasured at fair value with all changes recognized in the statement of profitand
loss.

Derecognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

» The rights to receive cash flows from the asset have expired or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to

pay the received cash ﬂO}M%ﬂﬁl’g [l without material delay to a third party under a ‘pass-through’ arrangement;
oM O s ” '

G
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and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially ail the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its righis to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continning
involvemcnt. In that case, the Company also recognises an associated liability, The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the formn of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company conld be
tequired 1o repay,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financiai assets and credit risk exposure:

Financial assets measured at amortised cost e.g,, deposits, trade receivables and bank halanee.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables,

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at cach reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether (here has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowanee based on 12-month ECL,

Lifetime BECL are the expected credit losses resulting from all possible default cvenis over the expected life of a
financial instrament. The 12-month ECL is a portion of the lifetime ECL which results from default events that
arc possiblc within 12 months after the reporting datc.

ECL is the difference between all contractual cash flows that are due to the Company in accor dance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR, When estimating the cash flows, an entity is required to consider:

* All contractual terms of the financial instrument (including prepayment, exiension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected
life of the financial instrument cannot be estimated reliably, then the eatity is required to use the
remaining contractual term of the financial instrament.

. Cash flows from the sale of collateral held or other credit enhancements that are integral io the
contractual terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on

portfolic of its trade receivables, Che. vision matrix is based or its historically observed defauli rates over the
U{\ G,
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expected life of the (rade receivables and is adjusted for forward-lo oking cstimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For assessing increase in credit risk and impairment loss, the Company combines (inancial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk 1o be identified on a timely basis.

II) Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at inilial rccognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the ease of loans and borrowings and payables,
net of directly attributable transaction costs. '

The Company’s financial liabilities include trade and other payablcs, loans and borrowings including and
derivative financial instruments,

Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
al the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. Tor liabilities designated as
FVTPL, fair vatue gains/ losses attributable 10 changes in own credit risk arc recognized in OCI. These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not desigrated any financial liability as at fair value through
profit and ioss.

Loans and berrowings

After initial recognition, intcrest-hearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or Tuss when the liabilities are derecognised as
well as througb the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or prcmim'n on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss.

Derecognitivn

A financial liability is derecognised wheu the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by anolher fromn the same lender on substantially dilferent terms,
or the terms of an existing lizbilily are substantially modified, such an exchange or modification is freated as the
derecognition of the original liability and the recognition of a new liability. The difference in respeclive carrying
amounts is recognised in statement of profit and loss.

Offsetting of financial instruments
Financial asscts and financial liabilities are offset and the nct amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a nct
basis, to realise the assets and settle the liabilities simultaneously.
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1. Derivalive financial instruments and hedge accounting

Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively.

Such derivative financial instruments are initiaily recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measurcd at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair valuc is negative.

Any gains or losses arising [rom changes in the fair value of derivatives arc taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCl and later reclassified to profit or loss
when the hedge item affects profit or loss, '

For the purpose of hedge accounting, hedges are classified as:

a) Fair valuc hedges when hedging the exposure to changes in the fair value of a recogniscd asset or
liability or an unrecognised [irm commitment;

b) Cash flow hedgos when hedging the exposure to variability in casb flows that is either attributablc to a
pacticular risk associated with a recognised assct or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Iledges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship
to which the Company wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge. The documentation inciudes the Company’s risk management objective and strategy for
undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, bedge ratio and how the entity will asscss the effectiveness of changes in the hedging instrument’s
fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expeeted to be highly effective in achieving olfsctting changes in fair value or cash
flows and are assessed on an ougoing basis to determine that they actually have been highly effective thronghout
the financial reporting periods for which they werc designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounied for as described below:

The effective portion of the gain or loss on the hiedging instrument is recognised in OCl iu the cash fiow hedge
reserve, while any ineffective portion is recognised immediately in the statement of profit and loss.

Amounts recognised as OCI are transferred fo profit or loss when the hedged transaction affects profit or loss,
such as when the hedged financial income or financial expense is recognised or when a forecast sale occurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rallover (as part of
tbe hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer ineets the criteria
for bedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity
until the forecast transaction occurs or the foreign currency firm commitnent is met.
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Presentation of derivative contracts in the financial statement

Dcrivative assets and liabilities recognized on the balance sheet are presented as current and non-current based
on the classification of the underlying hedged item.

m. Fair value measurement

The Company measures financial instroments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received ta seil an agset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either;

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability iz measured using the assumptions tbat market participants would use
when pricing the asset or liability, assuming that market participants act in their best ceonomic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabiiities for which tair valuc is measured or disclosed in the financial statements are catcgorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as & whaole!

Level ! — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

Level 2 — Valuatian techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable. :

Level 3— Valuation techniques for which the lowast level input that is mgmﬂcant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest [evel input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unguoted financlal assets measured at fair value. External valuers are involved for valuation of
significant assets or liabilities such as derivative insiruments.

At each reporting date, the Company analyses the movements in the values of assets and llablhtles which are
required to be re-measured or re-assessed as per the Company’s accounting policies. For this analy515, the
Company verifies the major inputs applied in tbe latcst valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characicristics and risks of the asset or liability and the level of the fair value hierarchy as
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explained above. This nole summariscs aceounting policy for fair value. Other fair value related disclosures are
given in the relevant notes as mentioned below:

a) Disclosures for valuation methods, significant estimates and assumptions (note 38)
b) Quantitative disclosures of fair value measurcment hierarchy (note 39)

¢) Financial instruments (including those carried at amortised cost)

n. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the amount of the transaction price, cxcluding the estimates of vatiable consideration that is allocated to that
performance obligation, considering contractually defined terms of payment, and cxcluding taxes or duties
collected on behalf of thie government.

Revenue from contract with customer

Revenue from contracts with cuslomers is recognised when control of the services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The Company has generally concluded that it is the principal in ils revenue arrangements, because it
typically conirols the services before transferring them to the customer.

Revenne from Operations

Significant financing component

Generally, the Company reccives short-term advances from its customers. Using the practical expedient in Ind
AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or Jess.

The Company also receives long-term advances from customers for rendering services. The transaction price for
such contracts are discounted, using the rate that would be reflected in a separate financing transaction between
the Company and its customers at contract inception, to take into consideration the significant financing
component.

income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recoghised on accrual
basis, net of (Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical
operations include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)),
Raggage X-ray Charges, Landing and Parking of aircraft and into plane charges. The main streams of non —
aeronautical revenuc includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car
parking and land & space- rentals. -

Land & Space- rentals pertains to granling right to use land and space primarily for catering to the necd of
passengers, air traffic services and air transport services.

Revenue from commercial properly development rights granted to concessionaires is recognized on accrual
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0. Taxes

Tax expense comprises current tax and deferred tax.
Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961.

Current inecome tax assets and liabililies are measured at the amount expected 1o be recovered from or paid to
the faxation authorities. The tax rates and tax laws used to compuic the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or In equity). Current ax items are recognised in correlation to the underlying
transaetion either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred iax

Deferred tax. is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purpoges al the reporting date,
Deferred tax liabilities arc recogniscd for all taxable tcmporary differences, except:

i) When the deferred tax liability ariscs from the initial recognition of goodwill ar an assel or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

ii) In respect of taxable temporary differences associated with investments in subsidiary, asscciates and
interests in joint ventures, when the tiining of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will nol reverse in the [oreseeabie future.

Deferred tax assets are recognised for all deductible temporary differences, the cary forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit wiil be available against which the deductible temporary differences, and the cacry forward of unused tax
credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recopnition of an asset or liability in a transaction that is not a business combination and, at Lhe time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in subsidiary, associates
and interests in joint ventures, deferred tax assets are recognised oniy to the extent that it is probable
that the temporary dilferences will reverse in the foreseeable future and taxable profil will be
available against which the temporary differences can be utilised.

The earrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the delcrred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
‘extent that it has become probable that future taxable proflts will allow the deferred tax asset to be recovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilitics are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Minimum Alternate Tax (‘MAT”) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay norinal income tax during the specified period, i.¢., the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance
with the Guidance Note on ‘Accounting for Credit Available in respect of Minimum Alternative Tax’ under IT
Act, the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT credit
entitlement’. The Company reviews the ‘MAT credit entitlement” asset at each reporting date and writes down
the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the
specified period.

Taxes, cess, dnties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
" or payables in the balanee sheet.

p. Cash Flow Statement

Cash fiows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash fiows from
operating, investing and financing activities of the Company are segregated.

3.2 Other accounting policies

a. Borrowing cost

Borrowing costs net of income on surplus investments directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respective asset. All other bortowing costs are expensed in the period in
which they occur.

P
R i@‘;
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Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with
the borrowing of funds.

b. Leases

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange tor consideration.

Company as a lessee:

The Company applics a single recognition and measurement approach tor all [eases, except for short-term leascs
and leases of low-value assets, The Company recognises lease liabilities to make lease payments and right-of-
usc asscts representing the right to use the underlying asscts.

(i) Right-of-nuse asscts: 'The Company recognises rigbt-of-use assets at the commencement daie ol the lease
(i.e., the date the underlying assct is available for use). Right-of-use assets are mcasured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilitics. The
cost of right-of-use assels includes the amount of lease liabilities recognised, initia! direct costs curred, and
lease payments made at or before the commencement date less any lease incentives received.

The tight-of-use assets are depreciatcd on a straight-line basis over the shorter of the lease term and the
estimaled uscful lives of the assets, as follows:

« Elecirical installations and equipment: 10 years
« Plant and machinery: 15 years
* Building: over the period of lease

The ownership of the leased Electrical installations and equipment and Plant and machinery transfers to the
Company at the end of the lease term, accordingly, depreciation is calculated using the estimated useful life
of the rospective assets.

(i) Lease liabilities: At the commencement date of Lbe leasc, the Company recognises lease liabilities measured
at the present value of leasc payments to be made over the lease term.
The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expecled
to be paid under residual value guarantees. The lease payments also include the excreise price of a purchase
oplion reasonably certain to be exercised by the Company and payments of penaltics for terminating the lease,
if the lease term refiects the Company exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the leasc liability so as to achieve
a conslant rate of interest on the remaining balance ol the liability. Finance charges are recognised in [tnance
costs in the statement of profit and loss.

(iii) Short-term leases and leases of low-valuc assets
In ease of a short-term lease contract and lease contraets for which the underlying asset is ol low value, lease
payments are charged to statement of profit and loss on accrual basis.
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Company as a lessor;

Leases in which the Company does 1ot transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Income from operating lease is recognised on a straight-line basis over the
term of the relevant lease.

Initial direct costs incurred in negoliating and arranging an opcerating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income, Contingent rents are
recognised as revenue in the period in which they are eamed. Leases are classified as finance ieases when
substantially all of the risks and rewards of ownership transfers fraom the Company to the lessee. Amounts due
from lessees under finance leases are recorded as receivables at the Company's net investment in the leases.
Finance lease income is allocated to accounting periods so as to refiect a constant periodic rate of return on the
net investment outstanding in respect of the lease,

¢, Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverabie amount. An assct’s recoverable amount is the higher of an asset’s or cash generating units’
(CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and it written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset, In determining fair value less cost of disposal, recent market transactions are taken into account.

The Company bases its impairment caleniation on detailed budgets and forecast caleulations, whieh are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated, These budgets and
forecast calenlations gencrally cover a period of five years, For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
. budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justifled.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement
of profit and loss. After impairment, depreciation is provided on the revised casrying amount of the asset over
its remaining useful Kfe,

For assets an assessment is made at cach reporting date o determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only il there has
been a change in the assumptions used to determine the asset’s recoverable amount since the last impainment
loss was rccognised, The reversal is limited so that the carrying amount of the asset docs not cxceed its
. recoverable amount, nor ¢xceed the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognised for the asset in prior years, Such reversal is recognised In the statement of
profit and loss.




Delhi International Airporf Limited

CIN. U63033DL2006PLLC146936 .

Notes fo the standalone financial statements for the year ended March 31, 2024
{Ali amounts in Rupees crores, cxcept otherwise stated}

d. Cash and cash cquivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash managetnent.

e. Foreign currencies

Functional Curreney

The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency.
Transactions and Translations

Transactions in foreign currencies are initially recorded by the Company at their respective functional cnrrency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
nscs an average rate if the average approximates the actual rate at the date of the transaction.

Mongctary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Iixchange differencos arising on settlement or translation of monetary items are recognised in statcment of profit
and loss. Non-inonetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates ol the initial transactions.

f. Operating segments

The Contpany has only one repertahle operating segment, which is operation of airport and providing altied
services. Accordingly, the amounts appearing in the financial statements relate to the Company’s single
operating segment. ’

g, Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year atuibutable to equity
shareholders by the weighted average number of equily shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted avorage number of shares outstanding during the year are adjusted for the cffects of
all dilutive potential cquity shares.

h. EBIDTA

The Company has presented profit/ (loss) before finatce costs, taxes, depreciation, amortisation expense and
exceptional items as EBIDTA.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts in Rupecs erores, except otherwise stated)

3.3 Reccnt Accounting standards, interpretations and amendments to existing standards

The Ministry of Corporate Affairs (MCA") vide its notification dated 31 March 2023, notified the Companies
(Indian Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards (see
hclow), and are effective | April 2023:

» Disclosure of accounting policies - amendments to Ind AS 1
¢ Definition of accounting cstimates - amendments to Ind AS 8
e Deferred tax related to assets and liabilities arising from a single transaction - amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of elarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not
expected to significantly affict the current or future periods.

Ministry of Corporate Affairs (“MCA™) notifics new standards ot amendments to the cxisting standards vunder
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2024, MCA has not notified any new standards or amendmcnts to the existing standards applicable to the
Company.

(This space has heen intentionally left blark)
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Notes to the standalone Tzl stat
AN amounts m KL Cr

ts for the year emded March 31, 2024
§ otharwise

4 Property, plant and equipment

Beidpes, Electrical Runways, Computer and
Leaschold | Ronds-Otber than) Tant and Office ll-‘lrniure and Capital werk
) Ruildings fmprovermeats Btﬁmc. h“‘.‘l,.rﬁm wnd RCC m{u ::d Machinery | equipmests data T;:‘:Ebg Fictings Vehicks Total in progress
{Croas block (st cost)
|As at Apxil 1, 2022 4,75420 w077 409.41 1,390.45 251.06 265111 265188 2.7 13377 359,64 1291 1164208 553769
Additions [refer nate {n} below] 16451 4.50 L36 1714 .99 413.56 286,98 LM 36.02 Jo.d i 998,54 351048
Tranafer for capitalization from CWTP - - - . - - - - - - - - {955.28)
Digposaly’ diseard [refer pote (B) below] {b.7) (0,02} - - {2718 . - (30.71) [5.23) {2114 {26 88) 3.53) (165.06) -
Ay gt April 1, 2023 .69 2565 410.77 1,3B0.44 268045 3.064.79 IESK1S 163 158.65 G012 2722 13.4742.56 | Lo
Addifions 3,134.68 - 65230 58953 47118 4587072 1,050.51 421 949 #1.33 2,65 19,3056 335561
Other Adjustments [refer note (D belgw] - - - 9518 - - {95.18) - - - - N (% 33)
Temsfex fiwr capitatizadon from CWIP - - - - - - . - - - - - (10,5447
Dispesals - - - - - - - = - 148 (1% {0.18) -
A8 at March 31,2024 8,038 33 25.65 1,063.07 2,0¢5.1% 752.63 T452.51 3.823.48 254 158.14 450.7% 29.59 23.8569.94 585.19
}Anclndald depreciation
As ax April 1, 2022 1,782.36 2046 168,11 94359 221.24 114784 L.889.11 12.62 4184 30,62 11.69 6,499 .56
Charge {or the year 128 11 045 13.57 5883 3 129.33 193.28 287 1586 2145 249 841.34
i discard - - - 4.43) - - (52.82) 519 (26. (.61 (118.58)
Ag at Mareh 31,2023 1,830.47 2ot 151.68 297.55 2424 127017 OHTIT .50 T4 225 M 10.57 T 2224 -
Charg: for the year 160.22 1,63 619 £5.03 .73 £15.66 195.9% 168 0,74 2484 327 789.05
Oxher Adjastrnants [refer note (f) below] - - - 464 - . {464) - . - - .
Disposals - - - - - - - - - - 0.1} (012}
As at March 31,2024 2,140.69 2154 207,87 1,090.66 254,035 149283 19852 12.19 107.98 250.14 13.72 7.791.17 -
et blecle
at March 31,2023 823.22 474 219.0% 33245 321 1,78%.82 Lo B A% .41 144.12 16,65 E45311 508288
Ay at Yurch 31, 2024 589764 | 3.11 | B553 | 97449 478.50 5,759.68 1,624.95 835 60.1¢ 200,51 15.97 16.078.77 585.19

a During te previous year inpar zx credit percaming: 16 Goods and Scrvice Tax on civil wordas has beew capitadized smounting Rs. 176 87 crarcs (Refor note 42 (i)
L. Termival arrival building weee Jecepitstized during the previons year for Rs 33,60 crones.
Turlng te previows year certain high velue assets wrinco off due to plryalzal wrifization smounting e Bs. 124,85 eroreg

Aszet; suild as serap during e previons yerr of Rs, §.50 ooes

(The space hos baan inténtiongily I2fi blank)
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Notes to the standalpne financiai statemenes fur the year ended March 31, 2024

{All amounts in Rupess Crores, exeepl otherwise stated)

t. Buildings inclnde space given oo operaring lease:

Groas block B, 180,61 crores {March 31, 2023; Rs, 227.25

crqres),

Dreprecialion charge for e year Rs. 5.82 crores (March 31, 2023 Rs. 942 crares ),
Accumulated depresiation Rs. 77.9% crores (March 31, 2023: Rs, $8.77 crores) and
Net honk valoe Rx 9586 crores (3farch 31, 2023 | Fs. [29.06 mores)

il Refer nore $5(T) for disclosimrs of contractual conmitments for the acquisition of property, plant and equipment.

e The Gross Block o5 om Marsh 31, 2021 includes Fhass-3A asscts amounting to Rs. 11,876.17 crores {March 31, 2023: Rs. 1,691.72 crores). This includes borrowing costs a3 on “March 91, 2024 Bx 1,673.42 croves (March 31, 2025: s 213,76 orotes) a3 per

dictaail below =
Tarticalars - | Leaschold Br.ldgm. . Eled_ncxl Roads-Dther chan R','mw")'s' Plant and Office Compacer an d Forntuce and| . .
Buildings improvemears Cuiverts, instofla fions and RCC ‘Taniways and Machinery | equipments duta processing Fittings Vehicles ‘Toral
Bunders, el quipments Apron, ¢t uits
[ As at March 31, 2024 41819 - 103.79 137.36 71.72 749.23 169.30 - 617 12,75 - 167542
As ar March 51, 2073 2895 - - 17.44 - 5253 3375 -] 617 2.92 - 213.76

L Oty adjustnents represent the reclassification of assets capitalised dormg the previous year,
2. Asper ths development nght given imder QMDA {Operarion,

and develop

t agreement) enfered wil

and aecordingly, comsidering the said developuent right, title desd of all immovable propertics included tmder the head Property, plant aud equipment are held in the name of Cempanry.
b. The Compmy has nol carried oul any revaluation of Property, plant and cquipment during current and previows year.
{The space has heen imtenifonufly loft Blank)

_ ,.\,,‘f‘uﬁ 3
P WIF
Iiou

th Airports Authority 6 Tndin, the Compuny lus constructed all inmmovable properties ncluded under the head Properly, plant and equipmynt

i,
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Nolet to the stendelbone financial sfal

t3 for the year cnabed Murch 31, 2024

(ANl Amounds in Hug

Crures, excepl otherwise stated)

3

Righl of mse assels

Gross hlack

Asout April [, 2022
Addirjons
modifications

Asg at March 31, 2023
Additions®

Dizposals

Az al March 31, 2024

Accumulaied Deprecinlion
As 8l April 1, 2022

Chnrge for the year
Dispesels

Aspt March 31, 2023
Charpe for the year
Dixpasuls

As al March 31, 2024

Mel Block
As a1 March 31, 2023
As at March 31, 2024

Electrical Installaiinns #od Equipment Plent and Machlnery Bullding TiMal

- - 15.04 18404

- - 1.0R 108

- - AN 270

- - 21.82 FTEY)

204.71 232,59 413 41143

204,71 232,59 15.95 45325

) . 5.78 578

; . 524 5.24

- - .02 1102

510 386 438 i3
510 3.86 15,40 2436

- - 10.60 10.80

199,61 228.73 10.55 435.89

* The Gross Rinck ax on March 31, 2024 inchudes Phase-3A assels amounbmg to Re. 437 34 crores {March 31, 2023: Rs. Mil). This includes borrowing costs as on March 31, 2024 Rs.
20.66 Craree 1y 31, 2023; Its. Mil) as per detail helow -

Tatal

Particulars Elccirien] Insiallutivns sod Equipment Plant and Machlnery Bullding
As at Moreh 31, 2024 12.43 14.18 - 260,660 |
A at March 31, 2023 - - - -
Tntanpihle nets
, L Computer .
Airport concessionaire righls™ softﬁva rc Total
Gross hlock {at cost)
Ax at Aprit 1, 2022 490.52 47,42 537.94
Additions - 035 Qis
Disposals - {017 w1
As ol Mareh 31, 2023 490,52 47.41 5J8,13
Addirions - 544 5.44
As at March 31, 2024 490,52 53,05 541.57
Accumulated anortisalion
As al Aprii 1, 2022 129,78 43.97 17075
Chazge for the year §.21 L1 231
Disposals - {017 (017}
As ut March 31, 2023 137.99 44,90 1R2.8%
Charge for the year B.16 1.58 .74
As at March 31, 2024 146,14 4648 l9ﬁ
Nel Block
4s al hlarch 33, 2023 52,53 271 35524
Az ut March 31, 2024 344,37 _lLST 80,04

* Airpart concessionnire righls aie recognized and amortized over the initial period of 30 y2ars umd entended period of 30 years of OMDA ie. 50 years.

The Company has not carricd out eny revabuation of inlanyible assets during current and previous year.

(This spar: hrs heen mendiotudy feft blank)




Drelhi International Airpori Limited

CIN. L63033DL200GPLC146936

Mutes bt 1be stapdelove fingncial statements for the year ended March 31, 2024
(A1l amounnts in Rupees Crores, cxeept otherwise stale)

7 Investmenis

7.1 Invesiment In assoclates and foint ventures Nun-currenl

Mareh 31, 2024 March 31, 2023

Invesiments carried at eost
Unguoted equity shares fully paid up

Investment in associnbes

Cclebi Delhi Cargo Termingl Management India Private Livaled 2012 212
29,120,000 shares of Rz, 10 cach (March 31, 2023 - 23,120,000 sharcs of Rs. 10 each)

Deihi Airport Parking Services Private Limited 40,64 40.64
40,438,560 shares of Rs 10 each {March 31, 2023 : 40,638,560 shares of Rs 10 cach)

Truvel Food services (Delbi Teiminal 3} Private Limited 5,50 5.60
5,600,000 shares of Rs. 10 each (March 31,2023 ; 5 600,000 simmes of s, 16 each) : ’

TIM Delld Airport Advertising Privalc Limited 9.22 9.22
9,222 505 shares of Rs. 10 each (March 31, 2023 ;9,222,505 shares of Rs. 10 cach)

DIGT Yatra Foundation 0.0¢ o.uu

148 sivres al Rs, 10 each {March 31, 2023 : 148 shares of Rs. 10 sach)

Investment in joint ventures

Delhi Aviation Services Private Limited 12.50 : 12.50
12,500,000 shares of Rs. 10 each (March 3§, 2023 : 12,500,000 shares of Rs, 10 each)
Delhi Aviation Fuc] Facility Private Limited 42.64 42,64
42,640,000 shares of Rs. 10 each (March 31, 2023 : 42,640,000 shares of Bs. 10 euch) '
GMR Bajali Hofi Hydropower Privale Limised 10833 |0B.33
108,373,334 shwes ul Ks, 10 each (March 31, 2023 : 108,333,334 share of Rs. 10 ¢ach)
Drelhi Cruly Free Serviees Povate Limited 30,92 ang2
39,920,000 sharcs of Ra. 10 cach (March 31,2023 : 39,920 000 shargs af Rs. 10 each)
Tuoial {4) 287.97 287.97
Provisiou for impuicmend in Ihe valne of mvestment:-
GMR Bajoli Hali Hydropawer Private Limitzd [Refer note 35 (IITKiE)(g)] 38.53 38,33
Total {B) 3,53 38,53
Apprepate haok value of unquoted non-cmrent investment C=(A-11) 249.44 249,44
7.2 Other Mon-current Investments
Cnrried at faly value through profit and losa
tas| t3elhi Waste Processing Company Frivale Limiled
7830 ghares of Rs. 10 each { Mmeh 31, 2023 - 7.839 shares of Rs 10 ¢ach) D 0.0Q et
Tatal Investments (7.1 - 7.2] 249.45 24%.45
Apprepate amount of unquoted non-current invescment (&rDy 237.98 267.58
Apgregate amount for impalyment in the value of investment J8.53 3B.53

{This spuce has been Inierlonaily icfl bank)
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Notes to the standalone finaneial statements for the year ended March 31, 2024
{All sinomnis In Rupees Croves, excepl otherwise stajed)

7.3 Currcnt Investments Current

Muarch 31, 2024 March 31, 2023

Invesrments carried at falr vaioe throogh profit or loss
Investment in mutuai fund
Unqupied investments

trvesco Mutual Fund 5.00 -
[15, 143,03 units (March 31, 2023 . Mil) af Ha, 1,000 each]
Sundaram dMoncy Fund Regular — Growlh Q.00 34.20
[77,852.19 units (March 31, 2023 ; 203,167.73) of Rz, 1,000 cach}
HSBC Ovemight Fund Direct - Growth 28 0 36.32
[223,468.21 units (March 31, 2023 : 309,602.20) of Rs. 1,000 each]
tCHCH Pmidential Overnight Fund -Growith iR 0.4
[782,203.22 umits (Murch 31, 2023 - 414,042.23) ol Rs, 163 each ]
SDI Overnight Fund-Growth 178.16 232
[457.314.91 units (Mareh 31, 2023 : 22,808.12) of Rs. 1,000 ¢ach | ) -
Aditya Birla Ovemiphl Fund-Ghowth - 3283
[Nil units (March 31, 2023 : 270,781 ,62) of Ry, 1,000 ench |
UTI Overnight Fund-Growih - 57 2%
Nl nnits (March 31, 2023 : 186,662.09) of Rs. 1,000 each ]
Axis Overniyghl Fund- Growli 49.51 Bids
[391,141,60 units (March 31, 2023 : 687,038.70) ot Rs, 1,000 ench ]
Tata Ovemtight Fund- Growth 19.12 2317
L151,3%1.33 unita {March 31, 2023 : 195,958.53) of Rs. 1,000 cach ]
Kotak Overmnipght fund : 4941 137
[386.825.06 units (March 31, 2023 : 792 542 20) of Rs 1,000 each ]
LIC MF QOvernight Fund - Diveet Plan-Growlh ¥+ -
[248,328.70 units (March 31, 2023 ; Milyof Rs. 1,000 cach ]
Totul (A) 471.81 40B.3B
Investments carricd ot nmortised cost
Investment o Commerclai Papers
ECL Finance Limited - 146,82
JMil ( March 31, 2023: 5,140 ) of 500,000 cach]
Edel Finance Coinpumy Liniled 20613 236.79
[4,i80( bdarch 31, 2023: 4,940) of 500,000 euch| i
Edelweiss Rural and Corporate Services Limited 18221 12226
{3,700 March 31, 2023: 2500) of 500,000 each]
Certificate of deposits 99,02 -
Fatal (B) 487.43 505.87
Apgregate book value of unquoted lnvestment Tolal (A+H) 959.24 214.25

(Thix space las been intertionally feft Bl
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Notes te the stundalone linunelnd statements for the year ended March 31, 2024
(Al amounts In Rupees Creres, except otherwise sinted)

&. Oither financial assets

Mimi-current Current
March 31, 2024 March 31, 2023 Mureh 31, 2024 March 31, 2023
Derivative Instrument <arricd at (air value through OC1#
Cash flow hedge- Cali spread option i,087.49 1,065.62 -
Carvied at amortised eost
Seeurity depasits
Unsecured, considersd poud |0 65 10711 165 aNs.47
104,65 107,11 1.65 0347
[nieres acerucd on fixed deposits and oihers - - 6,28 20.22
Non-hade receivables 21,28 84,07 2988 63,45
jnet vlpeovision of doubtfut debs Rs. 0.79 crore (March 31, 2023 Rs. 0.81 crore)]
Unbilled reccivables** - - 208.39 200.05
Dehenfures for prevident fund” - - 0.15 ul7
Other recoveralle lom related padies [refer note 36(b))
Unsecurcd, considered good [refer note 35 {i) (g)] 446 21 - 0.39 0.80
Doubtiul - - 43.21 489,42
446.21 - 43,60 490.22
Less: Provision tir doubtiuf advaness - - {43.21} {439.42)
446,21 - .39 0.80
Margin meney deposit* {refer nole 13) 0.32 031 - .
Tnial ndher fingneinl assels 1,729.95 __1__,_25?.41 2674 306,16

Hinancial asscts at fair valoe reflect the change {n fair valuc of call spread opiions mnd cunpon only hedge, designated as cash flow hedges (0 hedge the fulure cush outlow in UUSD on setlieraeni of
foreipn exclionye borwings of ITSD 1,022 60 million (Rs. 8,529.00 crores) [Match 31, 2023: USIY 1,022.60 million (Rs. 8,402.70 crores)] on scnior sccurcd foreign comency notes and coupon

payment in UUSD en horrawing ol LSLY 150 Million { March 31, 2023.USD 130 miilion).

" Ry 0132 Crare (March 31,2023: Rs 0.31 Crore) apainst License fec (o Sonth Delhi Munivipal Corpnratian.

~1Jehenhumes werc (aken over by the Company at the time of surrender of DIAL providenl fimd trusL

S Inelodes receivabizs twards usape of ulilities from cencessionaires and eceivables related 1o relinguishment of asssl rights,
*# There is no unbilled revenue whiclr is dispwited and which has significant increase In credit risk / eredit impaired.

9. Other assets

MNon-current Currend
Murch 31, 2024 March AL, 2023 March 3L, 2034 Mareh 31, 2023
Capital advances 11941 47135 -
(A 119.41] 47135 - -
Advances ather than capital advance
Adbvance b sappligrs - - 74.76 131.81
(B) .76 131.91
Others
Prepaid expanses 21.65 2572 13.17 1i.79
Deeposit with povernment anthorities including amount paid under prolest frefer note 35 {i} {4)] - - 2.87 i2.12
Other borrowing cost 1o {he extent ot armortised 3.8¢ 525 1.48 1.53
Lease equiilsation asscts [refer noie 3.2 {b)] 1,935,51 1,661.33 - -
Ralance with stamuory f government authoritics - - 12 2171
Prepaid gratuity frefer note 34(¢)] 2.25 - - -
i) 1,953.24 1,692.30 29 83 45.15
Tatal uther usseis (A+I+C} ZIOSZ.GS 2,161.65 104.5% 177.06

fihis space has bee ranatiy fefl blant)
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Notes to the standalone financial statements for the year ended Murch 33, 2024
{Amount in Fupees Crores, unless olherwise stated)

LY. Income taxd deferrcd tuy

Current income tax

Deferred tax:

Deferred tax reclassified from Cash flow hedge reserve on aceauu of Inslge setl lement
Incorme fax expense reporied in 1be standalone statement of proflt and loss

Other comprehenzive income (OCT)
Deferred [ax r¢lated 1o iteins recognised in OCI during i the yoar:

Re-mensurernen gainy {loseens) on defined benefit plans
Cash.Aow Hedpe Reserve
Incnme Lax charged to QCJ

March 31, 2024 March 31, 21123

- 7.55

March 31, 2024 Macch 31, 2023

Reconciliation af tax expense and the accounting profit multiplied by Indin’s domestic lux rate for March 31, 2024 and March 31, 2023:

Accounting loss before rax
Tax at the applicable tax rate of 34.24% (March 3¢, 2023: 34.94%)

‘tenporiny dilTeisaces on which deferred tax s nor recognised

Permanent differencos

Adjosiment of tux relating to enrher yemrs

lmpact o expenses disitfowed as per Incomes tax Act, 1961

Other ad|ustincnis

Total tax expense

Tolal tax expense reported in (e standalone staiamear of profit and lnss relaled Lo sarlier years

Deferred tax:

Balance sheet

darch 31, 2024 Mareh 31,2023

(180.61) (277.31)
(63.11) (95.90)
58.70 £4.34

2.t4 2088

- .35
2.27 1.68
- 7.58
- 7.55

Statement gf profit or loss

Delerred tax liabilities

Accelmated depreciation for lax purposes { net of imangibles-Airport concession
rigghi=)

On accoant of upiront fees beig amodized using effective intererst rars (ETR) methed
Fair valug of ivesiinent i mutunt find

Right-ufruse assels

Fent Equalization reserve

Casgh fiow hedpe reserve

Deferred tax assets

Unabzorbed depreciation and business loss

Cthers disallowancesfadjustments

Lease kiabiliby

Intercss income credited in capilal workl in progress.
Unpiiel biulalily of AATL revenue share

Other bormowing cust to e extent not amortised
Provisien for dimfnuten 1 value of non-cumrent imvestnent

March 31, 2024 March 31, 3123 March M, 2024 farch 31, 223
(814.11) (699.41) {1 11.70) 32.97
{29.09) (36,00) 6.91 3.69
{0.55) 0.38) {017y (0.04)
(151.37) 3 (145.50) 0.5t
{676.36) (580.54) (95 82) {6t 1}
(36.56) (21.85) (12,71 (6.59)
[£,710.04) (1,343.95) (3h5.09) [35.56)
1,593.54 1,232.67 360.87 132.10
124t 11.64 (0.23) (.19
14158 440 i37.58 07
13957 11709 22.88 23.99
27595 231 KR 44.07 30.40
27.50 12.90 (5.0 3.&])
1346 13.46 ({.00) 1 80
2,020 1,647.04 560,16 234.03

MNet rheferred lax assets®

* The Company hus sigmifieant unabsorbed depreciation aud isincss losscs as per inenme lux laws. Considering the Company has been incurring losses, deferreil Lo snwsel has been recognised only to the

extend of {he svaitabie taxukle leniporary differences,

Reconeiliations of ned deferred tax fiabllities

Clpemring batance as at beginning of the year

‘fix income dunng fhe period recognised in staremang of profit or loss
Tax expenses during (he period reeupmiser i OCI

Movement during the year

Chlasing baiance

(A - -

(®) - -
(AHID)

The Company offsels tax assals aud lisbiiities if and only if it has a legally enforeeable rght tn set ofT cuirent 1ax asscls aud current tax liabilities and the deferred lox asusts aml defeated tex Liabil Hes relaie

to income taxcs levied by (he same fax authority.
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Dethi Internatlonal Airport Limited
CIN, D63033DL2006FLC 145936

Notes ta the standalone finanedal sistemenis for the year ended Murch 31, 2024
(Al umnounts in Bopess Crores, except edherwise alated)

11. Inventortes

{valued a1 lowar of coat or net reatlzable valne) _March M, 2024 Narch 31, 2023
Slores nnd spares N 692 5.53
Provisicn for non jslow moving stores and spares (i.07) -
S.H5 5.53
12, Trade receivables
Current
Mareh 31, 2024 Mureh 31, 21123
Trade recelvables
Remted partivs {refir nole 36{b)} 250t 2170
Others 6176 55.10
- BUTT 76.80
Breal up for sécurity dedails:
Trade reccivables #°%
Secured, considered pood** 3402 A3.0n
Unsecured, comsidered pod 3575 d1 R0
Trade Recebvahlcs- eredli impaleod
Unsecured, considersd pood . 223 2.5t
92.00 30
Impalrment Allowance (altawanee for creadit bss)
Less: Dnsecured, ennsidered pood (2.23) {251}
89,37 76,
% Tads receivable fo the exiont covered by security deposhs or bank p gre considersd us Secured tnnde recsivables.
SEsfisnated eredif loss (ECL) om trade receivable considered good is not material.
# Peyinent is penerally received from culomcrs in due course as per agreer terms of conlract witlr eastowners which nswelly ranges [rom 7-3¢ days.
# Mg traddz or ather recei vabrbe are due (o dinceters or other officers of e compaiy either scverally er jointly with any cther person.
Teade receivables includesi-
Currenl
March 31, 2024 Murch 31, 2023
DPugs Jrom entlics in wirick the Compamy’s nan-executive director is a direcior
tiMY Poweer and Urhan [nfra Linibed 1.56 an
GMR Warcra Energy Limited - Jat 438
GME Airports Infrastrughare Limited 024 r.2a
GMK Bajoli Holi Hydropower Privale Litaited o7 UAE ]
GMR Adrponts Limiled ' 0.00 .10
GMR Famalanga Fnecgy Linmited 445 14
GMK Air Carge rnd Aerospace Engineering Limiled 031 A
GMR Airport Developers Limited 4.69 .02
GMR Energy Trading Limited 008 0.78
Refer note 32(u)(ii} (or speing of vade receivabics,
13, Caeh and Cach Equivalents MNan-eurrent Current
. Murch 31, 2024 March 31, 2023 31,2024 h h 21
Balances whh Banks
-On curment agcounist - - 1.4 2787
-Depasits with originat marudity of bess than three mon s - - 635,79 5114
Cnsh an hand - - .56 (.08
. {A) - - T2y C 279.09
COther bank hahrces
- Margin money deposit . aiz 0310 - -
Amount disclosed under other non-arrent finuneial assets (refer note 9) (0.32) (0,31} - -
(8) . . . -
Total (A+B) - - 71929 279.09
# Cash und eash equivalents includes balance on carrent aecoant wilh hanks tor Bs. 4.36 crores (March 31, 2023; Rs 3.37 crores) in respect of Marketing Fund.
At March 31, 2024, the Coingany hes available Rs, 30234 crores (March 31, 2023 Rz, 454.40 croees) of undrawn Losrowing Eacilitics for future cp g aetivities. The exishny, Thaifity is valid Rl March 10, 2025,

i wonhing capital Facility is secured with:

{i) A first raxrkirng pari passu charge! security interest of all insuranee poficies, contraciors” puamntees and liquidnted damages as permissible under the projeci dncuments.

(ii} Security interest by way of fivst ranklng pari pasar chnrge ol aff live dights, fifles, permits, approvals and intercsts of DIAL in | 10 and in respect of’ e Puoject documents, as per provisions of th Project docwngnls.
{idi) First ranking pasi passu charge on nfl the reveines/ receivabies of he Boarewer fexcluding dues 1o AAT airport devel ke, p ger service Jee, inarketing fund and any other stabaiory drres) solijecl to lhe
provisions of ihe Frojeal dusamenls,
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Delhi Internatlonal Alrport Limited

CIN, UsI33DLANNGPLA 146936

Muales to the siandalane fnencinl sta ts far the year ended March 31, 2024
(Al amounts in Rupees Crores, excepl otherwlee stated)

14, Bank balanees ather thun vesh snd eash equivalents
Balanices with banks:
- Deposits with ariginal nuturity of mae han dree nronihs but less than 12 months#

i Deposits wills bank includes Bs. 54.91 crores {March 31, 2023; Rs. 4727 crores) in respecl of Muketing Fund.

Break up of Tnancials assels carried at amortlsed cost and ot faly value through prafit wnd less sod of fair value throngh OCT

Currenl

_ Murch 31,2024 March 31, 2023

Kinancial rssels carried at amarised cost

Invesnnent in connmercisl papeis and cenilicale of deposils (refer note 7.3)
Trade receivables {refer note 12}

Cnsh and cash eguivaleuts (ieler note £3)

Dank balance other than cash and ensh zqivalents {reler uole T1)

Qiher financind axsets (reler nole 8}

(A

Tinenelal azseds carricd at Fakr valpe through OC1
Cash {low hedge- Call spread option (refer note B)

1B)

Flnanclad asseis careicd at Fuir vulue ihrough profit or loss
Investnient in mutual funds (refer node 7.3)
Inveshnents in squity sbares {refer note 7.2]

<)

Tatal finanviul ussels (A+B+C}

60642 4727
606.42 47.27
Mon-current Curreul
Murch 31, 2024 March 31, 2023 March 31, 2024 March 3, 202}
. . 437,43 505,87
- - 2077 .80
- - 71929 279,00
- - 642 47.27
642 46 131.49 246,74 300.16
542,46 19149 214948 1,4949.19
|,087.49 1,U65.92 . -
1,087.4% 106532 - -
- - 47LH L 408,33
0.01 v - -
0,01 [1X]] 471,81 J0B.35
1,720.95 1,257.42 _ 262146 190757

(¥ts space has been Intenttonally def! hank)




Delhi Internatiznel Airport Limited
CEN V6a033D L2006 PLC (46536

Modes to 1he Tul I inlal fur the year emded March 31, 2024
4Al Auwwunts in Bupees Craves, except otberiise alated )

14. Equilty Share Coplinl

March 31, 2024 March 31, 2013
Anthorised shares
300 crores {March 3|, 3023: 360 crores) cquity shares of Rs. 10 cach 3,000 3,000
) 3,400 3%
Isswed, subscribed rnd iy prid-up shares
245 grures (Mdarch 31, 2023 245 croiesh equily shaces of Ks 10 ¢ach fully paid up 3,450 2450
3,430 2450
A, Reeane IHatlon nf Ahaves Cwiaiandlug ar tha kegloning amd end of she reporting year
Enquirty Shares : .. _Murch 31,2024 Myrgl, 37, 2023
Mo, [in erares) (Rs. In crores) Na. {in crores] {R3. Tn crores)
Al bepinning of the year 245 =450 245 2450
lsswed during the yem - - - -
Cntsrnding ortkz end of tha yeat 243 2450 245 2,450

I Terme/Ripghis Aliaehed lo egnily Shares

The Company hos rnly ane class af equity shares having & par valuz of R LO#- per share. Each holder of eyuity share is entilled W vme woly por sl Tl devidend poposed by dhe Hoanl of Directors is subject to
the approvel of the sharchelders inthe cnsning Annual General Meeling,

In the event of Niyuidation of the Company iz holders of equity shares would be enfillad fo receive remaining aszers af the Company, afier diatribution of al! preferential amounts. The distribution will be in
proportion Ia the numbe of eyuily shass hebd by he siaroholds . Fumiher ive shareho'ders have enlered indo share holders sgresment wheveby speial rights bave been assigned 1 the Awrporia Autharity of India
{AAL)in respect of sppowniment af the nominee director in the Board of Diceciors, spproval of 1eserved Sharehylle s and Hoard mairers by affiomalive vale of lhe AAI  Forlher in ase if any sharzholder intends 1o
tho trensfiet irs shares snbjest 10 resiriction af taek in perind in Opetaion, Maneg ond Developmeni A betwesn sharuhulders, vilier slrdhiobdes will ave fislvight of refusal inaccordanco with the
lerms of the sharehalders spreemest.

r. Shores held by holding/ interinediate holding 1 amd ils subsidinry

Out of equity shares iksued by ihe Company, shares held by its halding vumpany. mlsmediale holding conspany and ils subsidiary are 6s below:

Name af Sharcholder Marel 31, 2024 Mnarch 31, 2023
GMR. Airporis Limiled, the holdimg comprany

T56.80 crarc (March 1, 2023 156k erewe) candty shate af Ra.10 each flly paid up 1,368.00 1,508.00

GMR Adeporls Talragtene e Limlicd, e lntermedinte HoldIng ©)

100 {March 31, 2023; 100} equify shars of Its, 10 each fully paid up 040 0%
GMHK Knerpy Linited, Subsldinry of the GME Enlerprises Privale Limited (Uitimaie Tolding Company}

100 ¢March 1, 2023; 100) pquily share vl Bs 10 eavh [ully prid up DELH 000
GMR Alrparia Limbied along wiih #r. Srindvas Bommidnin 00 .00

1 (March 21, 2023; 1) equity shate af Rs, 10 ench Ailly paid up

GMR Airports Limit=d along with Mr. Geandhi Irao Kamar Q.00 0,00
§ {huch 31, 2023, £) cynly shavg of Ks. 10 ¢ach fully paid up )

4. Deralis af Shareholders holding more than 564 af equity ahnres b the Company

March A1, 224 Mareh 31, 2023
Numhers U hnlrlbep lo Clase Numahers % Holding in Cluss

Eyuity shares of Rs. 10 each fully patd
Airpans Authority of India 637,000,000 % G334,LH00,000 269
GMR Airports Limited 1,567,94%,79E 4% 1,367.990,798 &%
Frauni AG Frankling Alpoil Services Warlldwide 245,000,000 0% 245,000,000 10%

2445 935,798 100%% 1,449,099, T98 100%&
As per pecords ul the Dumpany ngluding ik repester of share holdsrs/imembers and other decl received from shire holders regarding berafcinl intereal, the abave shere holding represenrs legal ond beneficial

avenership of shares 25 3l the halence shee date.

The Company has nof issued any bosus shares noc b Uece been any Luy-bagk of shaves in current veparling year and 1 lksl 5 years immediafely preceeding the cument reporting yesr.
The Company has nol issued any sharg in ecnsiderntion olser than ezl i ¢orvend veparting year and in las 5 years immediniely preceeding the curenl reporing yer,

Refer note 12 {c) for Promuter's sharehulding.

145, Oiher Equiry

T March3L204 Weech 31,2023

Reinined earnlugs®

Upening balauge (291,55} 4.1}

Lz for the year (IEDBi} (234.36)

Re mzasurement lcss on deliped benefil plans {1.00% o (L.32)

Tlrsing halanoe {473.28} (230.50)

Diher ilzms of Lomprehensive Ineame

Lash Nuw hedge resery: ™

Opening balance {382.89) {71 9}

a1 Mevement during the year (104203 {308 21y
(4RTM) (382.89)
(Y6029} {674.48)

 Retained sarnizzs are profilsl (losses) thar the Company hes esmed/inourced till date less utilzation for dividend or gther disteilation or transection with sharcholders,

* The Corupany had entered infg "eatl spread oplion® wirh varinos banks for hedging the repayment of 6.125% Senior secured nates (2026) of USD 322.60 miilign md 6,45% Senior secured notes [2029) of USD
300 million which we I;payab]e im Celober 2026 and June 2029 respmwe]y The Conmpany has adapred Cash low hedge cecounting for Call spread options ks par Ind AS 109 Avtuedingly, e effective porlion of
gnin or loss on the hedgi i ised im Olher Compret ve Income i the Cash Now hedge reserve, while any incffearive portian is recog diately in the Slandalune 31 al’ prokil
and lass

s
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Delhi Iniernslionil Airpert Limited
LIN, UB30330LZMSPLCI 46936

Nofex to Lhe stamdatane financisl siaiements for the year ended Mareh 3t, 3004
{All amaunts In Rupaes Crares, excepl ollervise sioledk

17. Barrawines
Wnn - Current

T March 31,203 Mrrch 31,2023
Securedd
{i} Bonds
t 423% (2026} senlor eccurcd foreign cureney totes lube-1] 434770 1,279,629
6.4 5% (1029 seithnn socwred {aresg cwmency pofes (Fale-1) 4,153 413574
i) Lehentures
Ion Convertible Debenlurca (0ciober, 2025) 249577 321083
en Convedible Debenlures (June, 2027} 62,03 ugr Nz
Men Conventible Dehenturos (April, 2030) 1,190,240 B
Non Converible Debentures (August, 2030} 4030 .
Man Converble Debeniures (March, 2034} L2 -
14,750.50 12.514.18

*Unsccured as per Companics Asl, 2003

u, 6,125 Scniar Sacured Foreign Curency Moles (Moke-1) al LIST» 521 2 n1ifllas (Marde 31, 2023; USD 520,81 nillion), pruwipol oulstanding of USD 522 60 milbe (Mnreh 31, 20123 115D 52260 milllon) from Tnlemetional copilul muket camving u fixed
Interest rate n 6 125%, pun. phes npplicoblo withhaiding s, Mo L are due for repayment in Qs 2026,

b 4.45% Seninr £scured Forelgn Currecay Motes (Nolo-2) of USD 502,68 mitliun ¢vinich 31, 2023 USD 500,39 netllion), princinal oursimding oM USDy 500 million (Maroh 31, 2023; LISD 508 iiiivn} fiwm incmlional capilal saackct enrrying a ficd Tniereat rate
ol 6.43% p.6. e applicable witkhioling Lus, Tiwe Noie-2 ere duo for epayment in June 2029, Treceeits fom thess netes sholl be urlllzed for inencing af Phase3A enpawion project,

&.The: Company had istued Nem-Convertibla Debentures (NCDs) of Ra. 3,237, 10 ¢roces vo Mulch 30, 2021, NCDa were issued o0 an upfron diserint ol 1.33%. Trocceds lom HEDs were wiilized to repuy tlie utiiz 2022 seplor secumed ke da eurmency neles and
far Gnnneing of Phase 3A expansion projecl. Thesa LD 86:4% Bun Couverdiblc Debenlurez of Rs. 2 49177 crores [farch 31, 2023: Ra. 3 214,83 eroms), prinsipal culgiending of R 2,513.05 ciores {Mlarck K1, 2023: Ra. 3787 I crarcs) ssued (o MFs indla Airpon
Ll { Tl Savow 1 sa &l (lbon Limiled] {a Foreign Fon fofio Imestor regiaiered with SEBI} corrying o fixed infero: rate ¢ 10,9842 p.a. payable sewi Iy {ptus epplicabls withhalling Lax}. The NCD are dua fr repeyment o Octaber 2025

&, During e previvas yeu ewded Marel 31, 2023, the Cempemy hos issued Lisied Man-Converible Debentures {MCDs) iunsecurad us per Companiss del, 2013} of Hs. 1,URI croces corrying Nxed intzrest miz of 9.52% poa. poyable manthly: for first 36 neuths wid
4 U8% e, peyable monthly Thereafler Tl maturily, NC s wers allatted an Juna 22, 2022 by the Compony 1o aligible Quet[izl Inslsivliconl Bayers {CUD"s ) with princial manmivy duc in June 22, 2027, Procceds fram HCDs mre vlilized for pal finencing of Phnsed 4
sepansion prajeet, These HWin Conventihlz Debeniuees of Ra. 992 33 crores (klarch 31, 2023; Ra. 987.92 cicregh, principal culslending ol Rs. §0M) crmres {iiurch 31, 2023: Ra. 1,000 040 croves}

t, Thiring the yom, tha Company hos issuad Listzd Wea-Convenlible Deb {NCDs) d e per Companies Aet, 213) of R3, 1,200 erres 2aing fixad inforest reta of 9.73% p.e, payabhe yuataly foc firil 4 monihs and coupon react me Fox halanea 24
tcnihs subjest o floor of 1.50% and cap of 3,504 over the Repo sate ok U resel dalz, ns per the provisinng af Tickentene Truzt Deed. R CDa wera alloved on fuprt 13, 2023 Ly e Company 3 eligible Qualified tostininna! Ruyers (OFB '] with principal mateniy
due ou Aguil 13, 2054 Puoecods from beth NCDs § listed in BEE) 2o witized Far prrt fnnneing of Phased A expansion projest.

f. Muring the yoar, the Cemupany has dssued Listed New-C ible Det {NCDsh ( 1 53 per Compenics Acl, 2013} of Bs P4 crares enrrying Csed intorest mue af 3.55% oo, payable quartely Bor Guel 60 mronths and coupan medd rak Tow halanen 24
moniia subject i floer of |50 end cep of 556 wwer 1he Repu ute st the reatl dale, bz per the prov isions of Nchentore T Daed. NCD were elicmed on Augusl 22, 2023 by the Cwupay b cfipible Quakied Insilufisnal Fuyers (G1Bx) with prinepal meluri
dug an Augus 22, 2030, Proverds o Uhese NCUa heve boen wiilizad for part refinnncing of 2025 WCDa issusd wnder Velumery Releniicn Ruus duing Muneh 2021, subscribod by on PFareipn Pomialin fovesiar 1.4 Mia Indin Alrpont Indra ionnaly koown i
CLThom Limiled),

& During the year, tee Compuny had Funther issued Tisted Non-Crnvertfis Debentures {NCDs) (cnseeurd ap par Compunies Act, 2013) al W, H00 crores carrying Gxed interest peec af ©.50% p.a. poyohle querterly for first €0 nmctls wid eoupon resel rrle for
balence &0 months shjeet 1o oac of 1.50% and eap of 3.50% over the Repa rate l i nesel dale, a@ per Ui provisions of Debenture Tt Neod. NCTrs wer elloited on Sarch 22, 202+ by the Company #o ellwible Yuetiuod Instilutionsl Fusees (TR with
wmartised repayment schedule slarting (rom 6il year omwards ulvay with Cme] malurity due on March 22, 2004, Proceeds Tram these NCDe shail be wilized for pan financisg of Phase 34 s proge.

h. Wih respzel lo Fate- |, Mote-? and HCD abune, die Counpany fuas to Fadbere Fieod Chargs Cow crape Retin us penvided under 1he fndennue for any eddiena indebludoess and other limitelioas. The Compamy hns complicd with the fnsneinl ¢ot enanle presuribud a
e [omwang o ds and Lo ok and atber linitations. The Campany bns caniphied with the fnancial covenanis pregsribed in the fmuiog docunenis md he lndzmuee. Al Motes and NCDs or sscured {unseenrcd ns per Compardes Aet 20030 by first rank
pani-possu charge an e the Gelur revenues, reecivbbes, Tros and Rerenlion ocoount, am ol mserys, ol bauk 2¢comls and insumace procecds of ha Comany: nnd a1l the: rghta,

Ilzx, ineres1x, permils in respae of Lhz prajedt documents 66 delwiled im the kedeas age 15, to U exleml issiblo vnder Operminn Minnogr Devalop Agr [OMDA)

1 The abave mantionad bormovwnnges have been wilived 85 p2y (e purpest they have bem Leken.

| Chanzen in liabililics avisi inp mediyilige;- .
| Paiicylac Lipbilifies arixing fraw husnclng weliviiies Agsers held io ng farm berrewings
Borrewings Inleresl accried on Leaze Nubdiithes Perivativa indrwment- Cash flow hedge
harrnaings i
Azt April {1, 2022 10:842,76 33763 . 1440 Tranl
Cash [ows Y7k Ll {1,007 7 3N 1 260.25)
Wan-cash chomges
Finoaea cost 0.4 LOk3 09 L4 260.60
Forcipm cxchumy [uchesiion 553,20 - . -
Addilions i leases - - 317 -
Chengn In Fair volucs - - - 4250
s nl Mrrch 31, 2013 t2614.18 HI1wW 1158 106552
Cush llows LS5 FIRE:ET {20.08) \PULGS)
Non=tach changes
Financ: cost L4z 114393 298 2G1.38
Forenan exchanee Auctuafion 12628 - - -
Auddifios m Loases - - HLC R -
Changg in Fair values - - - 20.85
At March 1,204 14.350,HF 308 46 4ne.32 16749
14, Qther Financiol Lirbilities
: Nan-currgm Current
March 3i, 2024 Maich 31, 2023 Merch 21, 2024 Mloreh M. 2033
Dither finnncink Jinbifilies nt amartlaed east
Securily deposita fom uade conesesianaies: wiiens 53553 A& 50 20758 25665
Securiy depoe L9 from comme ¢iol propery developers 4110 185.87 - -
Ewnesl maney deposils - - 1.2 1.8
Capilal creditors - - 107119 216,28
Rdlenlca nionsy K20 EA R ] ek 145
Annual Teee payuble fo AALTeefer nole 160b]1 TR96E 6357 - -
Intccest pocrocd bul nat due an bomowings - - INA 46 313,90
Employos benolil pxpensca poyible - - 207 2.60
Tatal acher fmanelal linkilities at amprtised cusi 13851 1.105.00 1,776 64 LS6L10

(TTis spie s Bus Infentivnadty vl dlonk)
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Tredini Tnlernatinnsl Alrport Limined

CIN. Ug3033DLIMSPLCI 46938

Nulw tu chie staadabone liaancial statenenis for ke year ended Idarch 1, 2004
{All amaunty in Rupees Crores, eccent alherwise sated)

1% Dclerred Revenut

MNurn- owrremd Current
March AL, 2024 Mareh M, 202Y Morch 31, 3024 Murch 31, 2023
Naferred inearve on Tinaneisd linhililies carricd n amanized eosi (2 (o nole a below) AHERAT 212631 I 1E07 Dy
Unecrmed rei enue (raler note b below) 130 413 Yh84 Y1 o0
367267 !.IIEN 20991 L2070
(m} DuTerred income on finses ial Habilifizs carvied s amoriized cost
Murch 34, 2024 Mench 31, 12
Az al April 21, P 22601 ) 307,74
D erred duriny the year 60296 252
Rheaxed 1o thy slerdelone stalement of profit and boss [1532.18) {113.92)
As ol Merch 31, 2.785.54 222600
{0} Unesmed reveaur
—March31,202¢  March 30,3021
AsarApnl 0. 9500 032
Dolzred durmg U year RI6. 12 380,27
Hal d 1o the dondalk of prodid ard loss (H55.24) 13H0.3%)
Ax at March 31, i I 25009
Note:
o [Inlores o secury deposil recaved from iy umd il pooperty developers (Lol are dabile in coah an comploticn ol Iis L) are conied o arori sed €par. Dierenes betwecn e winored valus end frmesclion valie of the ssoldly
deposils revuived has beon secopmiied 45 delemed rovenue,
b Uneamed revenue as arMah 31, 2024 mp ‘cunlcd liabrifilies' duc (o edoption of nuodified refrospeetive sppranch nf dlen i dones with Ind A5 113,
20. {her Linhilities
Mo cwa renit L reat
Burch 31, 2024 Nlarch 31, 2024 March 31, M4 Moreh 31, 202}
Advvenees frous combnenin] frupeds developers JHLTY 185,29 108 5 7B.76
Advencs [fom cusdomer s 016 1388 LY
Mnrkcting fund lahilivy . - - 5uE as 7
T deducted al source/Tax Callectod el suurse puyabls B . rr2a #1258
Gucals wnd Sevine s payrble - - 1124 1.44
Clther sLamiory dues - - 2497 EED
Obrer Babilues - . ) 2k 21 J2EE
pL A 18545 J589.00 296.65
Mulps:
|, Advances from commercial property delopers nnd Advances [iom cusiemars as at Maroh 31, 2024 represents "ot lisbilities' Juo Lo sdoplion of meodilied pettive appraach of masition in dape: rith Ind A3 111,
2. Applying the prazten expedicat az given in bud A3 115, the Comprny has it i losed dus ing perfomunnee abligal:on relaled disc fowr cmirneda where the ravemo meognizod tormesponds dincuily will the vetue 1o the cuslomer of the erlinys

periommarico complated 1 deta, typrenlly thase cuntucts whae mvoicng is on Lime cod material basis.
1. Comtznct lisbibities include (ransactinn prics, aher than ase meering he exelusion criteria mentivrel vhuve, ) <luled lo pertermenes obligeficn (o be satisfied within mz yenr for Ry, 14226 crores {Marel 31, 2023; Ra 12540 wiows) uad eller one vear I Bs.
J&N.D3 crores (Marek 31, 2023: Ra |E5 15 erorvs).

2L, Trade paysbles

Teind canstmnring ducy of mica crienpcises ond small omermprizes 56,85 502

Toial ouls fomdivy dues of ciedliv obfwr Hian micd colerprises and small ememrizes

- Betatel vances |oela iode 36(0H kL2 J4L.28

~{Hhers® 26897 2044
G682 o 04

*lirclushes Lills payalide ot B, 3,23 crore {Morch 31, 20271 Rz 0,11 o) Mrrards goeds ond seriiees , wineh are inilially peid b banke where o< & 10 recowrse on Lhe Campary.

Disclosurs as ger Jeclion 12 uf "The Micie, Smalland Medium Enterprs dnf Ao, 26",

Mlurch 31, 224 Merch M, 20113

The pringlpal ameiwnd and rha interest duo {hereon reuwinimg wwaid 1o

amy supplor:
= Puincinal walowsl 1585 U2
= [nleres| thereon - -
The wmwi! ulinfeucst paid By the busr im Ferms of seelian 16, slang with the amaiinis of the prymer. madz m de supp!er beyond the appeinfed day. - -
U'he: mmvoanl, af inferest due and payablle forhe porind of delay in moking pomiant (rehich have bogn paid bt buyoid the eppointed day during U year) oot
wilheant arding the inforest spesd ad under this Act - -
The amount. oCinbercsl azeracd and rom ning unpoid - -
The amourt o further interest remamlig d ws and povable oven in 1he euccewding years, uolil sch de e when e inferesl dues sbove aro ettty poed i the amal]
invesior - -

Temna nud 2ondinlons of the shove finencial tigbiliizs:
Trndc pavahlea are non-iRterast bearing ood ere nonnslly seifked v 3060 dey Lerma,
Relu:d purlles payebie are payoble on demand one2 they gei due.
For explanations em the Company’s credil visk mowsgemem processes, reler to Mo 40,

Refex nole 33{a{iii} for npeing Al Trade prynhla.

22 Provisians

Mon-eurrent —Currenl
March 31, 2024 March 1, 2023 3], 134 Bdan ch 31, 2024

Trovislon Mor employes hanelily
Brovision [or leave beoehgs Jrela oute 24(2H : - - 3617 32,52
Fron ision lor grelwiby Jeeler nole 34{e)] - 10é - -
Troh ision [or supcemnny ntimn - - 136 i3
Qrhera - - 112.73 115,73

- 308 156,40 15254
Breakup af financiul Fabilitiea Nomecur renit C

J— yjrent -
March 31, 2034 Mareh 31, 2013 Marchk 31, 2024 Nlarch 3, 2F1

Finnncind linhilily €nrried al nmorfised cesr

Boerowings (refer uate 173 14,780 90 1241418 - -
Traub: payubles drefer nute 213 - - 468,23 44604
T2 linbikitics (refor note 4205 36323 559 43417 2.50
Oiner finonciod liosiliries (r=Car nols 13} 1,3594.51 1,150 1,771.44 15610

10, 500H, e LI 92706 2462.94 301113




Delhl Indernational Airport Limlted

CIM. N1630330L2006PLC 146936

Mules Lo the standalone financial siatements for the year eaded Mareh 31, 2024
(Al amounts in Bupees Crores, except otherwise staled)

23, Hevenue From Operations

Revenue [ram contract with customers [refer nole 42 (I}
Aeronantical {A)
Non - Acrooautical
Dty free
Relail .
Advenizement
Tood and Beverages
Cargo
Ground [Tandling
Parking
Land and Space — Rentals
Oiliers
Toral Mon -Aeronaukical (B}

Oller operating revenue
Revenug from commercial propenty developinent [C )

Tofal (A+B+C)

24, Other Incame

Interest inemne v Tinancial asset careled st smortised cost
Hank dapnsits and others

Security deposits given

Imerest inceine on other financial asscl

Dividend Income pn non-current invesinents carzicd af cost

CHher nan-operating income

Gain on sale of financial assers carricd at fair value throngh profit and boss
Current investments-hulaal find

Fair valoe gain oo financial instruments at fair value through profil md Joss*

Piofil an sale of property, plant and equipmens

Prafil em relinquisliment of assets rights

Iviincelinmenus income

* Fuir valom gain o fnancial instrument at Foir valuc throngh profic and boss relaies lo cumrent investrnent i mumal funds.

25, Employer Beneliis Expense

Salarics, wages and honws

Contribution 1 provident aml eher finsds
Grauiry expenses [refer noty 34(c)]

Sial¥ welfarz expenses

26, Deprecintion and amortizatden cxpense

Deprecialivn o progerty, plant and equipment (refer nole 4}
Amortisation of inanpible assets (refer note 6)
Dizpreciation o right-of-use asszls {refer note 5}

ILF

Imerest on borrowluys
Cell spread oplion premium
Interest expanses on finanigal liability carrisd at amortised cost
Onlier inlerest
Qtlier borrowing costs
-Bank charpes
-Other cosy
Redemplicn premium vi hiwrowings

{This space has heen inlenitonally tgfl blapk)

i

Murch 31,2024

March 3, 2013

1061.7¢ 937.63
635,87 507.22
185,78 17917
203.02 166.53
370.42 2[3.08
404 25 33000
2126 6112

9258 7308
551,54 337.20
376.57 klXNA]

2,M1.67 2477.25
ROl 62 37509

4,805.14 J.989.97

March 31, 2024 Murch 31, 2023
71.93 MR
0,54 L]
7.21 6.50
174 41 135.02
3174 1920
1.57 109
- 0.36
- 59.57
1.30 2.4
T T
Murch 31, 2024 March 31, 2023
25767 722 °H]
17.08 L4 {3
2,66 17
1342 1L.0%
290.93 251.98
———

Murch 31,2024

Iarch 31, 2023

168 0% 6dl.24
0.7d 201
1334 5.24

Y 6879

March 31, 2024

March 31,2023

84091 575,17
152.72 152.31
84.23 5.3
463 5.00
1.50 0.38
1.33 167
417 .

1,i27.05 810,32




Delhi Internatlonal Alrport Limiled
CIN, U43033DL20D6PLLCTA6936
Noles to the standalone Rnancial statements for the year emled NMarch 31, 2024

(All amounis in Rupees Crores, except otherwise sfafed)
28. Ocher expenses

March 3, 2024 March 31, 2023
Uhility expenses 69,20 76.50
Repairs and mainlenanoe
Plant and machisery 139.60 11781
Buiidings I b6 41 1¢
IT Systems I B2 3 26
Olirers 2517 prid|
Manpower hire cliarpes 16%.62 145,51
Airpon Dperator ties 11339 64.67
Scourity related expenses 2344 2088
Insuranes Ji68 2142
Consumables 5.5 24.90
Professiconal and consulluncy expenses 6664 10445
Travelling find coaveyance J8.74 4553
Ranes and Lmics 40.84 1957
Renl (in¢luding Tease rentals) 212 5.60
Advertising and salcs promolion 30,99 15.04
Comummuication cosis 234 108
Printing and s1alionery 1.77 1.21
Dirsclers' sining fees 023 0.24
Provision for non-meving inventory t 07 -
Payment 10 auditors (refer nete A helow) t.39 t D8
Impainnznt loss allowance on trede receivables f bad lelds written off ! - 0.5¢
Cxciranpe differenes (net) 047 ' 075
Corperals cesl allecation 2340 6333
Colleckion churyes (nel) 384 718
DonaLoas 051 038
CSR expendilure {relvr unie B helonv) 6.00 442
Property, plant and equipment wrillen of 7 005 12.50
Expenses of commerciul properly deyalupment 28.59 3284
Mizccllaneous expenses 392 550
970486 B£96.52
A. Payment to Audilors {Included in other exnenses above)
(Cxehuding Goods and service Lax) March 31, 2024 March 31,2023
Az Aduditor
Audit fee 1.03 0.9
Tax mndit fee '0.06 0.0
Other services
- Otirer services (ineloding cech lealion fees) 0.2a -
-Keimburseinent of expensss Q.10 .03
1.39 LUL_
B. edails of CSR expenditure:
Marvch 31, 2124 March 31, 2023
a) Gross amonnt required (o be speat by 1he Company during the year Co- -
March 31,2024
{b) Amuunt spent during the year ended Yct 10 be phid im coaxh In cash Tuial
i} Construction/acquitilion of any assct - - -
i} On purposes other than (1) above* - 5.00 LRIl
Maprch 11, 2023
¢} Amauni spent during the year ended - Yet to be paid in cush Incash Tatal
i) Construction/acquisitloa of any assel - - -
i} On purpases other than (1) above - 4.42 4.42

* Includes Rs 1,58 croves (March 31, 2022 : Rs 3,00 crores) contribution (o GMR Vaealaksmi Faundation for various CSR activitics related 1o heulih, etiication, gender equallty and women empewermend as
approved by CSR conwmitiea [refer nofe 36(a) and 36 (<))

24, Exceplinnal items

March 31, 2024 iarch 31, 2023
Froperty tax sertlement with Delhi Cantomment Buand {Refer note 35 (1} a3} 12,08 -
Annval fee to AAI for the month of March 2072 (including interest) {Refer note 35 (Tj{g)) 164.44 -
Feeversal of provision against advance io AAL peid under protest {Refer note 35 (31 13)] (448,21} -
Reversal of lease revenue (nel of annual ez to AAL) {Refer note 42(4)) - 24,14
Provision far inpainnen! in value of non-current invisiment [Refer note 13 OIGHEN - 5.16

{179.2%) 59.30




Dreliid International Alrport Limlted

CIN, U§3033DL2006PLC146936

Motes to the standalone financlal statcracars for the year ended March 31, 2024
(All amounts in Rupees Crares, cxeept otherwisc stated)

30 Components of ofher conprehenslve income {OCT)

The disagzregation of changes 1o OCL by each [ype of reserve in equity is showrn below:

Be-meazurement gain on defined benehit plans jrefer nole 34 {€)] (A)
Cash Flow [1edge Reserve {net)

Lese: reclassified (o stalement of profit and boss

Net movement of cash flow hedges (D)

Taful (A+H)

31. Enrnings Per Shure (EPS)

The fillowing refects the (loss) profit and share deta nsed in 11w basic and diluted EP'S cemputations:
Less attributable Lo equity holders of the company

Less attributable to equlity hobders of the parent adjusted for (he effect of dilution

Weiglited average nmber of equity shares used for computing eaming per shere (basic and diluted)

Eifect of dilution:
Converlible prefzrence sheres

Camlogs per shiare (hasle) (Rs)
Camings per Share (diluted) (Rs)
Face value per share (Rs)

[This space has been imesnongly lofl hiank)

March 31,2024 March 31, 2023
{L.00} {L82)
(104.00) (308,584}
(0.20) {L0T}
{(04.20) {309.91)
(0520}, L1173,
March 31, 2024 March 31,2023
{18061 (284.36)
{180.61) {284 86}
245.00 24500
14500 245.00
{0.74) (1.1
(0.74) (1,16}
1¢.00 10.00




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the standalone financial statemenis for the year ended March 31, 2024
(All amounts in Ropees crores, except otherwise stated)

32. Other disclosures required as per Schedule 111

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)#

—| Amount in CWIP for a period of
As at March 31, 2024 Less than | 1-2 years 2-3 years More than 3 Total
year years
Projects in progress 320.44 §7.80 157.54 1941 585.19
Amount in CWIP for a period of :
Less than 1 More than 3 Total
As at March 31, 2023 vear 1-2 years 2-3 vears years
Prujects in progress 2,541.73 2,542.07 1,479.21 1,519.87 8,082.58
# No project ig temporarily suspended.
Details of capital-worki-in progress (CWIP), whose completion is overdue
To be completed in
As at March 31, 2024 Less than 1 year 1-2 years 2 - 3 years More than 3 years

Phese-3A Project 56.83 - - -

# Due to COVID- 19 pandemic and other unavoidable circumstances overall project completion date shifted from September
2023 to March 2024 and project cost increased from earlier approved cost of Rs. 11,550 crores to Rs 12,616 crores on
sccount of GST Input Tax Credit, cxpected cost escalation (pending scitlement), and interest / cxpenditwre during
construction periad, As on March 31, 2024, except some minor works ail works under Phase-3A expansion program have
been completed and capitatized [refer note 42(m}].

Ta be completed in
Less than 1 vear 1- 2 years 2 -_3 YEATS More than 3 years
7,766.09 - - -

As at March 31, 2023

Phase-3A Project

(ii) Trade Receivables
As at March 31, 2024

Outstanding from the due date of payment ]
Less thanm | & months i-2 2-3 More than 3
& months -1 vear YERrs VEaTs YEALS

- 42,75 16.56 14.89 4.96 10.61

Total

Not
due

Undisputed trade receivables —
considered rood
Undisputed trade receivables -
which have significant increase - - -
’_in credit risk

Disputed trade receivable-
Considered good
Disputed irade receivables —
which have significant increase - - - - - - -
in credit risk
Less :- Allowance for bad and
doubtful debts
Trade Receivables as an
| March 31, 2024* i 42.75
*Unbilled receivables are shown as part of other financials

89.77

0.20 - 2.03 .23

- - - 20) - (203)

16.56 14.89 4,96
er nate 8), not included above

10.61




Delhi International Airport Limited

CIN. U63033DL206PLC146936

Notes to the standalone financial stalements for the year cnded March 31, 2024
(All amonnts in Rupees crores, except otherwise stated)

Asg at March 31, 2023
Qutstanding from the due date af payment Total
Mot | Lcssthan | 6 months 12 2-3 More than 3
- _ due | 6 months | -1 year years years years
Undisputad trads receivables — ; 17.80 2093 | 1874 | 475 558 |  76.80
considered good
Undisputed trade receivables —
which have significant increase - 0.51 D.01 - - 1,59 2.51
in credit risk

Disputed trade receivable-
Considered good
Disputed irade receivables
whieh have significant increase - - - - - - -
in credit risk

Less :- Allowance for bad and
doubtful debis - (0.51) (Q.Gl) - - (1.99) [2.5])_
Trade Receivables as on
March 31, 2023*

- 17.80 ) 2993 18.74 4.75 5.58 76.80

*Unbilled receivables are shown as part of other financials assets (refer note 8), not inciuded above,

(iii) Trade Payables

As at March 31,2024

Unbilled Not due Outstanding from the duc date of payment Total
dues Less than | 1-2 years | 2-3 years | More than 3
' | year _ VEATS
Micro and small 39.87 10.07 6.80 0.0 0.04 0.06 56.85
| enterprises
Others 536.80 25.84 47,57 0.75 0.07 0.35 611.38
Disputed dues — MSME - - - - - - -
Disputed dues — Others - - - - - - -
As at March 31,2023
Unbilled Outstanding from the due date of payment _ | Tofal
dues Not dne | Lessthan | 1-2 years | 2-3 years | More than
_ 1 vear 3 years
Micro and small 27.50 7.58 (.85 0.03 0.06 .00 30.02
enterprises
Others 200.43 128.93 79.91 0.24 0.44 0.07 410.02
Disputed dues - MSMLU - - - - - - -
Disputed dues — Others - - - - - - -

AL
o&“ﬂm"a”*i’%

-.’ s

Chartereq \*

*\Accountanis/ '




Dolhi Internationsl Airport Limited
CIN. Ua3033DL20DTECI46936
Notes to the standalone financial statements for the yaar énded March 31, 2024

(Adl amounis in Rupcey Crores, exeept otherwise staled}

(k) Financial Ratios

l]uﬁo Numeraisr Denominatar Asat As af Varismee % Remarks
March 31, 2024 | March 31, 2023

Curent ratio Curent assets Currgnt Labilitias 0.85 073 8%

Debt-equity mtio otal debe Sharcholder's equity 1017 711 43%|Duc to mcrease in pon- cument bomowings during the yoar anc
[Non-current barrowsrngs + Carrent derrease in sharcholdar's equity becanse ofthe current year losses.
barrowings+Leese liabilities)

" {Dcbt service coverage ratio available for debt scrvices Dbt Service = [Inierest, option 1.15 03 27%|Due to increase in operating profit and exceptional itern booked
[Het Profit after taxes + Non-cash operating premiom & Lease Payrents + during the year
expenses like depreciafion and other amortizatiens + |Pringipal Repayments)
tevest -+ ather adjustments lik: logs on sale of
ixed atsets etc)

Retum on cquity ratio Net Profit after tax (including 01! Average Sharcholder's equity £17.51)% 28.77% {39 15)% [Oue to decrease in shereholder's squily hecause of the current year

losses.

Tnventory turnover ralio™ ‘o3ts of materials conswmed Average imventorics Mot applicable | Mot applicable ‘

Trade receivables tamover  [Revenue from operations® Average trade receivables'” 1520 1174 29% | Due to increase in opersting revanue and reduction in average trade

ratip raceivables

Trade o fumover ratic  |Other and annual fee e 10 AAT Averaze trade payables 592 758 (2185

Net capital ivrpover ratio Revenue from operations Working capital 9.90) (71D 39% |Due to incraase in Lhe revenue for the currant vesr

¥et profit ratio Profit affer Revenue from operations (3.76)% (7.14% [47.35)% | Due teo increase im finance cost and depreciation in curment year as

hase JA the current

Return on cepilal employed  |Eamings before interest and tex Capital employed @ 551% 3.79% 53%

[Rzturn on investment Income generated from investmems in equity Weighted averape investments'” 60.54% 45.08% 34%|Due to increase in dividend income dunipg the current year
instrurment of Joind Venture and Aseodiate
Companies®

Return on investment [nm; genu'a_u;d {rom 0_&91' anES_tﬂ_ﬁDlS ® Tirme weightd average investments 7.43% &.04% 23%

Notes :

& Profi after tax includes Other comprebensive income (OCT),
A Company is not inlo manafacturing/ sales of product. hence this ratio is not applicable for the company.

) Revenue from Operations does not included notional income of Rs 43525 crores and Re 406,26 creres in current and previous year raspectively,
Y Average trade reccivables includes average unbilled revenae of Bs 204,22 crores mnd Bs 13730 crores 1 current smd previows year nspectively.

% eapital Fmpleyed is Tangible Net Warth, Tota! Debt including Laase liabilities and deferred tax liabitities.
® Dividend income received during the year after adjusting provision for impairmen in value of non-gwrent invegment.
9y is the gross value of investment withoul adjustity, provision for impairment in value of non-turent investment.

& It includes income receivad from mutual funds, commercial papers and fixed daposits.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

(¢)Promoter Shareholding :- .

As at March 31, 2024 As at March 31, 2023
Number of % of % Number of % of %
Name of promoter shares total Change shares total Change
shares during shares dnring
the year ) the vear
GMR Airports Limited 1,567,999,798 64% Nil 1,567,999,798 64% Nil
GMR Airports Infrastructure 100 0.00% Nil 100 0.00% Nil
Limited
GMR Energy Limited 100 0.00% Nil 100 0.00% Nil
GMR Airports Limited along 1 0.00% Nil 1 (.00% Nil
wilth Mr. Srinivas Bommidala
GMR Airports Limited along 1 0.00% Nil 1 0.00% Nil
with Mr. Grandhi Kiran
Kumar

{(d) The Company does nol have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

(e) The Company has no transaclions/balances with companies which are struck off under scction 248 of the
Companies Act, 2013 to the best of the knowledge of Company’s management.

(f) The Company has not traded or invested in Crypto currency or Virtual currency.

{g) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign cntities {intermediaries) with the understanding tbal the inlermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsocver
by or on behalf of the Company (Ultimate Beneficiaties); or
(i) provide any guarantee, security or the like to or on behalf of tbe Uliimatc Benefieiaries;

(h) The Company has not received any fund from any person(s) or entity(ies), including foreign enlitics
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on belalf of tlie Funding Party (Ultimate Beneficiaries) or;
(ii) provide any guarantee, securily or the like on bebalf of the Ultimate Beneficiaries.

(i) The Company has uscd borrowings from Banks and financial institutions for the specific purpose for which
it was taken at the balance slieet date.

(j) The Company has not been declared willful defaulter by any bank or financial Institution or other lender.

(k) The Quarterly return/statements of current assets filed by the Company with banks and financial institutions
in relation to secured borrowings wherever applieable are in agreement with books of aceounts.

(I} The Company does not have any such transaction which is not recorded in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other rclovant provisions of the Income Tax Act, 1961).

(m) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the

o,

statutory period.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

(n) The Company has coniplied with the numbcr of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with thc Companies (Restriction on number of Layers) Rules, 2017,

(0) The Company has not entercd into any scheme of arrangement which has an accounting impact on current
or previous tinancial year.

33, Significant accounting judgements, estimates and assumptions

The preparation of the Company's [inaneial stateinents requires management to make judgements, cstimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities afiected in
future periods.

33.1 Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised In the financial statements.

Discounting rate

'‘ihe Company has considered ineremental borrowing rate of Airport sector as at transition date, for measuring
deposits being financial assels and financial liabilities, at ainortised cost. The incremenlal borrowing rate have
been revised for period starting from April 1, 2023 for all the deposits taken/reccived post Mareh 31, 2023, The
impacl bas, accordingly, been duly accounted for in these Financial Statements,

Consideration of significant financing component in a contract

The Company sells pouring rights at airport for which contract period is for more than one year. The Lompany
concluded that there is a significant financing component for those contracls wherc the customer elecls to pay in
advance considering the length of time between the customer’s payment and rendering services, as well as the
prevailing interest rates in the market.

In determining the interest to be applicd to the amount of consideration, the Company concluded that the interest
rate implicit in tlie contract (i.e., the interest rate that discounts the cash selling price of the equipment to the
amount paid in advancc) is appropriate because this is commensurate with the ratc that would be refiected in a
separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

DIAL had enteted into Operation, Management and Development Agreement (‘OMDA’) with Airports
Authority of India (*AAI"), which gives DIAL an exclusive right 1o opcrate, mnaintain, develop, modemize and
manage the Delhi Airport on a revenue sharing model for an initial tetm of 30 years, which can be extended by
another 30 years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under
the agreement, AAI has granted exclusive right and authority to undertake some of the functions of the AAI
being the functions of operation, maintenance, development, design, construction, upgradation, modernization,
finance and management of the Airport and to perform services and activities al the airport constituting
< Aeronautical Services” and “Non-Aeronautical Services’. For prices, aeronautical services are regulated, while
the regulator has no control over delerntination of prices for non-aeronautical services. The management of the
Company conducted detailed analysis to determine applicability of Appendix D of Ind AS 115 and concluded
that the same does not apply to DIAT.. Company concession arrangemenl has significant non-regu lated revenues,
which are apparently not ancillary in natute, as thesc are important from DIAL, AA] and users/passengers
perspective. Further, the rcgulated and non-regulated services arc substantially interdependent and cannot be
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CIN. Us3033D1.2006PLC146936

Notes to the standalone finaneial statements for the year euded March 31, 2024
(All amounts in Rupees crores, except otherwisc stated)

offered in isolation. The airport premisc is being used both for providing regulated services (Aeronautical
Services) and for providing non-regulated services (Non-aeronautical Services). Accordingly, the management
has concluded that SCA does not apply in its entirety to the Company.

Annual Fee o AAT

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Company is required to
pay to AAI annual fee (AF) each year al 45.99% on its projected revenue and same shall be payablc in twelve
equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter 1 of OMDA,
“Revenne” is defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions.

Management of the Company is of the vicw that the certain income / eredits arising on adoption of Ind-AS was
nol in contemplation of parties in April 2006 when this Concession Agrecment was signed / entered. Further,
these income/credits in Statement of Profit and J.oss do not represent actual receipts from husiness operations,
[rom any cxternal sources and therefore, these incomes/ eredits should not be treated as “Revenue” for
calculation of MAF to AAL Accordingly, the Company, basis above and legal opinion, has provided the monthly
annual fec io AAT based on Revenue as per the Ind AS financial statemenls after adjusting such incomes/credits
[refer note 35(1)(g) and (h) and 42(g)].

33.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sourees of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilitics
within the next [inancial year, are described below. The Company based on ils assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing cifcumstances and
assumptions about future developinents, however, may change due to market changes or circumstances arising
that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax fosses to the extent that it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgement is requived to determine
the amount of deferred tax assets that can be recogniscd, based upon the likely timing and the level of lutore
taxable profits togethor with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefiis and the present value of the gralvity
obligation are determined using acluarial valvations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-icrm nature, a defined benefit obligation is highly scnsitive to changes in these assumptions. All
assumptions are reviewed at each rcporting date.

‘he parameter most subject io change is the discount rate. In determining the appropriate discount rate for plans
operated, the management considers the interesl ratcs of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation.

The motality rate is based on publicly available mortality tables for the specific countries. Those mortality lables
tend to change only al interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations arc given in Note 34 (c).
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Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ fiom actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to eomplexities involved in
the valuation and its long-term nature, provision for leave encashment is sensitive to chavges in these
assumptions. All assmnptions are reviewed at each balance sheet date.

Contingeneics

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contraclor and other claims. By their nature, contingencies will be resolved only when one or
more uncertain future events oceur ot fail to oecur. The assessment of the existence, and patential quantum, of
contingencies inherently involves the exereise of significant judgement and the use of estimates regarding the
outcome of fufure events.

Fair valuc measurement of financial instruments

When the fair values of finaneial assets and financial liabilities recorded in the balance sheet cannot be measnred
based on quoted prices in active markets, their fair valne is measured using valuation techniques. The inputs to
these models are taken from observable markcts where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements inelude cunsiderations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair valuc of
finaneial instruments. See Note 38, 39 and 40 for further disclosures.

Impairment of nen-financial assets

Impairment exists when the carrying value of an assel or cash generating unil cxcceds its rceovetable amount,
whieh is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
caleulation is based on available data fromn binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less ineremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCT) medel. The cash [lows are derived from the budget for the next five
years and do not inclode restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected [utore cash-inflows and the growth
rate used for extrapolation purposes.

(This space has been intentionally ieft blank)
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34, Retirement and other employee Benefit:-

Employee Bepefit:-
a) Leave Obligation

The leave obligation cover the Company’s liability for earned leave and sick leave. The enlire amount of the
provision of Ks. 36.37 crores (March 31, 2023: Rs. 32.52 crores) is presentcd as current in standalene financial
statemnents since the Company does not have an unconditional right to defer settlement of the obligation.

b) Defined contribution plans

During the vear ended March 31, 2024, the Company has recognised Rs. 17.08 crores (March 31, 2023: Rs.
16.00 crores) as an expense and included in ECmployee benefits expense as under (he following defined
contribution plans,

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Employer’s contribution to
Provident and other fund# 13.28 12,15 |
Superannuation fund* 3.80 3.85
Total 17.08 16.00

# Not of amount transferred to Capital work-in-progress (‘CWIP®) and adjustment againsl Advance from
Commercial Property Deveiopers (CPD) Rs. 0.62 Crore (March 31, 2023: Rs. 0.51 Crore).

*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. 0.15 Crore (March 31,
2023: Rs. 0.09 Crore).

The Board of trustee meeting was held on March 31, 2022 wherein Trustees were informed that trust had
surrendered with effect from April 1, 2022. Ascordingly, the Company is contrlbutmg provident fund (PT) to
Employees Provident fund organisation with effect from April 1, 2022.

(¢} Gratuily expense

Gratuity liability is a defined benefit obligation (DBO} which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit eredit method 1nade at the end of each finaneial year. Every employcce who
has completed five years or more of service gets a gratuity on deparrure al 15 days’ salary (based on last drawn
bhasic salary) for each completed year of service,

The following tables summarisc the components of net benefit expense recognised in the standalone stalement
of profit and loss and amounts recognised in the balance sheet for defined benefit plans/obligalions:
Net employce benefit expense:

| Particulars For the year ended | For the year ended
] March 31, 2024 March 31, 2023

Current Service Cost 2.68 2.55

Past Service Cost - -

Net Interest Cost ) {0.01) 0.18

Tutal B AR N _ 2.67 2,73
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Amount recognised in Other Comprehensive Income:

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023

Actuarial loss due to DBO experience 0.30 0.70
Actuarial {gain)/loss due to DBO financial 0.70 (0.42)
assumptions changes

Actuarial loss arising during peried 1.00 0.28
Return on plan assets less than discount rate - 1.54
Actuarial luss recognized in OC1 1.04 1.82

Balance Sheet

Particulars March 31, 2024 March 31, 2023
Defined benelit obligation (33.39 (29.78)
Fair value of plan assets 35.64 26.72
Defined Benefif Plan Asset/{Liability) 2.25 (3.0
Changes in the present value ol the defined henefit obligation are as follows:
Particulars March 31, 2024 March 31,2023 |
_Opening defined benefit obligation 29.78 26.95
Interest cost 2.10 1.85 |
Current service cost 2.68 255
Acquisition cost (0.09) (0.04) |
 Benefits paid (including transfer) (2.07) (1.80
Actuarial loss on obligation-experience 0.30 0.70 |
Actuarial gain on obligation-financial assumption 0.70 (0.42)
Closing defined benefit ohligation 33.40 29.78
Changes in the fair value of plan assets are as follows:
Particulars March 31, 2024 March 31, 2023
Opening fair value of plan assets 26.72 20.36
Acquigition Adjustment - (0.04)
Interest income on plan assels 2.11 1.67
Cuontributions by employer 8.88 8.08
Benefits paid (including transfer) (2.07) {1.81)
Return on plan assets lesser than discount rate - (1.54)
Closing fair value of plan assels 35.04 26.72

The Company will not eontribute to gratuity fund during the year ending on March 31, 2025 (March 31, 2024:

Rs. 8.08 crores).

The major calegory of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars

March 31, 2424

March 31, 2023

(Vo)

(%)

Investinents with insurer managed funds

100
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The principal assumptions used in determining gratuity obligation for the Company's plans arc shown below:

Particulars March 31, 2024 March 31, 2023
Discounl rate 7.00% 7.30% |
Salary escalation 6.00% 6.00%
Expected rate of return on assets* ' 7.00% 7.00%
Aftritionrate 5.00% 5.00% |

A quantitalive sensitivity analysis [or significant assumption as at March 31, 2024 is as shown below:

March 31,2024 | March 31,2023

Assumptions ' Discount rafe _
Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase (2.24) . (1.95)
Impact on defined benefit obligation due to decrease 2.56 2.23

Assumptions Future Salary Increasc
Sensitivily level 1% _ 1%
Impact on defined benefit obligation due to increase 2.11 1.85
Impact on defined benefit obligation due to decrease (1.93) {1.70)

Assumptions Attrition rate
Sensitivity ievei 1% 1%
Impact on defined benefit obligation due to increase 0.21 0.24
Impact on defined benefit obligation due to decrease {0.24) 0.27)

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined
benefit obligation as g result of reasonable changes.in key assumptions occurring at the end of the reporting
period.

*The Company do not expect any matetial variation in the value of fair value of plan assets on account of
change in expected rate of return on plan assets.

The average duration of the defined benefit plan obligation at the end of tbe reporting period is 10 yesars (March
31, 2023:10 years).

The following pay-outs are expected in next five years:

Year Ending Amount

March 31, 2025 4.02
March 31, 2026 335
March 31, 2027 2.80
March 31, 2028 2.96
March 31, 2029 3.24

___ (This space has been intentionally left blank)
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35, Commitments and Contingencies

Il

Contingent Liabilities; - cInims against the company not acknowledged as debts:

Particulars March 31, March 31,
2024 2023
(i) | In respect of Income tax matters (disallowances/ additions 64.29 64.29
made by income tax department) *
(ii) | Inrespect of Indirect tax matters [alsc refer note (), (f) 6248 58.53
and (i) below] :
(iii) | Inrespect of property tax matter [refer note (a) below) - SSE

(i&) In respect of Annual fee payable to AAL [refer note (g) and (h) below]

{v) | In respeet of Phase-3A expansion [refer note (j) below]

*Matters disputed under Income Tax Act 1961, wherein disallowances resalt in reduction in ‘roturned loss’
as per the retum of income bave not been considered for above disclosure. Tax impact of reduction in loss
amounts to Rs, 80.30 crores (March 31, 2023: Rs, 74.27 crores),

- During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice

demanding property tax of Rs. 9.01 crores in respect of vacant land at IGT Airport for the financial year ended
Match 31, 2017. However, based on same computation method as used for payment of property tex (o South
Delhi Municipal Corporation (SDMC), the Company had made payment towards property tax for financial
year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB to withdraw
its demand. DCB has raised provisionai invoice’on April 29, 2019 and Nolice of demand dated November 1,
2019 demanding property tax of Rs. 10,73 crores for the financial year ended March 31, 2020 along with
arrears of Rs. 28.78 crores.

The Company has obtained a legal opinion; wherein it has been opined that liabilily w.r.t. earlier years cannot
be ruled out. As DCB has not raised any demand for earlier years, and the Company has submitted its
application for adopting the same computation method as considered by SDMC, while arriving at the demand
for the financial year ended March 31, 2017, the amount of liability for earlier years is unascertainabie, and
therefore no provision has been considered. '

The Company had filed a writ petition before the Honble Dethi High court against DCB to set aside the
impugned demand notices. The I{on’ble Delhi High court heard the matter on December 2, 2019 and directed
to keep in abeyance the impugned desand notices and directed DCB fo grant a detailed hearing to the
Company, upon the Company’s filing a representation before the DCB, subject to deposit a sum of Rs. 8.00
croreg, In compliance of Higb Court ordet, the Company had deposited a sum of Rs. 8.00 crores under protest
on December 20, 2019,

However, dsspite many representations made by the Company and ignoring all contentions of the Company,
DCB hed passed an assessiment order dated June 15, 2020 levying the property tax of Rs. 867.21 erores per
annum against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total demand of Rs.
2,601.63 crores for three vears i.e. 2016-17 to 2018-19 and the Company bas been directed to pay Rs.
2,589.11 crores after making due adjustments of amount aiready deposited. The order was in violation of the
earlier order dated December 2, 2019 passed by the Hon ble High Court of Delhi and was in breach of the
provisions of the Cantonments Act. Accordingiy, the Company fiied a Writ Petition on July 20, 2020 before
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the High Court of Delhi challenging the assessment order dated June 15, 2020. The writ petition was heard
on various dates in which Honourable Delhi High Court directed DCB not to take any coercive action against
the Company till next hearing. During the pendency of writ petition, DCB had assessed additional demand
of property tax for Rs. 2,599.46 crores for the triennial financial years 2019-20 to 2021-22 afier considering
amount paid by the Company.

The hearing in the maticr was concluded on August 9, 2023 and order has been pronounced. To put a quietus
to the issus and in the interest of justice as well as to achieve parity and uniformity to the property tax being
levied by MCD, the Hon’ble Delhi High Court has set asidc the previous assessments and ordercd that fresh
assessments shall be done and property 1ax sball be levied as per Section 73(b) of the Cantonments Act, 2006
by DCB on 1,438.2017 acres of land of the airport within 30 days of the order.

The Company had received the assessment order for the financial year ended March 31, 2017 ta financial
year ended March 31, 2023 towards property tax for Rs. 73.56 crores {after considering amount paid for Rs.
17.31 crotes) on February 1, 2024 and for the (inancial year ended March 31, 2007 to financial year cnded
March 31, 2016 towards property tax for Rs. 55.58 crores on April i 8, 2024 from DCB. DCB has not ailowed
the rebate of 25% whlch was provided in the finat order of Hon'ble Delhi High Court.

"The Company has made the payment of Rs. 50.85 crores against assessment order dated February 1, 2024
and Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as directed
in the final order of Hon’ble Delhi High Court. The company had filed an application in Hon’ble Delhi High
Court for directing DCB to provide rebate ag pronounced in its order dated August 9, 2023, The Company
has provided the additional amount of Rs. 102.08 crores for the property tax for the period FY 2006-07 to
2022-23 as an “Exceptional item” during the year ended March 31, 2024,

The matter was hcard on May 10, 2024 and matter has been disposed off as DCB has agreed to provide the
rebate.

b} The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines

regarding the expenditure which could be met out of the PST (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010, Based on tbe said circular, the Company is not debiting such security expenditure
to PSF (SC) escrow aceount. Further, vide circular dated May 17, 2012, it was further dirceted that any such
expenditure already debited was required to be credited back to PSF(SC) account. However, security
expenditure amounting to Rs. 24,48 crores was already incurred prior to April 16, 2010 and was debited to
PSF (SC) account.

Tbe Company had challenged the said circulars issued by MoCA before the Hon’bie High Court of Delhi
by way of a Writ Petition. The Hon"ble Court, vide its order dated December 21, 2012, had resttained MoCA
from taking any coercive measures in the form of initiation of criminal proceedings against the Company
and the matter is now listed on Juiy 18, 2024,

Based on an internal assessment and eforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no iiability in this regard would be payable and as such no provision has been made in these
standalone financial statemnents. .

MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards
procurement and maintenance of security systems/equipment and on creation of fixed assets out of PSF (SC)
escrow account opened and maintained by the Company in a fiduciary capacity. In the opinion of the

- management of the Company, tbe Company had Incurred Rs. 297.25 crores towards capital expenditure

{excluding related mainienance expense and interest thereon) tili the date of order out of PSF (SC) escrow
account as per Standard Operating Procedure {SOPs), guidelines and clarification issued by MoCA from
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d)

time to time on the subject of utilization of PST (SC) funds and as such had challenged the said order before
Hon’ble High court of Delbi.

MoCA in its order had stated that approximatc amount of reversal to be made by the Company towards
capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores respectively,
subject to the order of the ITon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide its order
dated March 14, 2014, stayed recovery of amount already utilized by the Company from PSF (SC) Eserow
Account till date. The matter is now listed for hearing on September 10, 2024.

Based on an internal assessment, the management of the Company is of the view that no adjustments arc
required to be made in the books of accounts.

However, pursuant to AERA order No. 30/ 20i8-19 dated November 19, 2018 with respect to Company’s
entitlement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crores to
PSF (SC) for transfer of screening assets from PSF (SC) to the Company with an undertaking to MoCA by
the Company that in case the matter pending before the Hon’ble High Court is decided in the Company’s
favour, the Company will not claim this amount back from MoCA. '

The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign
Trade Policy issued by Government of India. Under the terms of SFIS, scrvice providers are entitied to
custom duty credit sotip as a percentage of foreign exchange earned by the Company that can be utilized for
paymnent of import duty, Till March 31, 2014, the Company had cumulativety utilized custom duty credit
scrip amounting to Rs. 89,60 crores, in lieu of payment of import duty in respect of import of fixed assels
(including capital work in progress) and accounted the same as grant as per para 15 of erstwhile Accounting
Standard 12 and adjusted the same against certain expenditure wbich in its view are related (o obiaining such
custom duty credit scrip entitlements, Basis the opinion of the Expert Advisory Committee (“EAC”} of the
Institute of Chartered Accountants of India.

However, Airport Authority of India (*AA1’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores
is payable to AAL

The Company had filed & writ pelition against the AAI’s lctter In Hon’ble High Court of Delhi on July 10,
2015 disputing the demand and prayed for quashing of demand by AA1. Hon’ble High Court has granted the
interim relief and disposed the writ petition with a direction to Company to seek remedy under the provisions
of Arbitration law.

The matter was contested in arbitration before Arbitral Tribupai and arbitration award was pronounced in
favour of the Company on December 27, 2018, mentioning that the income earned by way of SFIS Scrip
does not Tall under the definition of Revenue as per OMDA as it is not reiated with any Acronautical or Non-
Aeronautical aetivities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to
AAl by thc Company on SFIS revenue and demand of AAl for annuai fee stands rejected. However, AA]
had filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delbi on April 25,
2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed on August
2, 2024 for arguments.

The Director General of Central Excise Inteliipence, New Delhi hiad issued a Show Cause Notice F. NO.
574/CE/41/2014/nv./PT IF11327 dated October 10, 2014 on the Company, proposing a demand of servicc
tax of Rs. 59.91 crores (excluding interest and penaity) considering Advance Development Costs (‘fADC”)
coiiected by Company from the Commercial Property Deveiopets under the service tax category ‘Renting
af Immovable Property’.
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The Company had replied to the show cause notice as referred to above with eppropriate authotity on Aprii
17, 2015. Subsequentiy, Additional Director General (DG) (Adj.), Directorate General Central Excise
Intelligence (DGCEI) had passed Order No, 10/2016-ST dated May 02, 2016 confirming demand of service
tax of Rs, 54.31 crores and imposed equivalent penalty. However, based on an internal assessment by the
Compeny in this regard, the Management is of the view that service tax is not levieble on ADC, as these are
collected for development of certain infrastructure facilities for the common use and not for the exclusive
use of any developer. Service tax liability on ADC, if any arises, shall be adjusted from ADC amount
collected by Company from the Commercial Property Developers,

The Company had filed appeal beforc CESTAT, Now Delhi on August 02, 2016 against the order dated May
D2, 2016, The matter was concluded and decided vide order dated February 8, 2019 in favour of the Company
setting aside the order of the D{(i (Adj.) raising a demand of service tax of Ks, 54.31 crores.

The department had filed SLP hefore Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Company, The Company had filed counter affidavit on September @, 2020 and the matter is
yet to heard.

Accordingly, the amount of Rs.54.31 crores disclosed as contingent liability as at March 31, 2024, Turther,
the management of the Company is of the view that no adjustments are required to be made to these
standalone financial statements.

In certain matters betore Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, whersin
the Company has been made respondent and the petitions filed by the UQI, others/concessionaires which
are relating to the applicabihity of service tax (under pre-GST regime) on services provided by the Campany
and the issues under consideration are related to licensing of space in Alrport, Service tax on supply of
electricity, running of duty free sbops to be regarded as Airport Services. The Company inifially charged
service tax against the services provided, however levy and the applicability was contested by such partics
and accordingly they filed petitions before judicial authorities making the Company as a party/respondent
in the matters. The management is of the view that these matters will not result in any additional obligation
on the Company in case of adverse decisions and in case of any demand or liability arising on account of
adjudication of the issues, the same are recoverable from the service recipients.

DIAL issued various communications to Airports Authority of India (“AAI”) from the month of March 2020
onwards inter-alia under Article 16 (Force Mejeure) and informed AAT about the impact of Covid-19 on the
Deihi International Airport and expressed its inability to perform its certain obligations under OMDA and
thereby requnested for excusal from payment of MAF on account of the same. The said eveat(s) of Force
Majeure had also been admitted by AAI in its communication to DIAL. Consequently, DIAL was entitled
to suspend or excuse the performance of its said obligation to pay Annuval Fee/Monthly Annval Fee in
accordance with OMDA, as notified to AAl. However, AAI had not agreed to such entitlemeni of DIAL
under OMDA. This had resuited in dispute between DIAL and AAI and for the settlement of which, DIAL
had invoked on September 18, 2020 dispute resalution mechanism in terms of Article 15 of OMDA. Further,
on December 02, 2020, DIAL again requested to AAI to direct the ICICI Bank (Escrow Bank} to not to
transfer the amounts from Proceeds Accounts {0 AAI Fee Account, seeking similer treatment as granted by
Hon’ble High Court of Delhi to Mumbai International Airport Lid,

In the absesice of response from AAI, DIAL approached Hon’ble High Court of Delhi seeking certain interim
reliefs by filing a petition w/s 9 of Arbitration and Conciliation Act on December 5, 2020 due to the
occurrence of Force Majeure event past outbreak of COVID 19 and its consequential impact on business of
DIAL, against AAI and ICICI Bank (Escrow Bank). The Hon’ble High Court of Dethi vide its order dated
interim reliefs with following directions:
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+The ICIC] Bank is directed to transfer back, into the Proceeds Account, any amount which may
have been transfeired from the Proceeds Account to the AAl Fee Account, after December 9,
2020,

*Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders,
sball stand stayed and DIAL can use money in Proceeds Account to meet its vperational expenses.

Meanwhile with the nomination of arbitrators by DIAL and AAI and appointment of presiding arbitrator,
the arbitration tribunal had commenced from January 13, 2021, The final arguments before arbitration
tribunal were concluded in March 2023,

Before the NIAL’s above rcferred Section 9 petition could be finally disposed off, AAI had preferred an
appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and
Coneiliation Act, 1996 before division bench of Dethi High Court, these proceedings were subsequently
dismissed/disposed off in view of the settlement arnved at between the DIAL and AAI

Basis legal opinion obtained, DIAL was entitled to not to pay the Monthly Annual fee under article 11.1.2
of OMDA to AAI being an obligation it was not in a position to perform or render on account of occurrence
of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time DIAL achieves
level of activity prevailing before occurrence of Force majeure, Further, DIAL also sought reliel for refund
of MAF of an amount of Rs. 465.77 crores appropriated by AAl for the period starting from March 19, 2020
till December 2020.

In view of the above, the management of DIAL had not provided the Monthly Annual Fec to AAIT for the
period April 1, 2020 to March 31, 2022 amounting to Rs, 1,758.28 crores.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 til} December 09, 2020, which DIAL had already protested, the same had been shown as Advance to
AAI paid under protest. However, since the recovery ol this amount was sub-judice before the Hon’ble High
Court of Delhi and the arbitral tribunal, as a matter of prudence, DIAL had created a provision against above
advance and shown the same in other expenses during financial vear ended March 31, 2021.

As an interim arrangement, the Parties (DIAL and AAI) by mulual consent and withoyt prejudice to their
rights and contentions in the dispute before the arbitral tribunal, had entered inta a settlement agreement
dated April 235, 2022, for the payment of Annval Fee/ Monthiy Annnal Fee (AF/ MAF) with effect from
April 2022, prospectively. Accordingly, DIAL is paying the MAF to AAI w.e.f April 1, 2022 onwards as
per approved Business Plan.

Conscquent to this interim arrangement, both DIAL and AAI have filed copy of the settlement agreement in
their respective petition and appeal before Hon’ble Delhi Higb Court and have withdrawn the pending
proceedings. This artangement was entirely without prejudice to the rights and contentions of the parties in
respect of their respective claims and counter claims in the then pending arbitration proceedings, including
the disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such time as
provided in Article 16.1.5 (¢} of OMDA,

The Arbitral Tribunal on January 08, 2024 {corrected on Januvary 16, 2024) has pronounced the award dated
December 21,2023, As per the award, the Company is excused from making payment of Anmual Fee to AAI
from March 19, 2020 till February 28, 2022.

AAI has filed Petition undcr Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the
in [lonourable Delhl High Court, The bearing in matter was held on April

Chartereq \*
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Notes to the standalone financial statements for the year ended Mareh 31, 2024
(All amuunts in Rupees crores, except otherwise stated)

h)

i)

29, 2024, whercin the Court has graated stay oa the arbitration award subject to AAI deposlting amount of
Rs. 471.04 core payable to the Company as per award within three weeks in the Court which AAI has
deposited Rs. 471.04 crores in court on May 15, 2024. The matter was part heard on May 22, 2024 and is
listed for final arguments on July 18, 2024.

Basis the elaborate findings by Arbitral Tribunal on the claims of the Company, the legal assessment of the
petition filed by AAI and deposit of Rs. 471.04 crores made by AAI with the [Ton*ble court, the management
believes that Company has a strong case in its favour to succeed in maintaining the relief granted by arbitral
tribunai on the excuse from paymeut of MAF during the period March 19, 2020 till February 28, 2022 and
the corresponding extension of the term of OMDA. Accordingly, the Company has reversed the provision
against advance created for Rs. 446.21 crores in the financial year ended March 31, 2021 and presented it as
under “Exceptional items” during the year ended March 31, 2024.

Further, AAI has raised the invoice towards MAF of March 2022 on May 01, 2024 and requested payment
along with intercst. The Company has paid MAF and interest ta AAJ on May 06, 2024. Accordingly, the
amount of Rs. 156.81 crores for MATF of March 2022 and Rs. 8.03 crores for interest till March 31, 2024 has
been provided for by the Company under “Exceptional items” during year ended March 31, 2024,

The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market.

The Company is of the view that the Scrips received under SEIS are in nature of Government Grant and is
similar to the Serips reecived earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-
15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Incomc from
SEIS Serip is out of the purview of revenue definition as per OMDA. Accordingly, management believes
that, no Annual Fee is payable as per the provisions ol OMDA, and has not becn provided ia these standalone
financial statements. '

However, Revenue Auditor appointed by AAT have considered the same as Revenue under OMDA and
accordingly, AAT has asked the Company to pay revenue share on this revenue and witbheld the amount of
Rs. 43.21 crores from excess MAF payment in FY 2019-20.

The Company had shown the aforementioned amount of Rs. 43.21 crotes as part of advances recoverable
from AAI during the financial year ended March 31, 2022, Though, the Company had been foilowing up
continnously with AAI for adjustment/ refund of the said advances, however, despite several follow up AAI
had not refunded/ adjusted the same in past 2 years.

Consequently, pending the settlement of High Court on similar maticr refated to SFIS scrips (on which
arbitration award was in the Company’s favour), and considering the delay and non-action on part of AAI
to refund (he said amount, as a matter of prudence, the Campany had provided for the entire amount of Rs.
43.21 crores in the statement of profit and loss as Provision against Advance recoverable from AAI during
the [inancial year endcd March 31, 2022.

The GST department has issued Show Cause Notice (SCN) ufs 73 of the CGST Act, 2017, with reference
number ZD0709230249437 dated September 23, 2023, for the tax period July 2017 to March 2018 alleging
the tax demand amounting Rs, 57.75 crores pertaining to goods and services tax with an equal amount of
interest, The demand has been raised in relation to (1) shorl payment of tax on output tax liabilify (2) excess
ITC claimed basis reconeiliation with table 8A of GSTR-9 (3) non-reversal of I'TC under rule 42 and (4)
claim of ineligible credit blocked under section 17(5) etc. The demand raised is system driven without
pach point raised. SCN does not contain any invoice wise detail while
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Notes to the standalone financial statements for the year ended March 31, 2024
(ANl amounts in Rupees crores, except otherwise stated)

D

alleging the wrong claim of ITC or short payment of output tax. The SCN also carries various irregularities
such as it has been issued without signature, no prior intimation regarding the issuance of the SCN has been
provided neither through electronic means (i.e., email/ SMS}) nor through physical eorrcspondence and
preseribed limit to issue SCN by a proper authorised officer seems to bave not been followed. Basis the
above, the Company is of view that SCN is vague and will not sustain,

The Company had filed its reply to SCN by November 18, 2023, the assessing officer has passed order on
December 15, 2023 contemplating final demand of Rs. 1.09 crores (included interest and penalty) which is
incinded in contingent liability above.

The Company has filed appcal against the order.

The Company is engaged in Operation, Maintenance and Development of Indira Gandhi International
Alirport, New Delbi, As part of project plan, the Company executes various projects with respect to airport
dcvelopment and operatiens from time to time. Owing to the natnre of Infrastructure projects, on accasions,
the Company receive certain claims from its vendors on cost escalation due to various factors such as,
delayed completion of project, change of scope of work, delayed approvai etc., Management of the Company
is of the view that nature of these claims are routine in nature and disciosure of claim amount in standaione
financial statements might impact the settlement of claims with respective vendors. However, basis the
managcment estimates, appropriatc provisions arc considered in books of accounts,

IIL.  Financial guarantees- The Company has not provided any financial guarantee other than performance

guarantee on its own behalf, to any party.

Performance guarantees given by the Company on its own behalf are not considered as contingent liability.

IOL. Capital and Other Commlitments:

i, Capifal Commitments;
The Company has estimated amount of contracts remaining to be executed on capital account not provided
fot Rs. 596.90 crores (exciuding GST) [Net of advances of Rs. 101.10 crores (excluding GST)] as at March
31,2024 and Rs, 1,575,75 crores (excluding GST) [net of advances of Rs. 475.49 crores (excluding GST))
as at March 31, 2023,

ii. Other Commitments:

a. As per the terms of OMDA, the Company is required to pay annual fees to AAJ at 45.99% of the
revenue (as defined in OMDA) of the Company for an initial term of 30 years starting from May 2006
and which can be exicitded by another 30 ycars on satisfaction of certain terms and eonditions pursuant
to the provisions of OMDA. [Refer note 35(I){g) and (h}).

b. In respect of its equity investment in East Delhi Waste Processing Company Private Limited, the
Company along with SELCO Iniernational Limited has to maintain minimum 51% shareholding for a
peried of 2 years from the commissioning of the project and thereafter minimum 26% sharebolding
for next 10 vears. The project has been commissioned with effect from April 28, 2017.

¢. As per the terms of Airport Operator Agreement, the Company is required to pay cvery year 3% of
previous year's gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide.

d. During previous years, the Company had entercd inio “Call spread Option” with various banks for
hedging the repayment of 6.125% Senior secured notes (2026) of UUSD 522.60 million and 6.45%
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Notes to the standalone financial statements for the year ended March 31, 2024
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Senior secured notes (2029) for USb 500 million which are repayable in October 2026 and June 2029
respectively.

The terms of above agreements is as below:

Option Period Call Total Premium Premium
Value spread Premiu | paid/adjus | ouistanding as at
(in range m ted till
USD From To (INR/USD) | Payable | March 31, | March | March
Mn) 2024 31,2024 | 31,
2023
522.60 | December 6, | October 22, | 66.85 -1 1,241.30 895.69 ( 345.61 | 471.38
2016 2026 101.86
350.00 { June 24, 2019 May 30, 2029 | 69.25- 742,79 34830 [ 394.49) 469.62
: , 102.25
150.00 | February 27, | May 30,2029 | 71.75- 307.17 132.74 | 174.43 | 207.66 |
2020 102.25

During the previous year, the Company had entered into “Call spread Option” with bank for hedging
the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60 million
borrowings.

During the previous year, the Company had entered into “Coupon onty hedge” with bank for hedging
the payment of interest liability on 6.45% Senior secured notes (2029) for USD 150 million
borrowings.

With respect to Subsidiary, Joint ventures and associates:

e. The following investments havc been pledged by thc Company towards borrowings by ihese

companies:

Company Name As at March 31,2024 | As at March 31, 2023
No. of Amount No. of Amount
Shares (Rs.) Shares (Rs.)

Delhi Airport Parking Serviees | 36,648,000 [ 366,480,000 | 36,648,000 | 366,480,000

Private Limited

Travel Food Services (Delhi| 1,568,000 | 15,680,000 | 1,680,000 16,800,000

Terminal 3) Private Limited

f. In respect of the Company’s investment in Joint Venture (‘JV?) entities and Associate Companies,
- other JV/ associate parthers have the first right of refysal in case, any of the JV/ associate partners
intend to sell its stake subject Lo other lerms and conditions of respective JV/ associale agreements.

8- In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (‘Bajoli Holi”),
the Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early
termination of powcer purchase agreement dated September 11, 2017 entered between the Company
and the GMR Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Campany had
invested Rs. 108.33 cvores as equity sbare eapital. Due to inordinate delay in commencement of
operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the
external valuer as at March 31, 2023, the Company bas crca’(ed a provision for impairment in its

bul‘lu IJU
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{All amounts in Rupees crores, except otherwise stated)

investment in Bajoli Holi for Rs. 33.37 crores in the financial year ended March 31, 2022 and Rs. 5.16
crores in the financial year ended March 31, 2023,

h. The Company had invested in DIGI Yatra foundation (DYF), a Special Pnrpose Vehicle (SPV) formed
as central platform to identity management of passengers, as Joint Venture (JV) of private airport
operators and Airports Authority of India (AAI) as Section 8 company (Mot for Profit Organization)
under the provisions of the Companies Act, 2013, Further, it had been decided by AAIT that initially
AAl, Dethi International Airport Limited (DIAL) and Bangalore International Airport Limited (BLIAL)
will form this company with the shareholding ratic of 26:37:37 respectively. Currently, DIGI Yaira
foundation is having paid up share capital of Rs. {0,000 and DIAL has invested Rs. 1,480 only (March
31, 2023: Rs. 1,480). Currently, 26% shareholding of Digi Yatra Foundaiion is held by AAI and
remaining 74% shareholding is equally divided amongst the Private Aitport Operators viz. BIAL,
Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited
(GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.80% each.

(This space has been intentionally left blank)
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36, Related Parly T'rimsaclions
a) Mamoes of related parties and description af relalionship:

Description of relationship

Mame af the related parcties

Ultimale Holding Company (Ghoup]

GMR Enterprises Frivate Limited

intemnediate Holding Company GMR Airports Tofrssoucturs | imited!
Holding Company GMR Airports Limited

Lilhi Airporl Parking Services Private Limited
Travel Food Services (Delii Terminal 3) Private Limited

Associstes

Celebl Delhi Corao Termingl Manapement India Private Limited

TIM Delhi Asrport Advertising Fnivate Limited
DI Yaira Foundiion'

GMR Hydorabed Intormations] Airport Limited

GMR A rport Developers Limited

GMR Consulting services Private Limited

GMR Aviation Privaig Timiled

Raxa Security Services Limlied

LiMR Pochanpalli Expressways Limited

Fellow subsidianies {including subsidiary companies of the ultimate/
Tnkaanediate holding compuny)

GMR Highways Limited®

GMR Enerpy Trading Limiled

GMR Goa Intcrnational Airport Limited
GMR Air Cargo and Acrogpacc Engmecring (Formerly known 88 GMR Acrg Technic Limited)

MR Hospatality & Retail Limier|

MR Pewer and Urhan Infra Limitad

GMR Green Energy Limited

GMR Kamalangs Fnergy Limited

GMR Warora Energy Limited

GMR. Vemagiri Pover Generalion Limited

Fellaw assoclates (including associats companies of the ultimatef
Inlermedinie holding company)

GMR Tenaga Qperations and Maintenance Frivate Limited

Joint vonkwreg

Delhi Aviation Seryices Private Limited

Deltii Aviation Fuel Facility Private Limitad

Dchhi Duty Free Services Privale Limitad

(;MB. Bajoli Holi Hydropower Private Limited”

Fnterprises in respect of which (he company is & joint venture

Airports Anthority of Indin

Frapart A Frankfurt Airport Services Worldwide

Joint Ventures of member of a Group of whigh DIAL is 2 mecmber

GMR. Mcgawide Ccbu Aurpott Corporation

Enmterprises  where significant inflwemce of Key Mumspement
Personnel or their relatives sxists

GMR Varalakami Foundation

Key Managemeni Personnel

Mr. G.M. Rao = Executive Chairman

Mr. G.B.% Kaju- Muneging Direclos

Mr. &rinlvas Bommidala — Non Executive Directr

Mr, Grandhi Kiran Kumar — Non Execulive Director
Mr. K, Nmayang Buo - Whole: Tune Director
Mr. Indana Prabhakara Raa- Executive Drirectar

M. Regis Lacote - Mon Execulive Direlor

Mr. Pierre-Etienne Mathély-Altermate Director o Mr. Regis Lacote (wef Octoher 30, m3)

Ms. Denitza Weismantel- Non Exacutive Direclor

Mr. Malthius Engler - Aliemate Director lo Ms. Denilza Weismantel
Mr. Subba Ra¢ Amarthaluni - Indepetident Director

Dr. Emandi Sznkara Rao- Indecpendent Dircolor
Mr.Fabien Lawson - Director (wef Dolober 30, 3021)
MsBijaI Tushar Al Ajmkya Independant Directar {wef. September 45, 2022)

Dr. Mundayat Rarnachandran - Independont Director
Mr_Pankaj Malholra- Additional Director {wef. December 09, 2023}
Ms. Rubina Ali - Non Tixecutive Director {AA] Nominas)

Dr, Srinivas Hanumankar - Non Executive Direclor (AA] Momines) {wil, Qetober 01, 2023)
Mr.Philipee Pascal - Non Executive Direclor {till October 26, 2023)
Ms. Siva Kameawsri Visse - Indepandeni Director (] September 05, 30233

M. Vidya Vaidyanalhan - Additional Director {AAl Hominee) (wef. Novcmber 14, 2022 to November 29,
2023

Mr. Andl Kumar Pathak - Nor Executive Directar {AAI Momineg) (till September 30, 2023)

Mr. X, Vinzyak Rao - Non Executive Director (A AT Mominee) (wef. June 28,2021 o Octaber 3i,2022) —|

Mr Videh Kumar Jaipuriar - Chief Execative Officer

Mr.Hari Magrani - Chicl Finencial Qfficer
Mr.Abhishek Chawia - Company Secretary
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Noies to the siandaisne financinl statements For the yvear ended March 31, 2024
{AH nmads ia Hupees Crores, exeept ot herwise stnled)

1.The Campany bad invested in DIGL Yalra foundation, 4 Specisl Puipose Yehicle (SPV) formed as central platform: for identity management of passenpers, as Joint Venbure
(JV) of Private Airport Operalors and Airparts Authority of Indla (AAIY ag Section 8§ Company (Mot for Prafit Organization) under the previsions ef the Compsnics Act, 2013,
Further, it had beun decided by AAI that initially AAL Delhi Internationai Airpor Limited (PIAL) and Bangaiore Internutional Airport Limited (BTAL) will [oum this company
witl the sharcliolding ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and DAL has invested Rs, 1,480 only
{March 31, 2023; Rs. i,480). Cumrentty, 26% sharcholding of Digi Yotra Poundation will be held by AAI and 1emaining 74% shureholding will be equally divided amongst the
Private Airport Operators viz. BIAL, Cochin Tntematianai Airport Limited (CIAL), THAL, GMR Hydemabad Internatlonel Airporc Limied (GHIAL), Mumbai [nternational
Airport Limited {MIAL) i e, 14.80% cach.

During e previous vear ended March 31, 2023, DIAL has mansferred 74 equity shates (i.c. 7.4% equity in DYF) to Mumbai Intcmational Airport Limited (MIAL) on June 14,
2021,

2.3MR Acrp Technic Limited has demerged the Maintenance, Repalr and Overhaul (MRQ) division and merged into GMR Air Carge and Acrospree Engmeering Limiled.
Therefoce, the MRO busingss is now vpeaated under the new uame "GMR Alir caogo and Aerospace Engineering Limited”.

3. Due to inordinate delay in commencemeni of opcration in GMR. Bajoli Holi Hydropower Private Limited s basts the vatuation report of the extewsat valuer as of March 31,
2023, the Company has crealed a provisian for impairment in its investment in GMR Bajoli Holi Private Limited for Rs, 38.53 crores in previous ysar ended March 31, 2021,

4 Chimpe in tha Name of "GMR Airports taftastiucture Limited” from "GMER Infrastructure T.imited™ with affeet from September |5, 2022,
5. The compasite scheme of amalgamation and arrangement for amalgamarion of GMR Tuni-Anakapalli Expressways Limited {GTAEL) and GMR Tambaram Tindivanan
Expressways Limited {(GTTEL) with GME Highways Limitcd was approved by the Hon'biz National Company Lew Tribunal, Mumbai berch vide s order dated August 01,

2022 with Appointed date of April 01, 2019. The said Tribunal order was filed with ibe Registrar of Companies by the Company, GTAEL and GTTEL on August 1, 2022
thereby the Schemne becoming effective on that date.

{Thix space hiss been intentionally tefl blank)
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36 (b} Summary of balances with the aliove relnied parties are as follows; ]
Balaoces as at Date March 31, Hi24 March 31, 2023

Invesiments o subsigiary. gssocipies and Joigt Yeoturei
Unquate Share i
Associates
Celebi Delhi Cargo Terminal Management India Private Limited 29.i2 12
Travel Food services (Deihi Tcmainal 3) Private Limited 560 5.60
TIM Delhi Airport Advertising, Private Limited ) o
Delhi Airpart Parking Services Private Limited 40.64 40.64
DIGI Yatra Foundation 000 .00
Joini Ventpres
Delhi Aviation Services Private Limited 12.5D| 12.50
Delhi Dty Free Services Private Limited 3992 992
Delhi Aviation Fucl Facility Private Limited . 42.64 42.64
GMR Bajaoli Heli Hydropower Privaie 1.imited 10833 10833
m Vi on-C nt 1nyi ents
Joiat Ventures
GMR Bsjali Holi Hydvopower Private Limited 318.53 38.53

Trgde Recelvables {Including marketing fund)
Iwtermiedigfe Holding Cgmpony

GMR Amrports [nfrastructure Limited 0.24 1.20
Hplding Campany '

GMR Airpons Limited . 0.10
Asgovintes

TIM Delhi Airport Advertising Privete Limited .65 .83
Fe subsidiaries {including subsidiary eompanies of the ultynate/ Intermediate holding co i}

GMR Aviation Privale Limiled . 0.10] 0.i9
GMR Air Carga and Aerogpace Engiveering (Formerly known ax GMER Aero Technic Limited} 031 a.14
QMR Highways Limijed 1.4 1.14
GMR Energy Trading Limited ' 0.08 0.78
GMR Pochanpslli Expressways Limited 2.75 2.84
GMR Airport Developers Limited 4.69 0.02
Raxa Security Services Limited 026 0.26
GMR Consulling services Private Limited - 0.01
GMR Power and Urban Infta Limited 3.56 2.77
GMR Green Energy Limited - 0.03
GME. Warora Enerpy Limited 3.4 418
GMR Vemagiri Power Generation Limited 283 283
GME Kamalenga Energy Limited 445 4,14

GMR. Tenaga Operations And Maintenance Private Limited 005 0.01
Joint Ventures
GMR Rainli Holi Hydropower Private Limitad 0.17 0.14
Joint Venture of Member of 8 Groyp of which DIAL js g Membe
{GMR Megawide Ceby Airpord Corporation 0.07 0.07
Egtéerprises if vespeg hich, &nm Ig a joi
Alirports Authority of India 0.04 -

her Fingncial Assets-Curren

jlled r: u bles-Cyrrent
Intermediate holding company
GMR Airponts Infrastictore Limited 0.01 -
Ausocintes
Delhi Airport Parking Services Private Limited : 8.74 701
TIM Delhi Airport Advertising Private Limited 29.74 29.53
Celebi Delhi Carge Terming! Munegoment India Privete Limiled 23.57 1798
Travel Food Services (Delhi Terminai 3) Private Limited 2.4% 2.70
Jaint ¥enfures
Dethi Duty Free Services Private Limited e 2290 1292
’d',lhm -
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36 (b} Ssmmary of balanceg with the ahove related pariies are as follows:

Entgrprises in cet of which the company i a joint venture
Airports Authority of India

Balances as af Date March 31, 2024 March 31, 2023
el 8| diarjes (including subsidia mpanies of the nitimatef Intermediate Tioldipg €
CGR. Aviation Private Limitad 0,01 a.m
GMR Air Corgo end Aerospace Engineering (Formerly known ns GMR Aero Technic Limiled) 0.69 4.06
GMR Energy Trading Limiled 0.02 0.0t
GMR Pochanpalli Expressways Limited 0.01 -
GMR Consuiting services Private T imited 0.01 .
GMR Alrport Developers Limited 241 1.86
GiviR Kamalanga Encrpy Limited 0.01 -
GMR Warora Energy Limited 0 -
nterprises in regpe which the o i5 8 jolat venture
Adrports Authority of India 1.00 L0}
Qiher recoverable from relpted parties- Non-Corrgnt
Enterprises in ich the co igipt v rc
Airports Authority of India 46.21 -
ther recoveraple from related ggrtics- Corpent
Delni Duty Free Services Private Limited ‘ 0.11 0.09
Assngiates
Dielhi Airport Parking Services Privale Lintited 0.06 0.05
Cclebi Delhi Cargo Torminal Management India Private Limited 0.14 ol
Travel Food Services (Delhi Terminal 3) Private Limited 002 -
TIM Delhj Airport Advertising Private Limited 0.05 011
DIGI Yatra Foundation - 0.17
Enjerprises in respeet of whigh the company js a jojpf vegtore
Aiporia Authunty of [ndla 4321 48942
GMR Goa Intesnational Airport Limited - 0.27
GMR Aviation Private Limited oo -
Advanee to suppliers
Int i i
GMR Airports Infrastructure Limited - 222
Joint Veptures
GMR Bajali Heli Hydropower Private Limited 19.80 62.31
rovision agninst advan, Al paid under protes
Enferprises in respect of whick the Company & ¢ jolal venture
Airports Authority of India 4321 489.42
Ei ¥ « Cyprent
Non- Trads Recsivahles (Ineluding marketing fund
nierped Hol 1311
GMR Anports Infta:,l.ruciuw Limited 001 a.02
GMR Energy Trading Lipured 0.02 0.08
GMR Airport Developers Limited 52.87 R4.50
GMR Warora Energy Limited 023 ¢AS
GMR Kamalangs Energy Limited 0.27 8.37
GMR Vemagiri Power Generation Limited 0.54 057
} i r high DIAL is r
Assoclates
Celebi Delhi Cargo Terminal Management India Private Limited - 28.35
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36 {b) Summary of balances with the above related parties are ax lollows:

Balances as at Date

March 31, 2024

Murch 31, 2023

Tr in¢luding myrketing fund)-Currenl
Intermediate holding company

GMR Airporis nfrastruciure Limited

Helding Company

GMR Airports Limited

Assgcintes

‘iravel Food Services (Delhi Terminai 3) Privale Limiked

Fellow subsidiaries (ineluding subsidiary campanies of the ultimate/ Lntermedj
Ruxat Security Services Limited

GMR Encrgy Trading Limitcd

GMR Airport Devetopers 1.jmited

GEOKNC India Prvule Limited

GMR Vcmagiri Power Generation Limit

GMR Power and Trhan Tnfra limited

Enferprises in respect of which the company is a joint venture
Adrports Authority of India

Fraport AG Trankfurt Airpart Services Worldwide

Qpher Financigl Liabiliticy - Non Currenl
Enterprises in respect of which the company ig a joint yenture
Airports Autharity of Tndia

Other Financla! Liabilities at amort - Current

Security Deposity from Lrnde eoncessionaires - current
Holding Company

GMR Airporis Limiled

Asgsociates

Celebi Deliri Cargo Terminal Management Tndia Private Limited
"I Delhi Airport Adverlising Private Limited

Travel Food Services (Delhi Terminal 3) Privaic Limited

Juint Yentures

Delhi Duty Free Scrvices Private Limited
Neliti Aviation Services Private Limited
Fellow subsidiarics {including snbsidia
GMR Aviaticn Private Limited

GMR Ajr Carga and Aerospace Engincering (Formerly koown us GMR Aero Technic Limited)

companies of the ultimate/ Intermediate Holdj

ncial Liabilitics at amortised cost- Non Current

Securiiy Denosits from trade goncessionyires - non current

Intermediate holding eompany

GMR. Airparts Infrastructure Limited

Joint Ventures

Deeihi Aviation Fuei Facility Private Limited

Delhi Duty Free Services Private Limited

Associates

Celebi Tialhi Cargo Terminal Management India Private Limited

Delhi Airpori Parkip, Services Private Linited

TIM Delhi Airport Advertising Private Limited

Travel Food Scrvices (TMeiki Terminal 3) Privale Limitcd

Fellow subsidiaries (including subsidinry companies of the ultimate/ Intermedlate [lolding Com
GMR Airpert Developers Limited

GMR Air Cargo and Aerospace Engincering (Formerly known as GMR Aero Technic Limited)

12,60

J1.85

395
010
10.52

0.01
0.02

2iL17
52.86

789.68

0.01
i44
0.28

i.67

0.il
0.08

0.24

22.03
2i0.74

62.57

0.81
16.52
. 594

128
0.34

<3780

011

2.0/
0.i0
1.5%
0.01
002
0,02

107.53
3535

663.57

0.01

0.0l
0.87
0.46

014
01.32

i9.28
204,32

5597
073
i4.71
540

(This space has been intentionatly fef? blank)




Delhi 1nternacional Airport Lintited

CIN. U43033DL20MPLC 146936

Notes to the standalone financipl staicmends for the year ¢ended Mareh 31, 2024
{A) amounts in Rupees Crores, except otherwise stated)

36 (b) Summary of balances with the above related parties arce ns follows;

Balances as at Dale March 31, 2024 March 31, 2023
'l nue - Current

Current

Associaley

TIM Dellii Airpurl Advertising Private Limited 0.21 0.i9
Travel Food Services (Delhi Teaninal 3) Private Limited 6.89 .53
|Celebi Diethi Cargo Terminal Magagement India Private Limitzd 038 03
Jolot Venturgg

Delhl Duty Free Scmces Pmale meed 0.i2 0.i5
GMR iner and Urhan lnf‘ra Llrmled - 0.m
GMR. Pochanpalti Expressways Limited - 0.0l

ned -

Non-Current

Assorintes

Celebi Dedhi Cargo Terminal Management India Privale Limited 021 0.17
TiM Delhi Airport Advertising Privata Limited 0.03 0.04
Delhi Airport Parking Services Private Limited 0.01 -
Travel Food Services (Delhi Tenninal 3) Privale Limiled 0.i0 007
Joint Ventures

Delhi Duty Free Services Private Limired 0.4l 0.0
GMR Pachanpalii Expressways Limited - 0.0t
GMR Aviution Privale Limited 0.0k -

Deferred Revenue

Asmiate

Drelhi Airport Parking Services Private Limited 0l a1l
Celebi Dejhi Carge Terminal Management India Private Limited B.68 868
TIM Delhi Airport Advertising Private Limited 1.57 1.56)
Travel Foad Services (Delll Terminal 3) Private Limited 055 0.57
Joint Venjures

Delhi Awation Foel Facility Private Limired 098 098
Delhi Traty Free Services Private Liniled 13.22 13.69
Fellopw subsidfaries (Including substdiary comnanies of the ult mate! [Intermediate Holding Company

GMR Air Cargo and Aerospace Engineering (Fonnerly known as GMR Aero Technic Limited) 0.04 0.0l
GMR Airport Developers Limited 024 024
Infexmediate Holding Company

GMR Aimerts Infrasiructure Limited 0.03 -
Deferred Revenuc

Deferred | e on finapcial lis ies CArT i am ed cot - Non-Currgnt

iaten

Delhi Airport Parking Services Privete Limited .18 129
Celebi Delhi Cargo Terminal Managemcnt [ndia Private Limited 85.14 9197
TIM Delhi Airport Advertising Private T.imited R46 10.02
Travel Food Services (Delhi Terminal 3) Private Limited 0.55 i.tl
dofnt Ventures

Deilhi Aviation Fuet Paeility Private Limited B33 823
Deilu Duty Free Services Private Limited 1.25 516
GMR Awpm‘t Dev:Inpers L |m|tcd 27 292
GMR Air Cargo and Aerospace Engineering (Formetly known as GME. Aero Technic Limited) 0.i3 -
Intermediate Jloldi 0

GMR Airports Infrastruchie Timited 0.09 -




Deihi International Airpoert Limited

CIN. U63033DL2006PLC146936

Naotes to the standalone financial statements for the year ended March 31, 2024
{All mmonnts in Rupees Crores, except otherwise stated)

36 (b) Summary of balances with the above related parties are as follows:

Balences as at Date ) March 31, 2024 March 3, 2023
Other Liabilities

Current

Juini Venture

T1IM Dclhi Airpert Advertising Private Limitcd 0.05 0.0%
Neihi Tty Free Services Private Timited .25 -

Dther Current Liabilities

Capital creditors
Fellow subsidiaries (including subsidisry compunpies of the ullimate/ Intermediate holding compan

Raxa Security Services Limited 0,086 0.06
GMR Aimpart Develapers Timited 0.02 -
Entcrprises in respeet of which the company is # joinl venture

Alrporis Authority of India : 048 -

Other Liabilitiss- C

Advance From Costomers- Current

Associntes
Travel Food Services {Delbi Terninal 3) Private Limited - c.02
Celehi Delhi Cargo T'crminal Management ludia Private Limited 0.44 -

Telhi Alrpnrt Parkmg Servlccs Private T irmited 0.04 -
sidinry companies of the ullimate/ Intermediate holding company
Raxa Security Services Limited ) 0.25 0.25

Note: Bulances below Ry, 50,000 have nol been reported in the above disclosure due ¢o rounding off procedures.

(This space has been Intentionally left blank)




Delhii International Akrport Limited

CIN, U63033DL2005PLC146%36

Nates to the standalone finanedal statewents for the year ended March 31, 2024
(AU amiouniy in Repees Crores, except atherwise atated)

" 36 (v) Summary of transnctions with the above related partics Is as fellows:

Transactions during The

March 31, 2034

Intermedinte holding company

GMR. Airports Infrastructure Limited

Agspeiates

Celebi Delhi Cprgo Terminal Mamagement India Private Limiled

Travel Food Scrvices {Delhi Terminal 3} Privele Limited

TIM Dekhi Airport Advertising Private Linited

Cellow subsidiarjes (including ubsjdio v ¢gimpapes of (he ultimate! Intermediate Holding Conppany)
GMR Air Cargo and Acrospace Engineering (Formerly known as GMR Aero Techuic Limited)
GMR Ajrport Davelopars Limiled

Jolnt Veptyres

Iethi Dhity Free Services Privale Limited

Sgeyrity Deposits from frade conecggiomires
Sgenrity Depoglts Re{ppded

Associaict
Celehi Dalhi Cargo Termina! Mensgzment Indis Brivate Limited
‘I'rave] Food Scrvices (Delhi Terminal 3) Private Limited
int Ventgres
Diethi Aviation Fuel Facility Private Limiied
Delhi Avistion Servicas Private 1. ;mned
Holding Company
GMR Airperts Limited

GM:R Au'pc-n Dawlopers I.lrmted

Intercompnny logn given

Associatcs
DIG! Yatra Foundation

Interenmpany toan received
Agjocintey
DIGI Yaira Foundation

M. ling Frnd Rill

Agaociales

Travei Foad Sarvices (Oethi Tarosinal 3} Private Limited
Jolnt Yeptures

Delhi Duty Fres Services Private Lanited

¥larketing Fung Utitised

TIM Dslhi Airport Adverlising Private Linifed

Travei Food Scrvices (Dedhi Tenminal 3) Privale Limited
Joint ¥enture

Delhi Dty Free Services Private Limited

Caplinl Work i Progress

Aqsoriafes
T[ave! Foed chlmq [Dalh: Terminal 3) Private Vimited

GMR Aupon Dwelo pem Llrmled
Raxa Security Sevvices Lirailed

4 in e hii the ix &t feint venta
Adrpois Authority of India

Mo -per: i eveue

Infermedi im; ]

GMR Airporis Infrashuotute Limited
Holdin m

GMR Airpocts Limited

Jolni Venture

Dathi Avijation Fuel Facility Privale Limited
Delhi Avistion Services Pnivale Limilgd
Dethi Duty Free Services Privats Limited

0.36

0.58

0.26
0.12

ot

[Pk}

0.0t

1.00

243

15.44

D45
005

1121

1232
0.72

299

0.54

166

3869

March 31, 2023

19.00

no?

0.08

719

’7.46
1517

0313

199

15,74

038

0.02

1098
0.74

625,30

e
- \‘\r\ \AU|C r
Aol




Deihi Internations) Airport Limited

CIN. US303IDL20D6FLC146936

Notes tn the slandalone Mnancial statements for Ihe year ended March 31, 2024
(Al amounty in Rupees Crores, except otherwise stated)

36 {c} Summary of transaclions with the above reinted parttey iy a5 follows:

Delhi Aviation Services Private Timited

Transactions during fhe year Marrch 31, 2024 March 31, 2023

I&mﬂuﬁ

'TIM Delbi Airport Advertising Private Limiled 204,65 166.40,

Calabi Delhi Caren Terminal Management India Private Limited 3B 268,

[ravel Food Services (Delhi Temndnal ) Privaie Limited 5742 48 82

Dethi Airport Parking Sarvices Privata Limited 92.56 7313
w subsidisrieg (inchu subsidiary companies of the ullimpte/ Infermedinte Holding Com

GMP. Aviation Private Litsited 0.08 0.09

{IMR. Energy Teading Limited 2,58 242

GMR Green Energy Limiled 0.03 .03

MR Air Carga and Asrospace Enginesring [Formerly kuown as GMR Aera Technic Limited) 1.82 1.22

CGME. Pechanpalti Expressways Limited 1,001 125

Raxa Securlty Services Limited R K] 043

GMR Airposl Developers Limiled 10.06 236

GMR. Power Aind Urben Infra Limited 1,95 2135

GME Kamelsnza Ensrgy Linited 261 243

Eellgw nszociptes (inclnding pyancinte compunics of the ultimale/ Intcemedinte holding company)

GMR Tenaga Operations and Maintenance Privale Limited 003 oM

GMR Avistion Privale Limiled 0.06 0.0%

i res af th: iz » foint yen

Airpods Autharity of India - 001
rIn

Dividend Income gn Non-cuerent Invegtments

Joint Veutures

Frelhi Aviation Foel Facility Private Limited 478 1.81

Dethi Duty Free Services Private Limited 12475 ¥i 84

Clelabi Delhi Cargo Terminal Management India Private Limited 26.12 4368

Dethi Aviation Scrvices Private Limited N 350

Traval Faod Services {Telhi Tarminal 3) Private Limilad - 4.30

Dredhi Airport Parking Scrvices Privale Limited 10,14 -

Travel Food Services (Detisi Terminal 3) Private Limited 5.60 -

Peofst ua relloyui iod 0 % £l

Advsuce to suppllers

GMR Airpart Develapers Limited - 59.57

Digcouniing jncome

Fellow subsidiaries (inctudige subsidiary coqipanies gf the ulfimatef Intermediate holding cormpany}

GMR Airpert Developers Limited 7.21 6.50

Mon-aernpautical - Encome pn Secue s

Asgociales

Dethi Airport Parking Services Private Limited LA T aii

TIM Delbi Airport Adverlising Private Limited 1,70 1.65

Calabi Delhi Cargo Temisal Meanagenent lndia Private Limited 883 872

Travel Food Sexvices (Delhi Terminat 3) Private Limited 0.60 0.63
¥i =]

Delhi Avistion Fugl Facilily Private Limiled 1.00 1,85

Delhi Duty Frec Services Privale Limiled 813 1387

Delhi Aviation Services Private Lim(led - 042

Feliow gabsidiarica {including subsidlary companics of the altjmiate/ Intermaliate holdjpg cempany)

GMR Air Cargro and Acrospace Engineeting (Fonnerly kmown as GMR Aero Technic Limited) 0.0t no3

OMR Aiport Davelopers 1imited 0.27 0.42

I liate Hokding C

GMR Afrports Infrastricture Limited 0.02 -

{Other Reyenue

Agsociates

Celebi Delhi Carge Terminal Menagement India Private Limited 0.05 -

Travel Fogd Servigia (Delt Terminal 1) Frivas Limiled 042 -

DIGI Yaira Foundation 0.05 -

Jolnt Ventures




Delhi International Airpor! Limited

CIN. U63033DL2006PLC146936

Notes to [he standulene fimaneiai stutemnenls for ihe year ended March 31, 2024
(Ail amounts in Rupees Crores, except olherwise atated)

36 (c) Summary of transaclions with the above related partics is ns follows:

‘I'ransactions duriny the yenr

March 31, 2024

March 31, 2024

Key managerinl Remuneralinn patdpayable
Shorl-term employee benelits*
Managcrial Remuncration

Annual Fer

Enterpriscs in respect of which the Company is a joint venture
Aimorts Authority of India

Bad Dehis Wrilten OIT
Assoriales
Celebi Delhi Cargo Terminal Management India Privalc Limiled

Consultancy Charges
Joint ¥enlures
Deihi Avianon Fuel Faciiity Privatc Limiled

Fapenditure write hack
Fellow subsidiaries (inciuding subsidiary eompunivi of {he wilhonte! Interrediate holding campany)
GMR Power And Urban Infra Limited

Enterorises in resoect of which the company is s ioint venture
Airporis Authority of Lnlin

Finance Cost- Intercst cxpensc on Houneinl linbility carried at amnrtised cost

Associatcs

Decilhi Airport Parking Services Prvule Limiled

T Delhi Airpon Advertising Private Limited

Celebi LeThi Carge Tenminal Managemant India Private Limited

Travel Food Services (Delhi Tcrmingi 3) Private Limited

Jaint Ventures

Dcihi Aviation Fuel Facility Priveie Limiled

Delhi Duty Fres Services Frivate Limiled

Delhi Avinlion Services Privale Limited

Fellow subsidieries (includine subsidiary companles of the ultimate/ Intermediaje Holding Company)
GMR Air Carge and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limiled

Infermedinie Holdiog Cempany

GMR. Adrports Infrastructurs Limited

Daonations! CSR Expenditure

Enterpriscs where sipnilican( influence of |
GMR Varalaksmi Foundation

Finance Cost

Inleresi on Revenne shave

Enterprises in respect of which the company is 1 joini venlure
Adrports Authority of India

Rent

Enterprises in respeei of which the enmpany is a jeint veniure
Airporis Authority of Indin

Lepal & Professional fee

Euterprises in respect of which the Company is a joint venture
Airports Authority of India

Enterprises in respec] of which the Company is a joint venture
Fraport AG Frankfurt Aimpor Services Worldwide

Jnint Yentures

Diclhi Awinlion Fuel Facility Privale Fimited

Intermedinte Holding Company

GMR Airporis Tnfrastructuce Limited

Emploves benelit expanses

Training expenscy

Holding ¢ompany

GMR Airporls Limited

Enterprises in respect of which the company is p joint veature
Airporis Authority of India

Fellow subsidiaries (Incinding subsidiary compunies of the ullimatef Tntermediate holding company)
Raxa Secority Services Limited

23.38

2,265.29

0.09
1.94
661
0.69

276
1047

017

n.oz

4.22

15.94

0.79
(Rl
n.od

0.06

248
0.02

005

20,61

1,857.67

0.04

o004

0,01
.33

nna
1.6%
585
0.64
3.07
2236
0.42

0.03
U4l

300

23

028

0.01

as 2 whole.

* Managerinl reiuneralion excludes provision far gratuity and compensated absences, sinec these s1e previded on the busis of an actuarial valnation for the Company

Chartered :
* \Accountanls ¥ .-F-




Delki [nlernakiong! Aivporl Limited

CIN. LUé3033DL200SPLC] 46936

Notes ta the standalons Gnanclal statements for the year ended March 31, 2024
{AN amounts in Rupecs Crores, except otherwive stated)

36 (c) Summanry of transactions with the above related pariles ls as follgws

Transaclions duri_l_lg the year March 31,2024 March 31, 2023
Manﬂmr_ﬂlrc mm_
GMR Ajrpurl De\mlopcls lellcd 74.84 6368
Raxa Sesurity Services Limiled 059 1.53
Maj MR- i
Enterprizes in respeet of which the Company is a joimt venfure
Airports Authority of India 0.04 003
Operationg-Repajrs & Majatenanee-Landscape
el idiarjgs (includi bsid cOmpa of t imat ermediate Ho om
MR Airport Nevelapess Limited 1144 1.76
arn Repales & Mainfennoce- TS
Laterprises {n respect of which the Company is A Jotnt venture
Airporis Autherity of India 0.01 -
ir A
Enleryrises in regpect of which the Compnny iz a joint vepture
Fraport AG Frankfurt Airport Services Werldwidc 113,39 64.67
orporate Cost Allocalion
Intermedinte Holdine Company
GMR Airpotts Infrastructure Limibed 2131 2065
Holding Comoany
GiR Ajrports Limited 51.09 47.68
&curltu:l.a_cd exoenscs
Raxa Securly Services Limited 25.87 23,80
Hire Charjges- fent’
Entcrprises in regpect of which the Company iy » joint ventare
Airparts Authority ef India - 014
Utilily Exprases
Electriciiv charges
int res
GMR Bajoli Huil Hydropuwer Privuie Limited 1781 118.61
Electricity charzes recavered
Joint Yeptures
Delhi Duty Frec Services Privale Limited 10,04 9 56
Dethi Aviation Services Private Limited - 1.56
Assoriates
Delhi Airport Parking Services Private Limied 384 3K0
Celebi Dedhi Cargo Terminal Management india Private Limiled Ii.66 845
TIM Delhi Airport Advertising Private Limited 4.63 419
Trave! Food Serviees (Dethi Terminal 3) Private Limlied 13.81 12.29
Fellow subsidiarics (includng subsidigry companies of the uitimate/ Inicrmegdiatc Boiding Company)
GMR Ererpy Trading Limited 013 017
GMR Adr Cargo and Aerospace Enginesting (Formarly known 25 GMR Aero Technis Limilad)3 002 0.01
GMR Pochanpalli Expressways Limited 003 0.04
(MR Airport Developers Linnled 21.50 14.05
GWR Power And Urban Lnfra Limited 0.04 0.02
Raxa Security Services Limited - 002
GMR Kamabmpu Energy Limited 0.24 0.2)
Intermedigic Holdige Com
GMR Airports Infrasiructure Limiied 0.03 0.03
Enterpriset in £ t of the 0¥ j
Adrpurts Authority of Inidia 13.33 14,58




Delhi Internationnl Airport Limited

CIN. U63031DL20DEPLL 145936

Noies 19 the standalonc financial sintemenis for the year ended March 31, 2024

(ATl amounis in Rupees Crores, except otherwisa stated) .

36 (¢) Surmmary of transactlons with the above related partles is as follows:

March 31, 2004 March 31, 2023
Delbi Aviation Services Private Linubed - 0.0
Delhi Duty Fres Services Private Limited 0.02 00z
2

Dclhi Airport Parking Services Private Limited 1.39 0.95
Travel Food Services (Defhi Terminal 3) Private Lirnited 1,56 1.34]
Cetehi Delhi Cargo Terminal Management India Privale Limiled 3.48 in
GME Energy Tnucling Lumiled 0,03 0.42
GMR Airpor: Develapers Limlted 0.50 036

nle in of wich the Compnoy iy 8 joint vepture
Airporly Avthority of India - 4,96

ommg a Majntenan ar| ver
Joinl Yentnyes
Drelhi Duty Free Services Privale Limired 047 0.09
Associnles
Travel Foad Scrvices (Delbi Terminal 3) Private Limited Li3 078

irport 1y Fegs Recove
Assurinfes
'Travel Food Services (Delhi Teminal 3) Private Limited 0.05 .05
Celebi Dathi Cargo Terminal Manapemant India Private Lim:ted - 002
TIM Deihi Awrport Adverlising Privale: Limlted 0.0i am
Joint Yeniures
Dethi Duty Fiee Sarvices Private Lmied 0.3 0.03!
Lonsullancy Charges recoversd

- N
Adrports Authority of India (1.5] -
A Coat
Felluw gubsidinrics [ineluding spbaidinry cormganicy of the plthniatef Infermedlate Eolding Company
GMR. Alrport Develepers Limited - 0.50
f Colleclion Ch
tcrprisey in regpect of which the ovi olnt v. re

Airports Authority of India 0.38l 524
Direciors' silling fees
Kev Manacement Personn el
Ms. Siva Kameswari Yissa - 0.03:
Mr. Anil Kumur Pathok - 0.0
Mr. Srinlvas Bommidala 0.01 0.0!
Mr. Grandhi Kiraw Kumar 0.0t 0.01
Mr. K. Vinayak Bap - o
Mr. Subba Rao Amarthaluru £.03] 006
Mi. M. Ramachandran 0.0s5 0.08
Dr. Emand: Sankara Rao G.05) 0.05
M. Pankaj Malhatea 0.01 -
Ms. Bijal Tushar Ajinkya 0.0%8 002
M= Vidya .01 00}
Dy, ¥ninives Hanwmankar a0l -

(This spuce has buen intentionally leff blank)




Deli International Airporl Lirited

CIN, L636330L20NGPLC L6935

MNotes 1o the standalonc linaucial atatcments for the year ended March 31, 2024
{All amaunis in Rupees Croves, except otherwize staled)

36 (c) Summary of fransactions with (he shove related parties i ax fallows:

Transactions durlng the year

i
GMR Aimporis Infrastnciure Limited

Hokling copoany

GMR Airparis Limiled

dojnt Yenhires

Delhl Aviation Services Private Limited

Dieihi Duly Free Servives Privale Limiled

GMR Bajoli IHoll Hydropower Private Limited

Ass =

Celebi Delhi Cargo Terminal Menagement India Privale Limiled
TiM Delhi Airport Advedising Privade Limited

Delhi Airporl Parking Services Privale Limited

Travel Food Services (Defh: Terminal 3} Private 1. m‘tlled

GMR Wa:ma Enei;gy Lam:led

GWIR Highways Limmiled

GMR Pochanpelli Expressways Limited

GMR Energy Trading T.imited

GMR Airport Daveiopers Limited

GMR Consulling services Privale Limiled

Expenyes treprred by relsted partics on behia M of Compary
Hglding Company

GMR Airports Limited

Asspcintes :

Travel Foad Services (Delhi Terminal 3) Private Limited
Raxa Security Services Limited

GMR Hosplla]lly & Rclali Ltmucd

GMR Encrgy I'mdmg Lumted
Excegtionnl items

Provision for diminution in vatue of non-cusrent investment fRefer Note 35 (TRYifXh)]
E thses j ect of which the any is int yeniure

Airports Authority of Tndia
Airports Authority of India { Reversal of provision sgmingl sdvence (o AAl puid under profest)

0.m

0.34
0.03

i.0l
0.6i

0. '1'5
0.02
ol
0.01

nal
0.0

036

1117

164.84

March 31, 2024 March 31,2023 )

446.21

0.01

031

0.53

0.38

0.87
0.82

0.63

.03
0.04
D.a8)
0.09
ool
0.01

D25
001
.24

0.]0

Neote, ‘Trunsagdions below Rs. 50,000 haye not been reporied in the above disciosuna doe to rounding ofT procedures.

{This space hos been inlentionally left blank)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notcs to the standalone financial statements for the year ended March 31, 2024
{All amounts in Rupees crores, except otherwise stated)

36 (d) Interest in significant investment in subsidiary, joint ventures and associates:

Name of Entities Relationship | Ownership Date of Country of

interest incorporation | incorporation |
Celebi Delhi Cargo Terminal Management Associate 26.00% June 18, 2009 India
India Private Limited —
Delhi Duty Free Services Private Limited Joint Venture | 49.90% July 07, 2009 India
Delhi Airport Parking Services Private Associate 49.90% February 11, India |
Limited 2010
Travel Food Services (Delhi Terminal 3) Associale 40.00% December 04, India
Private Limited 2009
TIM Delhi Airport Advertising Private Associate 49,90% June 01, 201D India
Limited
DIGI Yatra Foundation [Refer note 35 (III) Associate 14.80% February 20, India
(ii) (h)] ' 2019
GMR Bajoli Holi Hydropower Private Joint Venture 20.14% September 11, India
Limited |Refer note 35 (111} (ii) (2} 2017
Dethi Aviation Fuel Facility Private Limited | Joint Venture | 26.00% August 11, India

2009

Delhi Aviation Services Private Limited Joint Venture 50.00% June 28, 2007 India

“Terms and Condition of transactlon with related parties:

The transactions with related partics are made on terms cquivalent to those that prevail in arm’s length
transactions.

Outstanding balances at the reporting date are imsecured (except for the trade receivables amountiug to Rs.
5.98 crores whieh are secured by the way of security deposits ot bank guarantees received from them) and
setilement veours iu cash, During the previous years, the Company had created a provision for impairment in its
investment in GMR Bajoli Holi Hydropower Private Limited for Rs. 38.53 crores. This assessment is undertaken
in each financial year through examining the financial position of the refated party and 1he market in which the
related party operates. '

[N

Commitments with related parties:

The commitments in respect of related parties are provided in note 35(III)Yii) above, forming part of these
standalone [inancial statements,

Transactions with key managemcnt personnel

The transaction with key management personnel includes the payment of directors sitting fees and managetial
remuneration, which are provided in note 36(c) above. There are no other transactions with Key management
personnel.




Delhi International Airport Limited
CIN. U63033DL2006PLC146936 .
Noies to the standalone financial statements for the year ended March 31, 2024

(All amounts in Rupees crores, except otherwise stated)

37, Segment Information

The Company has only one reportable business segment, which is operation of airport and providing allied
services and operates in a single business segment. Accordingly, the amounts appearing in the financial
statements relate to the Company’s single business segment. For Revenue disaggregated by primary
geographical markets refer note 42 (1).

‘Major customers: Revenue from one customer of the Company exceeding 10% of the total revenue in current
year is Rs, 625,30 crores (March 31, 2023: Rs. 496.49 crores).

38. Fuair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried ut fair value™) appearing in the financial statements 'is reasonable approximation of fair
vaiues. Such financia)l assets and liabilities carried at fair valoe are disclosed below:

Carrying value

Measured at Fair value

Measured at Amortised Cost

Particulars As af As at As at As at Asat Asat
March 31, | March3l, | March31, | March3l, | March 31, March 31,
2024 2023 2024 2023 2024 2023

Fiuaucial Assets
Current investments 259.24 914.25 471,81 408.3% 487.43 505.86
Trade receivables 89.77 76.8 - - 89.77 76.8
Cash and cash equivalents 719.29 279.0% - - 719.29 279.09
Bank balance other than cash 606.42 q47.27 - - 606.42 4727 |
and cash equivaients
Other financial assets 1,976.69 1,847.57 1,087.49 1,06592 3892 7R1.65
Total N 4,351.41 31,164.98 1,559.30 1474.31 2,792.11 1,690.61;
Financial Liabilities
Trade payabiles 668.23 446.04 - - 668 .23 446.04
Botrowings 14,750.50 12,614.18 - - 147509 12614.18
Lease liabililics 406.32 12.58 - - 406.32 (2.58
Other financial Hebilities 3,166.15 2,866.19 - - 3166.15 2866.19
Total 18,991.60 13,938.99 - - 18,991.60 1%,938.99

Investment in joint ventures and asscciates are measured at cost as per Ind AS 27, 'Separate financial statements'

and hence, not presented here,

The management of the Company assessed that cash and cash equivalents, trade receivables, trade payables,
other current financial assets and other current financial liahilities approximate carrying amounts largely due to
short term maturities of these instruments.

The Fair valuc of the other financial assets and liabilitics is included at the amount at which the Instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the

following methods and assumptions were used to estimate the fair value,
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Assumption used in estimating the fair valucs:

The fair value of the financial assets and liabilities is inciuded at the amount at which the instrument could be
exchanged in a current transaction between willing partics, other than in a forced or liguidation sale. The
following methods and assumption were used to estimate the fair values:

The Company enters into derivative financial instruments with various counterparties, principally financial
institutions with investment grade credit ratings. Derivatives arc valued using valuation lechniques, which
employs the use of market observable inputs. The most frequently applied valuation techniques include forward
pricing and swap madels, using present value calculations, The models incorporate various inputs including the
credit quality of counterparties, foreign exchange spot and forward rates, vield curves of the respective
currencies, currency basis spreads between the respective currencies, interest rate curves and forward rate eurves
of the underlying commodity. As at March 31, 2024, the marked-to-market value of derivative asset positions is

net of a credit valuation adjustment attributable to derivative counterparty default risk.

39. Fair vaiuc hicrarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities,

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2024:

Fair value measurement using
Market . P
Date of prices in Slgnilicant Significant
Total . observabie | unobservabie
valuation active inputs inputs

markets P p

{Level 1) (Level 2) (Level 3)
Assets measured at fair value '
Investment in mutual fund March 31,2024 | 471.81 471.81 - -
Cash flow hedges-Call spread option | March 31,2024 | 1,087.49 - 1,087.49 -
Talal 1,55%.30 471.81 1,087.49 -

There have been no transfers belween Level 1, Level 2 and Level 3 during the year.

Quantitative disclosures fair value measurement hierarchy for asscts and liabilitics as at March 31, 2023

Fair value measurement using
Date of Total Market | Significant Significant
valuation prices in | observable | unobservable
active inputs inpnfs
marlkets
(Level 1} (Level 2) (Levei 3)
Assets measured at fair value
Investment in mutaal fund March 31, 2023 408.39 408.39 - -
Cash flow hedges-Call spread eption | March 31, 2023 1,065.92 - 1,065.92 -
Tuotal 1,47431 408.39 1,065.92 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.
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40, Risk Management
Financial risk managemeut objectives and policics

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, security
deposits and trade and other payables. The main purposc of these financial liahiiities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash cquivalents that derive directly from its operations. The
Company also enters into derivative transactions.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management
oversees the management of these risks. The Company’s financial risk activities are governed by appropriaic
poiicies and procedures and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. All derivative activities for risk management purposes are carricd out
by senior management team that have the appropriate skills, experience and supervision. It is the Company’s
policy that no trading in derivatives for speculative purposes may be undertaken, The Board of Dircctors reviews
and agrees policies for managing each of these risks, which are summarised below:

Market rigk

Market risk is the risk that the fair value of future cash flows of a financial instrament will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments,

The sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31, 2023:

The sensitivily analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
. constant and un the basis of hedge designations in place at March 31, 2024.

The analysis exclude the impact of movemeuts in market variables on: the carrying values of gratuity and other
post-retirement obligations; provisions; and the non-financial assets and liabilities of foreign operations, The
analysis for the eontingent liabiiities is provided in Note 35 (I).

The following assumptions have been made in calculating the sensitivity analysis:

o The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respactive
market risks. This is based on the financial assets and financial liabilities held at March 31, 2024 and
March 31, 2023.

Interest yate risk

Interest tate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate hecause
of changes in market interest rates. The Company is not exposed to risk of changes in market interest rates as
the borrowings of the Company are at fixed rate of interest except interest for some of domestic NCDs issued
by the Company, whose coupon reset Is linked to Company’s rating,.

Foreign currency risk

Foreign currency risk is the risk that the [air value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates
relates primarily to the foreign currency borrowings taken from banks. However, the Company has hedged its
borrowing through cail spread option,

R
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Cash flow hedges
Foreign cxchange call spread options measured at fair value through OCI are designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatilily with reference to the cash outflows on

settiement of its borrowings designated in USD.

The fair valve of foreign exchange call sprcad option varies with the changes in foreign exchange rales and

- repayment of future premium,

Particulars March 31,2024 March 31,2023 :
Assets Liabilities Assets Liabflities
Cash flow bedges-Call spread option 1,087.49 - 1,065.92 -

As at March 31, 2024 the USD spot rate is ahove the USD call eption strike price for ali cal! spread options of
USD 1,022,26 million. Accordingly, an amount of Rs. 126.29 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from standalone statement of profit and loss to neutralize the impact of
foreign exchange loss included in standaione statement of profit and loss.

As at March 31, 2023, the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 652.16 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from standalone statement of profit and loss to neutralize the impact of
forcign cxchange loss included in standalone statement of profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variabics held constant. The impact on the Company’s profit/ {loss} before tax and equity is
due to changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact
on the Company’s pre-tax equity is due to changes iu the fair value of forward exchange contracts designated as
cash flow hedges and Interest rate swap, There is no change in the process of doing sensitivity analysis as
compared fo previous year. The Company’s exposure to foreign currency changes for all other currencies is not
material.

March 31, 2024 March 31, 2023
Impact oh profit/ (loss) before tax and equity
UED Sensitivity
INR/USD- Increase by 2.02% (previous year - 4.93%) (0.05) (2.70)
INR/UJSD- decrease by 2.02% (previous year - 4.93%) 0.05 2.70
| — —_4— —
EUROQ Sensitivity
INR/EURO- Increase by 5.77% (previous year - 8.75%) (0.08) (0.14)
INR/EURQ- decrease by 5.77% (previous year - §.75%) 0.08 0.14
GBP Sensilivity _
INR/GBP- Increase by 6.58% (previous year -11.61%) (0.02) (0.02)
0.02 0.02
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AED Sensitivity

INR/AED Increase by 5% {0.04) B {0.04)
INR/AED- decrease by 5% 0.04 0.04
AUD Sensitivity )

INR/AUD Inetrease by 5% (0.00) (0.00)
INR/ AUD - decrease by 5% 0.00 0.00
CAD Sensitivity

INR/CAD Increase by 5% 0.00 (0.01)
INR/ CAD - decrease by 5% 0.00 |, 0.01

Liquidity risk

The Company monilors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain
a halance between continuity of funding and flexibility through the use ol bank overdrafts, bank loans and
finance leases. There is no debt which will mature in less than one year at March 31, 2024 (March 31, 2023:
NIL) based on the carrying value of borrowings reflected in the financial statements. The Company assessed the
concentration of risk with respect to refinancing its debt and concluded it to be low.

The table below summarises the malurity profile of the Company’s financial liabilities based on contractual

undiscounted payments:

. On Less | 34012 _

Particulars demand than 3 months I to 5 years > 5 years Total
_ maonths

As at March 31, 2024
Borrowings*
{including current - - - 7,871.80 6,214.25 14,786.05
maturities) _
Trade payables - 668.23 - - - 668.23
Lease liability - 23.02 69.10 354.27 158.63 605.02
Other financial 57.51 | 1,49059 |  230.65 454.22 3,495.00 5,727.97
liabililies ]
Total 57.51 | 2,181.84 299.75 8,680.29 10,567.88 21,787.27
As at March 31, 2023
Borrowings*
(including current - - - 8.551.30 4,108.50 12.659.80
maturilies)
Trade payables - 446.04 - - - 446.04
Lease liability - 131 374 9.76 - 14.81
Other financial 2044 | 120080 | 33420 350.42 3028.67 4,935.62
ligbilities -
Total 20,44 | 1,649.24 337.94 8.911.48 7,137.17 18,056.27

*For range of interest, repayment schedule and security details refer note 17,

The Company has available Rs. 302.34 crores of undrawn borrowing facilities for future operating activities as

at March 31, 2024 (March 31, 2,{1231){&;5\454 40 crores).
s
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Credit Risk

Credit risk is the risk that counterparty -will not meel its obligations under a financial instrument or customer
contract, leading to a financial ioss. The Company is exposed to credit risk from its operating activities (primarily
trade reccivables and other (inancial assets) and from ils financing activities, including deposits with banks and
financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by Company subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Credit quality of a customner is assessed
based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this
assessment. Qutstanding customer recetvables are regularly monitored and any services to major customers are
generally coverad by bank guarantee or other forms of credit assurance.

Finaneial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed hy the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counter party.
Counterparty credit limits are reviewed by the Campany’s senior management on rcgular basis, and may be
updated throughout the year. The limits are set to mmimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to make payments.

‘The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2024
and March 31, 2023 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2024 the security provided to NCD's, bond holders, hedge providers and working capital
facilities is as below;

{i) A first ranking pari passu charge of all insurance contracts, contractors' guarantees and liquidated damages
payable by the contractors, in each case, fo the maximum extent permissible under the OMDA;

(ii) A first ranking pari passu charge of all the rights. titles, permits, approvals and inferests of the Issuer in, to
and in respect of the Project Agreements to the maximum extent permitted under the Project Agreements and
the OMDA;

(ifi) A first ranking pari passu charge on all the operating revenues/ receivables of the lssuer (excluding dues
owed to AAl, airport development [ees, the passenger service fees, the marketing fund and any other statutory
dues) subject to the provisions of the OMDA and the Eserow Account Agreement; and

{iv) A first ranking pari passu charge on all the Issuer's accounts (to the extent permitted under the OMDA) and
gach of the other accounts required (o be created by the lssucr pursuant to the Sccurity Documents and, including
in each case, all monies lying credited/deposited into such accounts (excluding accounts being maintained in
relation to the airpoit development fees, the passenger service fees, the marketing fund, any other statutory dues
and Escrow Account Agreement under the OMDA and all monies required to be credited/deposiled into Lhe debt
setvice reserve aecounts and major maintenance teserve account undet the Trust and Retention Account
Agreement held for the benefit of other secured,
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41. Capital management

For the purpose of the Company’s capital management, capital includces issued equity capital, and all other equity
reserves aftributable to the equity holders of the Company. The primary objective of the Company’s capilal
management is to maximise the sbareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants, 1o maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to sharehoiders or issuc new shares. The Company
maonitors capital using a gearing ratio, which is total net debt divided by total equity plus total net debt. The
Company’s policy is to keep the gearing ratio below 90%, wbich is revicwed at end of each financial year.

. March 31, 2024 March 31, 2023

Long term borrowings (including current maturitics) 14,750.90 12,614.18
Cwireni borrowings - -
Total Borrowings (I) 14,750.90 12,614.18
Less:

(i) Cash and cash equivalents 719.29 279.09

(ii) Bank balance other than cash and cash equivalents 606.42 47.27

(iii} Carent investments 059.24 214.25
Total cash & investments (11) 2,28495|  1,240.61
Net debt (A= I-1I : - 12,465.95 11,373.57
Share Capital 2,450.00 2,450.00
Other Equity (960.29) (674.48)
Total Equity (B) 1,489.71 1,775.52
‘Yotal equity and total net debts (C=A+B) 13,955.06 13,149.09
Gearing ratio (%) (A/C) 89.33% 86.50%

In order to achicve this ovetall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define cupital
structure requirements. There have been no breaches in the financial covenants of any interest-bearing toans and
borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended
March 31, 2024 and March 31, 2023,




Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the standalone financial siatements for the year ended March 31, 2024
{All amounts in Rupees crores, except otherwise stated)

42, Other Disclosures

{(a) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tariff order No. 03/2012-13 and 57/2020-21
on determinafion of Aeronsutical Tariff; issued on November 14, 2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively :

AERA has issued tariff order no 57/2020-21 for third control period {(“CP3”) starting from April 1,2019to
March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base Airport Charges ("BAC™)
+10% tariff {or the balance period of third control period. AERA has alsc allowed compensatory fariff in
lieu of Fuel Throughput Charges w.e.f. Febtnary 01, 2021 for the balance period of third control period.
DIAL had alse filed an appeal against some of AERA’s decision in third control period order on January
29, 2021 with Telecom Disputes Settlement and Appeliate Tribunal (“TDSAT”). As per the AERA Order
no. 40/2023-24 dated March 15, 2024, the existing tariff as applicable as on March 31, 2024, is extended
on interim basis for a further period of six months or till the determination of regular tarilfs for the fourth
Control Period (“CP4”) starting from April 1, 2024 to March 31, 2029.

DIAL had also filed appsal against the second control period (“CP2") before the TDSAT. Also, DIAL in
respect of TIXSAT order against first Control period appeal dated April 23, 2018 filed & limited appeal in
the Hon’ble Supreme Court of India on July 21, 2018 in respect of which judgement pronounced on July
11, 2022, citing that all appeals are dismissed, except on the issue relating to corporate tax pertaining to
acronautical services, where DIAL’s contention had been acceptled that the Annual Fee paid hy DIAL
should not be deducted from expenscs pertaining to acronautical services before calcuiating the “17 (tax)
elemment in the formula.

TDSAT at the request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with CP3
appeal. The final order was pronounced on July 21, 2023, TDSAT in its order has allowed certain claims
of DIAL and disallowed certain others.

AERA has filed an appeal before the Hon’ble Supreme Court on Qctober 19, 2023 against the judgement
dated July 21, 2023 passed by TDSAT. The matter was last heard on March 11, 2024 and was dirceted to
list on August 6, 2024 for arguments.

(b) Particulars of un-hedged and un-disconnted foreign currency expasure as at the reporting date are

as under: _
March 31, 2024 March 31, 2023
Particulars Amount | Currevcy | Foreign Amount | Currency | Foreign
(Rs. in Currency | (Rs.In Currency in
£rores) in crore erores) crore
Trade payables 1.39 EUR 0.02 4.64 EUR 0.05
0.26 GRP 0.00 0.13 GBP 0.00
2.46 USD 0.03 12.10 USD 0.15
0.02 AUD 0.00 0.05 AUD 0.00
0.78 AED 0.03 0.79 AED 0.04
- CAD - 0.19 CAD 0.00
Other current 69.12 UsD 0.82 32.96 usD 0.40
liabilities
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{©)

Currency _ March 31,2024 March 31, 2023
EUR 89.877 £9.443
GBP 105.032 101.648
UsDh 83.405 §2.17
AUD 54.112 55.025
AED 22,712 22.373
CAD 61.267 60.668
Additional information:

i) Earnings in foreign currency (On accrual basis, excluding GST)
Particulars For the year ended For the year ended
S March 31, 2024 March 31, 2023
Aeronaulical Services (Revenue from 82.56 70.03
airlings) *

ii)

Closing exchange rates in Rs:

* These earnings are received by the respective airlines in foreign currencies and then remitted to the

Company in INR.
CIF value of imports (On accrual basis)

. For the year ended For the year ended
Particulars March 31, 2024 March 31,2023
Import of capilal goods 9.86 38.28
Jmport of stores and sparcs 0.35 1.80
Total 10.21 40.18

Expenditure in foreign currency charged to statement of profit & loss (On accrual basis)

Particulars For the year ended For the year ended
_ March 31,2024 March 31, 2023

Intcrest on borrowings 251.52 259.70
Professinnal and consultancy expenses 4.55 16.52
Finance costs 0.08 -
Other expenses 2.51 1.91|
Travelling and conveyance - 1.20
Total 258.66 279.39

iv) Expenditure in foreign currency capitatised/ debited in borrowings/ debited in other borrowing cost o the

exlent not amortised (On accrual basis)

Particulars For the year ended For the year ended
) March 31,2024 March 31, 2023

Inierest on borrowings 283.67 271.18 |

Professional and consultancy expenses 13.95 5.98

Finance costs (Other borrowing cost

including amount debited iu borrowings/

debited in other borrowing cost to the ) )

exlent not amortised)

Total 297.62 277.16
VE H??
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v) Consumption of storss and spares during the yeat:

Partieulars For thie year ended For the year ended
March 31, 2024 March 31, 2023
- Yo Amount % Amount
Imported 2.55 0.81 6.92 2.05
| Indigenous 97.45 3101 93.08 21.55
Total 100.00 31.82 100.00 29.60
vi) Consumption of capital sparcs during the year:
. For the year ended For the year cnded
Particulars March 31, 2024 March 31, 2023
% Amount % Amount
Imported 25.87 0.27 61.19 1.34
Indigenous _ 74.13 0.76 38.81 0.85
Total 100.00 1.03 100.00 2.19

(d) The Company has received Advance Development Costs (ADC) from various Developers at Commercial
Property District towards facilitating the development of common infrastructure there in. As per the term of
the agrcement, the Company will facilitate the devclopment of common infrastructure upon reecipf of
advance towards development cost in accordance with the instructions and specifications in the agreement.
Further, the Company has no right {o cscalate the development cost and in case any portion of tie advance
development cost is not utilized by the Company towards development ol any infrastructure facility, the
same shall be rcturned to the Developers upon earlier of the expiry of the initial term of agreement or upon
termination of the development agreement. The status of fund balance is as below:

Particulars As at March 31, 2024 | As at March 31, 2023
ADC Tunds Received * 1,207.54 953,85
Funds Utilized for Common Infrastructure 718.39 689.80
Development (including refund of ADC) ' _

Fund Balance discloscd under “other 489.15 264.05
liabilities”

* During the vear, the Company has rcceived Rs. 253.69 crores (March 31, 2023: Rs. 105 crores) for
common infra devclopinent from Developers.

(¢) Based on the legal opinion taken, the management is of the view that the Annual Fee payable to AA] shoulil
be based upon “Reverme” as defined under OMDA instead of on Gross Receipts ercdited to the statement
of profit and loss (with certain exclusions). The matler was in dispute with the AAL The Company had
received the award of arbitral tribuna! on July 16, 2022, Pursuant to the award, AAl inter alia is required fo
amnend the scope of Independent Auditor tu enable the determination of amount of excess an nual fes paid
by the Company from June 21, 2015 to the date of arbitral award and such determination was directed to
be completed within 3 months from the date of award. However, AAI has instead filed a petition with
Hou’ble Dethi High Court under section 34 of The Arbitration and Conciliation Act, 1996 for setting aside
the Arbitral Award. Arguments were heard on February 03,2023, ou interim stay application filed by AAl
and the Hon’ble court in the interim has provided that while the process to be undertaken by the Independent
Auditor in terms of majority award in respect of claim no. 78 (d) shall continue, its findings shall not be
given effect to nor shall refunds became payable in terms thereof till the final disposal of the maller. All
liabilities of parties for the period priot to the present order shall continue as per the revenue sharing

' understanding which prevailed prior to the im pugtlid award being rendered.
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The arguments in the matter are concluded and the final order is reserved.

(f) The Company is collecting "Marketing Fund" at a specitied percentage from various concessionaires as per
the agreement with respective concessionaires and to be utilized towards saies promotional activilies as
defined in such agreements in accordance with the Marketing Fund policy adopted by the Company. As at
March 31, 2024, the Company has accounted [or Rs, 269.27 crores (March 31, 2023: Rs. 229.23 croves)
towards such Marketing Fund and has incurred expenditure amounting to Rs. 212.19 crores {(March 31,
2023: Rs. 183.48 crores) (net of income on temparary investments) till March 31, 2024 fram the amount
s0 collected. The balance amount of Rs. 57.08 crores pending utilization as at March 31, 2024 (March 31,
2023: Rs. 45.74 crores) against such saies promotion activities is included under "Other current liabilities”
as specifie fond fo be used for the purposes to be approved by the Marketing fund committee cormtltubed
for this purpose as per Marketing Fund Policy.

{g) The Company is of the view that certain income/ eredils arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.c. OMDA was signed / entered.
Further, these incomc/eredits in Statement of Profit and Loss do not represent receipts from business
operations from any coxternal sources and therefore, these incomes/credits should not form part of
“Revenue” as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAL
Accordingly, the Company, hased on [egal opinton has provided the MAF to AAI based on Revenue as per
the Ind AS financial statcments after adjusting such incomes/credits, Detail of such incomes / eredifs are as

under:
omes forming part For the year For the year
Description P ended March 31,| ended March 31,
2024 2023
Caonstruction income from commercial Other operating income
properly developers 28.59 32.84
Discounting on fair valuation of deposits ~ [Other operating income
taken from commercial property developers 58.44 44,01
Discounnting on fair valvation of deposits ~ [Sale of services — Non
taken from concessionaires Aeronautical 74.02 69.88
Discounling on profit on relinquishment of Pthcr income
assets rights - 40.43
Fair value gain on financial instruments at  Other income
fair value through profit and loss* 0.49 1.09
Interest income on financial asset carried at [Other income
amortised cost 7.21 6.50
Discounting on fair valuation of deposits ~ Other income
given , 0.54 0,72

Other income of Rs. §9.57 crores {Rs, 100 crores as per erstwhile IGAAP) towards profit on relinquishment
of assets rights is also excluded from rsvenue for the calculation of annual fees for the year ended March 31,
2023.

However, the Company has acerued revenuc on straight line basis, in accordance with Ind AS 116, Annual fee
on this revenue is also provided which is payable to AA in future years on actual realization of revenue as
below:




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalane financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

Description For the year For the year

' ended March 31, | ended March 31,

2024 2023

Revenue from operations 274.21 259.52
Annual fees to AAIT 126.11 119.36

Further, the Company has also provided the “Airport Operator Fees” included in “Other expenses™ basced on
“Gross revenue” for the last financial ycar, after excluding the income/ eredits from above transactions.

(h) As per the transfer pricing rules prescribed under the Income tex act, 1961, the Company is examining the

domestic and international transactions and documentation in respect thereof to ensure compliance with the
said rules. The management does not anticipate any material adjustment with regard to the transactions during
year ended March 31, 2024,

The Hon’ble Orissa High Coust vide Judgement in W.P. No.20463/2018, in the case of Safari Retreats Private
Limited, obsetrved that the GST provisions under Section.17(5) (¢ ) and (d) w.r.t input tax credit eligibility
are not in line with the objective of the Act to allow seamless credil where such input services are uscd to
provide taxable output services and accordingly, it was held that if an assessee is required to discharge GST
on the rental income, it is eligible to avail the Input Tax Credit (1TC) of GST paid on the goods or services
or both by a taxable person for construction of an immovable property, when they are used in the course or
fudherance of business. The Company is engaged in the operation of Airport, it renders taxable Outpul
Services in the nature of Landing and Parking Charges, hanger services, Charges for use of Terminal facilities,
refuelling facilities, licensing of space for various eeronautical and non- Aeronautical charges being its output
supplies which are subject to output GST, Hence, the Company in vicw of the favourable judgment of Orissa
High Court in the case of Safari Retreats Private Limited has availed the Input Tax Credit accumulated in
respect of the Inputl goods and Services supplied for the construction of Airport facilities as part of Phase 3A
expansion project and regular operations. Further, department has filed Special leave to appeal before Hon’hle
Supreme Court of India against the judgement of Hon’ble Orissa High Court CWP No.20463/2018, where
leave bas heen allowed without Stay of operation of the judgment. Thus relying vpon the favourable ruling
of Orissa High Court which is a binding law and enforceable across all jurisdictions, the management decided
to avail the Input Tax Credit in the GST Returns and books for the respective periods, however, without the
utilization of the said input tax eredit, pending the outcome of the judgement of Hon'hle Supreme Court of
India. Further a Writ Petition has also been filed by the company in the matter before Delhi 1ligh Court on
July 10, 2020, for ITC claim to be aliowed ol GST in respect of the civil works i.e. works contract service
and goods and services received by the company for construetion of immoveable propetty used for providing
output taxable supplies. The writ was heard by the Hon"ble High Court on July 29, 2020 and has issued notice
to the respondents. Accordingly, the matter was heard on various dates, The matter came up for hearing on
August 7, 2023 wherein the bench was apprised of the ongoing proceedings in the Supremc Courl. The matter
was last heard on December 11, 2023 and the order is awaited. Further the intervention application filed by
DIAL in the main SLP No,26696/ 2019 has been part heatd on September 14, 2023 and September 21, 2023,
The hearing has heen heard on October 12, 2023 and the order is awaited.

Cousidering that, the finai decision in the SLP No.26696/2019 filed by Union of India and other connected
matters, may take longer time, the management has taken a considered view for recognition of the project
expenditure in terms of the prudent accounting principles and prevailing circutnstances and also in view of
the fact that various developmental activities under the Phase 3A expansion project are under completion and
the said expenditure including the value of Input Tax Credit pertaining Lo the Civil Works was capitalised
during the period ended March 31, 2023, However, the management reserves its right to claim ITC in case
of favourable decision from the Supreme Court on the above 1ssue. Accordingly, GST ITC on civil works
amounting 10 Rs. 1,292.13 crores accumulated till March 31, 2024 (March 31, 2023: Rs, 997.13 erores) has
been reversed from GSTH le account and ,p_gg‘\t‘:apitalized against the respective assets/capital work
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Nules to the standalone financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

in progress in the books on accounts during financial year ended March 31, 2023 and year cnded March 31,
2024 respectively [refer note 42 (m)).

(i) The Company has billed National Aviation Security Fees Trust (“"NASFT”) for lease rentals towards 1he land
and space provided as barrack accommodation to CISF staff depioyed at 1G1 Airport charging at the rates as
per the principle defined in the State Support Agreement (“SSA™) entered along with OMDA.

However, NASFT has refused to pay D1AIL for the rentals for land and space billed for financial year ended
March 31, 202[ and March 31, 2022 and advised tbe Company not to vaisc any invoices towards rentals for
financial year March 31, 2023 citing that rentals are charged at high rates and any expenses incurred by
Airport operator for construction of such accommodation should be claimed as part of Regulatory Asset Base
(RAB). DIAL has raised objeclion on the stand taken by NASFT, which it believes is arbitrary in nature and
is not in iine with SSA. However, NASFT has not accepted the submissions made by DIAL and has withheld
the payment for land and space rentals for the financial years ended March 31, 2021 and March 31, 2022,

In view of the above, the Company bad decided not to raise any invoices for the financial year ended March
31, 2023 and has writter off the lease receivables pertaining to these areas recognized earlier until financial
year ended March 31, 2022 and had disclosed the amount of Rs. 54.14 crores as an “Exceptional item” during
the previous year ended March 31, 2023,

(k) Leases

Company as lessce

The Company has taken office and residential space, information technology equipment, electrical installations
and equipment and plant & machinery vnder lease arrangements. Office premises are obtained on lease for
terms ranging from (-10 years and are rencwable upon agrecment ol both the Company and the lessor. There
are no snb ieases. The lease payment for the year (excluding taxes) is Rs. 7.20 crores (March 31, 2023 Rs. 9.96
crores).

Lease liability:
Particulars March 31, 2024 March 31,
(Rs. in erores) 2023

(Rs. in crores)
Opening Lease liability 12,58 14.40
Additions* 404.04 1.02
Modifications during the year - 2.15
Interest for the year 9.78 1.34
Repayment made during the year (20.08) (6.33)
Closing Lease liability ' 406,32 12.58

*Additions inciudes finance lease obligation pertaining to certain plant & equipment taken on lease as a part
of Phase 3A expansion project. The lease rental payments are payable on monthly basis over the lease period
of 7 years. The lease obligation is partly secured hy security deposits given to the lessor and also through
issuance of Standhy letter of credit (SBLC) in favour of lessor, SBLC issued in this regard is sccured by pari-
passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, other bank
accounts aud insurance proceeds of the Company and all the rights, titles, inferests, permits in respeet of the
project documents as detailed in the lenders agreements, to the extent permissible under Operation
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Maturity profile of Lease liability:

Particulars | withinlyear | 1-3years | 3-Syears | AhoveSycars |  Total
Year ended March 31, 2024 o

Lease payments 43.07 97.99 123.42 141.84 406,32
Intercst 49.06 80.60 52.25 16.67 198.58
payments

Year ended March 31, 2023 )

Lease payments | 3.99 5.91 2.68 - 12.58
Interest 1.06 098 0.19 - 2.23
payments

Following amount has been recognised in statement of profit and loss account:

Particulars _ March 31,2024 | March 31,2023
Depreciation on right-of-use assets (Refer Note-3) 13.34 5.24
Intetest on lease liabilities ' _ 9.78 1.34
Expenses related to low value assets and short-term lease (included 0.25 0.27
under other expenses)

Total amount recognized in statement of profit & loss account 23.37 6.85

Operating lease: Company as lessor

The Company has sub-leased land and space to various parties under operating leascs. The leases have varying
lerms, cscalation clauses and renewal rights.

The lease rentals received during the year (inctuded in note 23) and future minimum rentals receivable under
non-cancellable operating leases arc as follows:

Particulars March 31,2024 | March 31, 2023
Income Received during the year 705.25 547.59
Receivables on non- cancelable leases

| Not latet than one year 728.97 564.96
Laler than one yeat hut not later than two year 754.34 589.59
Later than two year but not later than three year 78149 615.93
Later than three year but not later than four year 810.54 644.12
Later than [our year but not later than five year 841.63 674.29
Later than five year 30,415.86 23,351.69

Revenne

For the year ended March 31, 2024, revenue from operations includes Rs. 159.21 crores (March 31, 2023: Rs.
145.50 crores) from the contract liability balance at the beginning of the period,

For the vear ended March 31, 2024, revenue from operations includes Rs. 196.43 crores (March 31, 2023: Rs.
189.78 crores) from the contract assets balance at the end of the perind.

The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

March 31, 2024
Particulars Aeronautical Non-aeronautical | Others Total
India 1,061.78 2,941.67 | 801.69 4,805.14
Outside - - . -
Total 2.941.67 801.69
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March 31, 2023
Particulars Aeronantical Non-acronautical | Others Total
India 337.63 2,477.25 575,00 3,989.97
Outside - s - -
Total 937.63 2,477.25 575.09 3,989.97

The Company’s revenue [rom operations disaggregated by pattern of revenue recognition is as follows:
P gareg yp gl

March 31, 2024 a
Particulars Aeranantical Non- Others Total
aeronautical |
Scrvices rendered at a point in time 1,020.10 - - 1,020.10
Services transferred over lime 41.68 2,941.67 801.69 3,785.04
Total 1,061.78 2,941.67 801.6% 4,805.14
March 31, 2023
Particulars Aeronauiical Non- Others Total
[ aeronautical
Services rendered al a point in time 906.00 - - 906.00
Services transferred over 1ime 31.63 2.471.25 575.09 3,083.97
Tatal ' 937.63 2,477.25 575.09 3,989.97

Reconciliation of revenuc from operation recognised in the statement of profit and loss with the contracted
price;

Particulars March 31, | March 31,2023
2024

Revenue as per contracted price 4,805.14 3,989.97

Adjustments:

- Significant financing component - -

Total 4,805.14 3,980.97

(m} During the year 2018-19, the Company had started construction activities for Phase 3A airport cxpansion as
per Master Plan. The Company has incurred the following costs towards construction of Phase 3A works.

Comulative amount Cumulative amount

Particulars as af March 31, 2024 as at March 31, 2023
{(excluding GST) (excluding GST)

Cost incutred # 10,651.98 8,113.02
Capital advance outstanding - 337.03
Total Cost (excluding IDC) {A) 10,651.98 8,450.05
Interest cost during construction (IDC)¥* 2,121.54 1,678.43
Less:- Income on surplus investments {399.11) (333.64)
Net TDC (B) 1,722.43 1,344.79
Total Cost* (A+B) 12,374.41 9,794.84

—_—
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* Qut of above, assets amounting to Rs. 12,315.47 crores {March 31, 2023: Rs. 1,691.72 crores) are ready
for use as at March 31, 2024,

# The Company has capitalized GST [TC on Civil works related to Phase 3A airport expansion availed till
March 31, 2024 for Rs. 1,196.34 crores (March 31, 2023: Rs. 945.81 crorcs) [refer note 42 (i) algo).

** The Company has taken specific borrowings for the Phase 3A Expansion project (refer note 17). The
effective rate for these borrowings ranges from 9.59% p.a. to 12,08% p.a. (March 31, 2023: 10.05% p.a. to
11.94% p.a.).

The Company has capitalized the following expenses during construction, inctuded in the above, belng
expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the Company.

Particulars Cumaulative amount as at Cuamualative amouat as at
March 31, 2024 March 31, 2023

Employee benefit expenses 65.06 54.83
Manpower hire charges 48.74 31891
_Professional consultancy 6.68 6.05
Travelling and conveyance 7.90 6.58
Insurance 4.65 455
Others 13.96 10.89
| Total 147.03 120.81

(n) During the year, the Company has incurred net loss of Rs. 180.61 crores (March 31, 2023: Rs. 284.86 crores)
and its current liabilities exceed its current assets by Rs. 485.41 crores as at 31 March 2024 (March 31, 2023:
Rs. 560.90 crores). Considering the future business plans and sufficient unutilized approved credit facilities
available with the Company, the management believes that the Company will be able to realize its assets
and will be able 1o meet jts Habiiities at the amounts slated iu books in the normal course of business.
Accordingly, the Company has prepared these standalone financial statements on a going concern hasis,

(0o} The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso
to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment
Rutes 2021 requiring companies, which uses accounting softwarc for maintaining its books of aceount, shall
‘use only such sccounting software which has a feature of recording audit trail of each and every transaction,
oreating an edit log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled.

The Company is using an accounting software for maintaining its books of aceount, which has a feature of

_ recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the accounting software, except that the audit trait logs for direct chunges in data at
database leve! for accounting soliware is availahle only for 7 days. The retention of edit logs for more then
7 days will require huge data space and aceordingly, the Company has implemented additional control,
wherein alerts generated through these logs are monitored at the Security cperation Centre.

(This space has been intentionally left blank)
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(p) Certaitt amounts (currency value or percentages) shown in the various tables and paragraphs included in
these standalone financial statements have been rounded off or truncated as deemed appropriate by the
inanagement of the Company.
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independent Auditor’s Report
To the Members of Delhl International Airport Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company'), its associates and joint ventures, as listed in Annexure 1, which
comprise the Consolidated Balance Sheet as at 31 March 2024, the Consolidated Statement of Profil
and Loss (including QOther Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financiat information of the associates and joint ventures, the aforesaid consolidated financial
staternents give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS")
specified under section 133 of the Act, read with the Compariies (Indian Accounting Standards) Rules,
2015, and other accaunting principies generally accepted in India of the consolidated state of affairs of
the Holding Company, its associates and joint ventures, as at 31 March 2024, and thelr consolidated
loss (including other comprehensive income), consolidated cash flows and the consoiidated changes
in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143{(10)

of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Holding Company, its 2ssociates and joint ventures in accordancs with the Code of
Ethics issued by the Institute of Chardered Accountants of India ('ICAl') fogether with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our cther ethical responsibilities in accordance
with these raquirements and the Code of Ethics, We believe that tha audit evidence we have obtained
tegether with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 15 and 16 of the Other Matfers section below, is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financial statemenis of the associates and joint ventures,
were of most significance in our audit of the consolidated financial statements of the current pericd.
These matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion therean, and we do not provide a saparate opinion oh these matiers.

We have determined the matters described below to be the key audit matters to be communicated in
our report.

Chartered Accountants
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Key audit matters

How our audit addressed the key audit matter

Valuation of Derivative Financial Instruments

Refer note 3.1 (i) for the maferial accounting
policy information and note 8, 39 and 40 for the
financial presenfation and disclosures in the
accompanying consolidated financial staternants.

The Hoiding Company has entered into derivative
financial instruments i.e., call spread options and
coupon only hedge, to hedge Rts foreign currency
risks in relation to the non-current borrowingsi.e.,
leng-term bonds in foreign currency amounting to
¥.8,540.29 crores.

The management has designaied these
darivative financial instruments and the aforesaid
borrowings at initia! recognition as cash flow
hedge relationship as per Ind AS 109, Financial
Instruments. '

The valuation of hedging instrument is complex
and necessitates a sophisticated system to
record and track each contract and calculate the
related valuations at each financial reporting
date, Since valuation of hedging instrumeants and
consideration of hedge effectiveness involves
both significart assumptions and judgements
such as markel observable inputs and
involvement of management's  valuation
specialist, and therefore, is subject to an inherent
risk of errot. : _

Considering this matter involved significant
management estimates and judgements and
auditor attention was required to test such
estimates and judgements, we have idertified
this as a key audit matter for current year audit.

Our audit procedures to test the valuation of the
detivative financial instruments included but were
not limited to the following:

s Evaluated the deslgn and tested the
operating effectiveness of the Holding
Company's key intemal confrols implemented
with respect to valuation of derivative financial
dnstruments  and  the related
accounting;

» Reviewed the management's documentation
for the designated hedge instrument which
defines the nature of hedge relationship;

* Obtained and evaluated material accounting
policy information with respect to valuation of
derivative financial instruments and assessed
these hedge accounting methodologies
applied by the Holding Company for
‘compliance with the requirements of Ind AS
108, Financial Instruments;

+ Evaluated the management's valuation
specialist's professional  competence,
expertise and objectivity;

+ Tested the accuracy of input data provided by
the management to the extemal valuation
specialist and assessed the reasonability of
the assumpfions used, while valuing the
hedging instrumenis;

» Invoived our auditor's experts to test the fair
values of derivative financial instruments and
compared the results to the management's
resufts;

» Assessed the appropriaieness and adequacy
of the related disclosures in the consolidated
financial statemenis in accordance with the
applicable Ind AS,

_hedge |

Capitalisation of property, and

equipment for alrport expansion

plant

Refer note 3.1 (8) for the material accounting
policy information and note 44(m) for the financial
disclosures in the accompanying consolidated
financial statements.

The Holding Company is in the process of
expansion of the Indira Gandhi International
Airport {'Delhi Airport’) with a plan to incur an
amount of ¥ 12,616 crores. Till 31 March 2024,
the Holding Company has incurred ¥ 12,374.41
crores (excluding capital advances) as capital
expenditure towards such capital expansion.
During the year, the Holding Company has
incurred  significant  capital - expenditure

Qur audit proceduras to assess appropriateness
of capitalization of such expenditure included,
but were not limited to the following:

» Assessed the designh and tested tha operating
effectiveness of key internal confrols
implemented surrounding the capitalization of
costs,

+ Oblained and evaluated the matenal
accounting policy with respect to
capitalization, including application of the
aforesaid policy, to assess consistency with
the requirements as set out in Ind AS 16,

« Compared the additions with the budgets and
the orders given to the vendors, Further,
performed test of details on a sample of it

7 cnartered
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Key audit matters

How our audit addressed the key audit matter

amounting fo T 2918.60 crores towards
expansion.

Determining whether expenditure meets the
capitalization criteria, specifically with regard to
whather they are operational or capital in nature,
involves significant management judgement in
assessing whether capitalization is in line with Ind
A8 18, Property, Plant and Equipment (‘Ind AS
16"} and the Holding Company's accounting
policy.

Further, the tarff determination by Airport
Economic Regulatory Authority (AERA) for
control periods for the aeronautical services is
linked to the Regulated Assets Base, which is
based on the fixed asset balance and considering
these additions are significant to the regulated
assels base of the Holding Company, we have
determined inappropriate capitalization as a
significant risk as part of our audit strategy in line
with the requirements of Standards on Auditing.

Such, aforementioned capital expendituire has
been funded frorn the specific borrowings raised.
Accordingly, the borrowing cost incumred on such
barrowings have been included as & capital
axpenditure in accordance with the provisions of
Ind AS 23, Borrowing Costs.

Gonsidering the significance of capital
expenditure incurred during the year and above
factors, capitafisation of expenditure incurred on
property, plant and eguipment for airport
expansion has been identified as a key audit
matter for the current year audit.

capitalised during the year for their nature and
purpose against underlying supporting
documents fo ascertain nature of costs and
whether they meet the recognilion criteria
provided in Ind AS 6.

Evaluated the assumptions and methodology
used by the management for allocating the
employee costs, barrowing costs and other
averheads incurred, relating and attributable
to the aforementioned capital expenditure.

In relation to borrowing costs, obtained
supporting calculations, verified the inputs to
the calculation and ensured that the borrowing
cost capitalized is as per Ind AS 23,

Assessed the appropriateness and adequacy
of the related disclosures in the consolidated
financial statements in accordance with the
applicable accounting standards.

Monthly Annual Fee to Airport Authority of
India {AAl) -
Refer note 36(i}{g) for the financial disclosures in
the accompanying consclidated financial
statements.

The Holding Company has ongoing ktigation
proceedings with Airport Authority of India (AAl)
in respect of Monthly Annual Fee (MAF) for the
period 19 March 2020 to 28 February 2022 for
which the Holding Company has sought to be
excused from making payment to AAl as
triggered from a force majeure event, which could
have a significant impact on the accompanying
consolidated financial statements, if the potential
exposure were 1o materialize., Further, the
application of Ind AS to determine the amount, if
any, to be provided as a liability or disclosed as a
contingent liability, is inherantly subiective,

Thie Holding Company has recsived the award
from the Tribunal on & January 2024, {“the
Award") declaring that the Holding Company is

Qur audit procedures for the assessment of
ongoing litigation ! arbitration proceedings in
relation to MAF fee included but were not limited
1o the following:

« Obtained an understanding of management's
process and evaluated design,
implementation and operating effectiveness
of management's key internal controls over
asgsessment of  liigation  arbifration
proceedings and determination of appropriate
accounting treatment in accordance with the
requirements of Ind AS 37, Provisions,
Contingent hiabilities and Contingent Assets,

= Obtained and read the summary of litigation
involved in respect of MAF payable, the
supporiing documentation including
communications exchanged beiween the
parties, Arbitration award, replies to the award
and held discussions with the management of
the Hokling Company to understand
management's assessment of the matter;
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Key audit matters How our audit addrossed the key audit matter
excused from making payment of Annual Fee to | « Evaluated the legal opinions obtained by the
AAl from 19 March 2020 4l 28 February 2022, management from its interal and external

. legal expert on the likelihood of the outcome
Subsequent to the vear end, in April 2024, AAl | of the said contingencies and potential impact
filed a pefition under section 34 of the Arbitration | of ongoling litigation/ arbitration proceedings
and Conciliation Act, 1996 for sefting aside the {| and amount pald under protest, basis our
Award challenging cettain aspects of the Award | understanding of the matter obtained as
with the Hor'ble High Court of Delhi which has | above, and held further discussions, as |.
granted stay on the Award, The Management, | required, with such experts to seek clarity of
based on an independent legal assessment of |  their legal assessments.
the Arbitration award, AAl Appeal and stay order
of Hon'ble High Court, believes that the Holding | » involved our independent experl to validate
Company has favorable case o claim relief for | the assessment of .the likelihood of the
the period from 1 April 2020 to 28 February 2022, | outcome of contingencies and potential
. impact of ongoing liigation/ arbitration
The outcome of such litigation proceedings Iis | proceedings and amount paid under protest in
currently uncertain and the aforesaid assessment | order to assess the basis used for
requires . significant judgement by the{ determination of appropriateness of the
management including interpretation of lagal | accounting  treatment  and  resulting
rights and obligations arising out of the underlying |  disclosures in the consolidated financial
Operation, Management and Development | Statements in accordance with the
Agreement dated 4 April 2006 entered with AAl, | requirements of applicable Ind AS.
which required involvement of hoth
management's and auditor's experts.
Accordingly, this mattar has been determined as
a key audit matter for current year audit.

Thea above matter is also considered fundamenta)
fo the understanding of the users of the
accompanying consoclidated financial statements
on account of the uncertainties relating to the
future outcome of the proceedings/htigation.

Infermation other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible for the other information, The other
information comprises the information included in the Annual Repori, but does not include the
consolidated financial statements and our auditor's report thereon. The Annual Report is expected to
be made available to us after the date of this auditor's report.

Qur apinion on the consolidated financial statements does not cover the other information ang we will
not express any form of assurance conclusion thereon,

In connection with our audit of the consohdated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consofidated financial statemenis or our knowledge
obtained in the audit or otherwise appears to be matarially misstated.,

When we read the Annuat Report, if we congcluda that there is a material misstatement therein, we are
required to communicate the matier to those charged with governance,

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Companys
Board of Directors. The Holding Company’s Board of Directars are responsible for the matters stated
in section 134(5) of the Act with respect t0 the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consclidated
financial performance including other comprehensive income, consclidated changes in equity and
consolidatled cash flows of the Holding Company including its associates and joint
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accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the Holding Company and its assoclates and joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Holding Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implerhentation and maintenance of adequate
internal financial controls, that ware operating effectivaly for snsuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a frue and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Holding
Company and of its assaciates and joint ventures are responsible for assessing the ability of the Holding
Company and of its associates and Joint ventures to continue as a going concem, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting uniess
the Board of Directors either intend to liquidate the Holding Company or to cease operations, or has na
realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the Holding Company and of its associates and joint ventures,

Auditor'é Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whather due to fraud or error, and to issue an auditor’s
report that includes our opinion, Reascnable assurance is a high level of assurance but is not a
guaranfee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considerad
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise_: professiona!judgmenl and maintain professional skapficism throughout the audit. We also:

» |dentify and assess tha risks of materal misstatement of the consolidated financial statements,
whether dus to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and apprapriate to provide a basis for our opinion, The risk
of not detecting 2 material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral;

+  Obtaln an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
résponsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.; .

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
astimatas and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding Company
and its assoclates and joint ventures to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report fo the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to tha date of our auditor’s report.’
However, future events or conditions may cause the Holding Company and its associates and joint
ventures to cease to continue as a golng concern;
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+ Evaluate the overall presentation, structure and content of the financial staternents, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the Holding Company and its associates and joint ventures, to express an opinion
on the consclidated financial statements. We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities included in the financial
statements, of which we are the independent auditors. For the other enfities inciuded in the
financial statements, which have been. audited by the. other auditors, such other auditors remain...
responsm[e for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that wa identify during our audit.

Wae also provide thase charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matlers in our auditor's report unless law of reguiation
precludes pubtic disclosure about the matter or when, in extremsly rare circumstances, we detarmine
that a matier should not be communicated in our report because the adverse consequences of doing
50 would reasonably be expscied to cutweigh the public interest benefits of such communication.

Other Matters

15.The consolidated financial statements include the Holding Company's share of net profit after tax of

% 11.39 crores and other comprehensive income of ¥ 0.00 crores for the year ended 31 March 2024,
as considered in the consolidated financial statements, in respect of 1 associate ard 2 joint ventures,
whose financial statements have not been audited by us, These financial statements have been audited
by other auditors whose reports have been fumished to us by the managerment and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these associate and joint ventures, and our report in terms of sub-section (3} of section 143
of the Act in so far as it relates to the aforesaid subsidiaries, associates and joint ventures, are based
solely on the reports of the other audilors,

The consolidated financial statements include the Holding Company’s share of net profit after tax of
¥ 14.97 crores and other comprehensive income of T 0.01 crores for the year ended 31 March 2024, in
respect of 1 associate and 1 joint venture, whose annual financial statements have been audited solely
by K. S. Rao & Co, one of the joint auditors and Walker Chandiok & Co LLP's joint audit opinion in so
far as it relates to the amounts and disclosures included in respect of aforesald. associate and joint
venture is based solely on the audit reports issued by K. 8. Rao & Co on aforementioned financial
statements for the year ended 31 March 2024,

The consolidated financial statements include the Holding Company’s share of net profit afler tax of 2
145,57 crores and other comprehensive income of ¥ (0.07) crores for tha year ended 31 March 2024 in
respect of 2 associates and 1 joint venture, whose annual financial statements have been audited solely
by Walker Chandiok & Co LLP, one of the joint auditors and K. S. Rao & Co's joint audit opinion in so

-far as it relates to the amounts and disclosures included in respect of aforesaid associates and joint

venture is based solely on the audit reports issued by Walker Chandiok & Co LLP on aforementioned
financial statements for the year ended 31 March 2024.

Qur opinion above on the consolidated financial statements, and our report on ather legal and regulatory
requiremants below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the repotts of the other auditors. '
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16.The consolidated financial statements also include the Heiding Company’s share of net profit after tax

17.

of T 1.27 crores, and other comprehensive income of T Nil for the year ended 31 March 2024, as
considered in the consolidated financial statements, in respect of 1 associate, whose financial
statements have not been audited by us. These financial statements are unaudited and have been
furnished to us by the management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disciosures included in respect of the aforesaid associate, is based
solely on such unaudited financial statements, In our opinion and according to the information and

explanations given fo us by the management, these financial statements are not raterial to the Holding
Company.

Our opinion a@bove ¢n the consolidated financial statements, and our report on other legal and régu!étory '
requirernents below, are not modified in respect of the above matter with respect to our reliance on the
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

As requirad by section 197(16) of the Act based on our audit and on the consideration of the reports of
the other auditors, refarred to in paragraph 15, on separate financial statements of the associates and
joint venturas, we vaport that the Holding Company and 1 joint venture incorporated in India whose
financial statements have been audited under the Act have paid remuneration to their respactive
directors during the year in accordance with the provisions of and limits laid down under section 197
read with Schedule V o the Act. Further, we report that the provisions of section 197 read with Schedule
V to the Act are not applicable to 4 associate companies and 3 joint venture companies incorporated in
India whose financial statements have been audited under the Act, since none of such companies is a

. public company as defined under section 2(71) of the Act,

18.

19.

As required by clause (xxi) of paragraph 3 of Companies {Auditor's Report) Order, 2020 {‘the Order’)
issued by the Central Govemment of India in terms of section 143(11) of the Act based on the
considergtion of the Order reports issued #ll date by us and by the respective other auditors as
mentioned in paragraph 15 above, of companies included in the consolidated ﬁnanmal statements for
the year ended 31 March 2024 and covered under the Act we report that;

A} Following are the qualifications/adverse remarks reported by the other auditors in the Order reports

of the companies included in the consolidated financial statements for the year ended
31 March 2024 for which such Order reports have been issued till date and made available to us:

. | Clause number
: ' -1 Holding Company / | of the CARO
S. No| Name CIN Assoclate { Jeint report which is
- ' Venture . qualified or
adversa
1. GMR Bajoli Holi | U40101HP2008PTC030071 | Joint Venture 3ix)
Hydropower :
Private Limited
2. Delhi Dulty Free | 1152598DL2009PTC191963 i Joint Venture 3(iit}(e)
" | Services Private
Limnited
3. | Dehi Airport | U63030DL2010PTC108985 | Associate 3(iti)c)
Parking Services
Private Limited

As required by section 143(3) of the Aci, based on our audit and on the consideration of the reporis of
the other auditors on separate financial statements and other financial information of the associates
and joint ventures incorporated in India whose financial statements have been audited under the Act,
we report, to the extent applicable, that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b} In our gpinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examinatio
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c)

d)

)

f) -

g)

h)

those books and the reports of the other auditors, except for the matter stated in paragraph
19{h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended};

The consclidated financial statements dealt with by this report are in agreement with the relevant
books of account mainained for ihe purpose of preparation of the consolidated financial
statements,;

in our opinion, the aforesaid consofidated financial statements comply with Ind AS specified under

On the basis of the written representations received from the directors of the Holding Company,
its associate companies and joint venture companies and taken on record by the Board of Directors
of the Holding Company, associaie companies and joint venture companies, respectively, and the
reporis of the statutory auditors of its associate companies and joint venture companies, covered
under the Act, none of the directors of the Holding company, its asscciate companies and joint
venture companies, are disqualified as on 31 March 2023 from being appointed as a director in
terms of section 164(2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
with respect to the consolidated financial statements are as stated in paragraph 19(b} above on
reporting under saction 143(3)(b) of the Act and paragraph 19(h){vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 {as amended);

With respect to the adsquacy of the inlernal financial controls with reference to financial statements
of the Holding Company, its associate companies and joint venture companies covered under the
Act, and the operating effectiveness of such controls, refer to our saparate report in ‘Annexure 2'
wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and accerding to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the associates and joint veniures incorporated in India whoss financial statements have been
audited under the Act:

i. The consolidated financial statements disclose the impact of pending 1itigalibns on the
consolidated financial position of the Holding Company, its associates and joint ventures as
detailed in Note 36(1), 42{2) and 43(2) to the consolidated financial statements:

i. The Holding Company, its agsociates and joint ventures did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at 31
March 2024; .

iii.  There has been no defay in transferring amounts, required 1o be transferred, 1o the Investor
Education and Protection Fund by the Holding Company, its associates and joint ventures
during the year ended 31 March 2024;

iv.

Chartered Accountants

a. The respective managements of the Holding Company, its associates and joint ventures
incorporated in India whose financial statements have been audited under the Act have
rapresented to us and the other auditors of such associates and joint ventures respectively
that, to the bast of their knowledge and bellef, as disclosed in note 32(f} to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Holding
Company or its associates and joint ventures to or in any persons or entities, including
forsign entities (‘the intermediaries’), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, direclly or indirectly lend or invest in
other parsons or entities identified in any manner whatsoever by or on baha¥f of the Holding
Company, or any such, associstes and joint ventures (‘the Ultimate Beneficiaries’) or
provide any guarantee, secutity or the like on behalf the Ultimate Beneficiaries;
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b. The respective managements of the Hokling Company and its associates and joim
ventures incorperated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such associates and joint ventures
respectively that, to the best of their knowledge and belief, as disclosed in the note 32(g)
to the accompanying consolidated financial statements, no funds have been received by
the Holding Company or its associates and joint ventures fram any persons or entities,
including foreign entities (the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Holding Company, or any such associates and joint
ventures shall, whether directly or indirectly, lend or invest in other persons or ‘entities
identified in any manner whatsoever by or on . behalf of the Funding Party (Ultimate. -
Beneficiarigs’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors of
the associates and joint ventures, as considered reasonable and appropriate in the
circumstances, nothing has come to our or other auditors’ notice that has caused us or the
other auditors to helieve that the management representations under sub-clauses (a) and
(b} above contain any material misstatement.

v.  The interim dividend declared and paid by the associate companies and joint verture
companies during the year ended 31 March 2024 and until the date of this audit report is in
compliance with section 123 of the Act. Further, final dividend paid by a joint ventura company
during the year ended 31 March 2024 in respect of such dividend declared for the previous
year is in accordance with section 123 of the Act to the extent it applies to payment of dividend,

vi.  As stated in note 44(0) to the consolidated financial statements and based on our eéxaminatlon
which included test checks, and that performed by the respective auditors of the associates
and joint ventures of the Holding Company which are companies incorporated in India and
audited under the Act, except for the instances mentioned below, the Holding Company, its
associates and the joint ventures, in respect of financial year commencing on 1 April 2023,
have used accounting software for maintaining their books of account, which have a feaiure of
recording audit trall (edit log) facility and the same have been operated throughout the year for
all relevant transactions recerded in the respective software:

i. Incase of the Holding Company, the feature of recording audit trail (edit log) facility at the
database levei to log any direct data changes are retained only for 7 days; and

ii. Incase of 1associate and 1 joint venture, the faaturs of recording audit trail (edlt log) facility
was not enabled at the datahass level to log any direct data changes for certain accounting
software,

Further, during the course of our audit we and respective auditors of the above referred
associates and joint ventures did not come across any instance of the audit trail feature being
tampered with where such feature is enabled,

For Walker Chandiok & Co LLP ' For K.S. Rao & Co.,

Chartered Accountants Chartered Accountants
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W | Hes 7Ur

Danish Ahmed S : Sudarshana GuptaM S
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Place: New Delhi
Date; 29 May 2024
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Annexure 1

List of entities included in the consolidated financial statements

S. No. | Name of the entity Relation
1 Celebi Dethi Cargo Terminal Management india Private Limited Associate
2 Delhi Airport Parking Services Private Limited Associate
3 Travel Food Services (Delhi Terminal 3) Private Limited Associate
4 TIM Dekhi Airport Advertising Private Limited Associate
.8 Digi Yatra Foundation. . . . . C e .. .. |.Associate . -
6 GMR Bajoli Holt Hydropower Privata Limited Joint Venture
7 Delhi Aviation Fuel Facility Private Limited Joint Venture
8 Delhi Aviation Services Private Limited Joint Venture
9 Delhi Duty Free Services Privale Limited _ Joint Venture
0% WAL
& A c\‘\
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Annexure 2 to the Independent Auditor's Report of aven date to the members of Delhi Internatlonal
Airport Limited on the consolidated financial statements for the year ended 31 March 2024

~ Annexure 2 |

Independent Auditor’s Report on the internal financial controls with reference to financial
statements under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Dalthi International Airport Limited
{'the Holding Company’), its associates and joint ventures as at and for the year ended 31 March 2024, we
" have audited the internal financial controls with referance to financial statements of the Holding Company,

its associate compa nies and joint venture companies, which are companies covered under the Act, as at
that date.

Responsibilities of Management and Those Charged with Governance for internal Flnancial
Controls -

The respective Board of Directors of the Holding Company, its associate companies and joint venture
companies, which are companies covered under the Act, are résponsible for establishing and maintaining
internal finencial conirols based on the inlernat financial controls with reference to financial statements
critaria established by the Company considering the essential components of internal control stated in the
Guidance Nete on Audit of Internal Financial Controls over Financial Reperiing ('the Guidance Note)
issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate intetal financial controls that were operating effectively for
ensuring the orderty and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of refiable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Finanbial Controls with Reference to Financial
Statements

QOur responsibility is to express an opinion on the intemal financial controls with reference to financial
statements of the Holding Company, its associate companies and joint venture compeanies, as aforesaid,
based on our audit, We conducted our audit in accordance with the Standards on Auditing issued by the
ICAJ prescribed under Section 143{10} of the Act, to the extent applicable to an audit of internai financial
confrols with reference to financial statements, and the Guidance MNote issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate intemal financial controls with reference
tc financial statements were esiablished and maintained and if such controls operated effectively in alt
material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We beliave that the audit evidence we have obtained and the audit evidence abtained by the other auditors
in terms of their reports referred to in the Other Matters paragraphs below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reéference to financial statements
of the Holding Company, its associate companies and joint venture companies as aforesaid.

Chartered Accountants
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Annexure 2 to the Independent Auditor's Report of even date to the members of Defhi international
Alrport Limited on the consolidated financial statements for the year ended 31 March 2024 {Cont'd)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's intermnal financial controls with reference to finangial statements is a process designed to
provide reasonable assurance regerding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepied accounting principles. A
company's intermal financial contrels with- reference to financial -statements include those-policies -and
procedures that {1} pertain to the maintenance of records that, in reasonable detadl, accurately and fairly
reflect the transactions and dispositions of the assets of the company; {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Cantrols with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
inctuding the possibility of collusion or improper management override of controls, material misstatements
due to emor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, pr that the degree of compliance with the policies or procedures may deteriorate.

Opinion

tn our opinion and based on the ¢onsideration of the reports of the other auditors on internal financial
canfrols with reference to financial statements of the associate companies and joint venture companles,
the Holding Company, its associate companies and joint venture companies, which are companies covered
under the Act, have in all material respects, adequate internal financial controis with reference to financial
statements and such controls were operating effectively as at 31 March 2024, based on the internal
financial controls with reference {0 financial statements crileria established by the Company considering
the essential components of internail contro] stated in the Guidance Note issued by the ICAL

Other Matters

The consolidated financial statements include the Holding Company’s share of net profit afier tax of ¥ 11.39
crares and other comprehensive income of X 0,00 crores for the year ended 31 March 2024, in respect of
1 associate company and 2 joint ventures comparnies, which are companies coverad under the Act, whose
internal financial controls with reference to financial statemenis have not been audited by us. The internal
financial controls with reference to financial statements in so far as it relates to such associate company
and joint venture companies have been audited by other auditors whose reports have been fumished to us
by the management and our report on the adequacy and operating effectiveness of the intemal financial
controls with reference to financial statements for the Hoiding Company, its associate company and joint
venture companias, as aforesaid, undar Section 143({3}(i) of the Act in so far as it relates to such assaciate
company and joint venture companies is based solely on the reports of the auditors of such companies.

The consolidated financial statements include the Holding Company’s share of net profit after tax of ¥ 14.97
crores and cther comprehensive income of € 0.01 crores for the year ended 31 March 2024, in respect of
1 associate and 1 joint venture, which are companies covered under the Act, whose internal financial
controls with reference to financial statements have been audited solely by K. S, Rao & Co, one of the joint
audilors and Walker Chandiok & Co LLP's joint audit opinion in so far as it relates to the adequacy and
operating effactiveness of the internal financial controls with reference to financial statements in respect of
these associate and joint venture as aforesaid, under Section 143(3)(i) of the Act is based solely on the
audit reports issued by K. S, Rao & Co.

The consolidated financial statements include the Holding Company’s share of net profit after tax of ¥
145.57 crores and cther comprehensive income of T {0,07) croras for the year ended 31 March 2024 in
respect of 2 associates and 1 joint venture, which are companies covered under the Act, wheig

Chartered Accountants




Walker Chandiok & Co LLP K. S. Rao & Co.

Annexure 2 to the Independent Auditor's Raport of even date to the members of Delhi International -
Airport Limited on the consolidated financial statements for the year ended 31 March 2024 {Cont'd)

financial statements have been audited solely by Walker Chandiok & Co LLP, one of the joint auditors and
K. S. Rao & Co's joint audit opinion in so far as i relates to the adequacy and operating effectiveness of
the internat financial controls with reference to financial statements in respect of these associates and joint
venture as aforesaid, under Section 143(3)(i} of the Act is based solely on the audit reports issued by
Walker Chandiok & Co LLP. .

Qur opinion is not modified in respect of this matier with respect to our reliance on the work done by and
on the reports of the other auditors,

10. We did not audit the inteenal finangial controls with reference to financial statements in so far as it relates
to 1 assoclate company, which Is a compeny covered under the Act, in respect of which, the Holding
Company's share of net profit after tax of ¥ 1.27 crores, and other comprehensive income of ¥ Nil for the
year ended 31 March 2024 has been cansidered in the consolidated financial statements. The internal
financial controls with referance to financial statements of this associate company, which is a company
coverad under the Act, are unaudited and our opinion under Section 143(3)1) of the Act on adequacy and
operating effectiveness of the internal financial controls with reference to financial statements insofar as it
relates to the aforesaid associate company, which is a company covered under the Act, is solely based on
tha corresponding internal financial controls with reference to financial statements certified by the
management of such company. In our opinion and according to the information and explanations given to
us by the management, these financial statements are not material to the Holding Company. Our opinion

is not modified in respect of the above matter with respecl to our refiance on the internal financial controls
with reference to financial statements certified by the management.

For Walker Chandiok & CoLLP = For K. 8. Rao & Co.
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Detht Interuntonal Alrport Limited
CIN, L6M3IDLIMEPLCL46936

Cousolidsted Statoment of Chauge ia Equlty for tlie year ended Mareh 31, 2024
(Al amounts im Rupecs Croves, except otherwise stated)
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Delhi Inteynational Airport Limited
CIN. Us3033DL2006PLC146936

Consolidated Statement of Cash Flow for the year ended March 31, 2024
{All amonnts in Rupees Crores, unless otherwise stated)

Cash flow from operating activities
Loss before tax ’
Adiustment to reconcile loss before tax to net cash flows
Depreciation and amortisation expenses
Impairment loss allowance on trade receivables / bad debis written off
Reversal of lease revenue [Refer note 4443}
Reversal of provision against advance to AAT paid under protest
Initerest income on deposits/current investment
Exchange differences ymrealised (med}
Gain on sale of current investments - Mutual fund

Loss on diseard of capital work in progress and property, plant and e(juipment

Profit on sale of property, plant & equipment
Profit on relinquishment of assets rights
Share of profit of associates and joint ventures
Interest on borrowings
Call spread opfion premiuvm
Other borrowing costs
Redemption premium on borrowings
Rent expenses on financiaj assets canied at amortised cost
Interest expenses on financial Liabilities carried at amortised cost
Deferred income on financial liabilities carried ai amontised cost
Fair value gain on financial instroments at fair value through profif or loss
Interest meome on financial asset carried at amortised cost
Operating profit before working capital changes
Working capital adjustment;
Change in non-current financial liabilitiea
Change in noo—corrent deferved revenue
Change in other non-ewrent Liabilites
Change in nog-current provisions
Change in trade payables
Change ir current financial liabilives
Change in deferred revenue
Change m other current liabilities
Change in current provisions
Changs in other non-correni financial asscts
Change in sther non-current assets
Change in inventoties
Change in trade receivables
Change in other current financial assets
Change in offver curreni assets
Cash generated from operations
Direct taxes paid
Met cash flow from eperating achivitics (A)

Cash flows from investing activities

Purchase of property plant and equipment, including capital work in progress and capital advances

Praceeds from sale of property, plant and equipment and capital work in progress

Refund of security deposit given for equipment leage
Purchase of current investments

Proceeds from cusrent investments excluding income received
Diividend received from associates and joint ventures

Income received on investments and fixed deposits
Investment of margin money deposit

{in ts i) redemption of fixed deposits with original magurity of more than thres months {net)

Net cash used in investing activities (B)

{The space has been intentionally left blonk)

Chartered

+\ pccountants/ *

March 31, 2024 March 31, 2023
{182.10} {260.29)
792,13 65579
- 0.56
- 54.14
{(446.21) -
(72.47) (40.50)
0.43 0.75
(32,76} (19.21}
0.06 12.50
- {0.36)
- (59.57)
(17292) (146.89)
840,91 575.17
152.72 152.31
133 167
41.73 -
.46 062
84,23 75.73
{132.46) (113.92)
(1.5 {1.09
(7.21) {6.50)
866,35 $80.91
688 87 93.25
0.07 3395
195,48 7.56
(3.06) {3.52)
219.60 137.71
38.52 258
0.38 (1.34)
7.36 105.71
388 0.41)
599 (14.57)
(274.55) (272.7%)
©3 1.70
(12.57) 65.50
{3.85) (23.45)
72.80 43.73 -
1,869.05 1,056.53
(11.06) {12.95)
1,857.09 1,043.95
(1,585.83) (2,016.37)
- 0.70
301.20 -
(12,372.94) (%,139.35)
12,362.28 8,021.05
203.53 105.91
151.33 124.25
{0.02) {001}
(559.15) 169.36
{1.899.60) (1,734.46)




Delhi lnternatienal Alrpoct Limited
CIN, V63IIDL2006PLC 1 46936

Conaslidated Statamour of Cosk Flow for the year ended March 31, 2024

(All apxownts in Rupees Crores, unleay aibver wise stubed}
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Py of nem thiz dab
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Intaraxt v barrovings paoid
Net cank Fremy (wsed) in fnancing activitles (£)

Met increase! {decrease) in cnsh and cash esqulvalenis (A + B+ C)
Cash end canh ¢guivalents at the begiming of the vear
Cash und cash equivolents st the ond of ihe year

Componente wl epsh aml cavh sgoivalenis
Cash on hand
With banks
- QN TR aRCoimt
- on deposit acours
Tatal cash and cash equivalents (Rafer nete 13)

Explarigtory notes armencd

Margh 31, 2024 M 3
18.64) t4.99)
1978} (L3
- 112000
(744.00) ’ .
2.743.9% 100600
K 3 k) S o -
(260.606) (240253
{1797 {15403
11,179.37) 11,000 723
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Ti%.29 27949
i
0,56 1]
31 2747
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936 '
Notes to the consolidated financial statements for the year ended March 31 2024
(All amounts in Rupees crore, except otherwise stated)

1.

they are deconsolidated from the date when control ceases.

Corporate mformatlon

Delhi International Alrporl: Limited (‘DIAL’ or ‘the Holding Company )isa Pubhc Limited Company
domiciled in India. DIAL was incorporated as a Private Limited Company on March 1, 2006 under the
provisions of the erstwhile Companies Act, 1956, (replaced with Companies Act 2013 with effect from April
1, 2014) and was converted into a Public Limited Company with effect from April 10, 2017. The registered
office of the Company is New Udaan Bhawan, Opposite Terminal-IIL, IGi Airport, New Delhi-110037. DIAL
is into the business of managing the operations and modernization of the Indira Gandhi International Airport
(‘Delhi’ Airport”). GMR Airports Limited (*GAL’ or ‘Holding company of DIAL’) a subsidiary of GMR
Airports Infrastructure Limited (‘GIL’ or *Intermediate Holding Company”), holds majority shareholding in
the Holding Company. DIAL had entered into Operation, Management and Development Agreement
(‘OMDA”) with Airports Authority of India (‘AAI’), which gives DIAL an exclusive right to operate,
maintain, develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term
of 30 years, which can be extended by another 30 years on satisfaction of certain terms and conditions
pursuant to the provisions of the OMDA entered between Holding Company and AAI The Holding
Company is a debt listed Company on Bombay Stock Exchange . The consolidated financial statements have
been taken on record by the audit committee and board of directors in their mee’tmgs held on May 28, 2024
and May 29, 2024 respectively.

A) Basis of preparation

The consolidated financial statemenis of the Holding Company have been prepared in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and presentation requirement of Division II of
Schedule 11 to the Companies Act, 2013, as applicable to the consolidated financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is

initially adopied or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use [refer note 3].

The consolidated financial statements have been prepared on historical cost convention on an accrual basis,
except for the following assets and liabilities which have been measured at fair value or revalued amount:

Derivative financial instruments
Certain financial assets and liabilities (refer accounting policy regarding financial instruments) Whlch
have been measured at fair value.

+ Net defined benefit (asset) / liability.

B) Basis of Consolidation
(i) Subsidiary

Subsidiary includes the entity over which the Holding Company has control. The Holding Company controls
an entity when it is éxposed or has right to variable return from iis involvement with the entity, and has the
ability to affect those returns through its power (that is, existing rights that give it the current ability to direct
the relevani activities) over the entity. The Holding Company re-assesses whether or not it controls the entity,
in case the under-lying facts and circumstances indicate that there are changes to above mentioned parameters
that determine the existence of control.

Subsidiary is fully consolidated from the date on which control is transferred to the Holding Company, and




Dethi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amouats in Rupees crore, except otherwise stated)

(ii) Joint ventures and associates

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous consent
of the parties sharing conirol.

An associate is an entity over which the Holding Company has significant influence. Significant influence is

the power to participate in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

Joint ventures and associates are accounied for from the date on which Holding Company obtains joint
control over the joint venture / starts exercising significant influence over the associate.

(iii) Method of consolidation

Accounting policies of the respective individual subsidiary, joint venture and associate are aligned wherever

necessary, so as to ensure consistency with the accounting policies that are adopted by the Holding Company
under Ind AS.

The Consolidated financial statements of subsidiary are fully consolidated on a line-by-line basis. Intragroup
balances and transactions, and income and expenses arising from intra-group transactions, are eliminated
while preparing the said financial statements. The un-realised gains resulting from intra-group transactions
are also eliminated. Similarly, the un-realised losses are eliminated, unless the transaction provides evidence
as to impairment of the asset transferred.

The Holding Company’s investments in its joint ventures and associates are accounted for using the equity
method. Accordingly, the investments are carried at cost as adjusted for post-acquisition changes in the
Holding Company’s share of the net assets of investees. Any excess of the cost over the Holding Company’s
share of net assets in its joint ventures / associates at the date of acquisition is recognised as goodwill. The
goodwill is included within the carrying amount of the investment. The un-realised gains / losses resulting
from transactions (including sale of business) with joint ventures and associates are eliminated against the
investment to the extent of the Holding Company’s interest in the investee. However, un-realised losses are
eliminated only to the extent that there is no evidence of impairment.

At each reporting date, the Holding Company determines whether there is objective evidence that the
investment is impaired. If there is such evidence, the Holding Company calculates the amount of impairment
as the difference between the recoverable amount of investment and its carrying value.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936 _ .

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crore, except otherwise stated)

The entities considered in the Consolidated Financial Statements in the year are listed below:

Percentage of
_ effective
Country of | Relationship | Relationship | ownership interest
S. - | Name of the | Incorporation | as at March | as at March | held (directly or
No. entity : 31,2024 31,2023 indirectly) as at

March | March
. 31,2024 | 31,2023
1 Delhi Aviation | India Joint Venture | Joint Venture 50% 50%
Services Private
Limited (DASPL)
2 Delhi Aviation | India Joint Venture | Joint Venture 26% 26%
Fuel Facility
Private  Limited
: (DAFFPL)

3 GMR Bajoli Holi | India Joint Venture | Joint Venture | 20.14% | 20.14%
Hydropower
Private  Limited
{GBHHPL)**

4 Delhi Duty Free | India Joint Venture | Joint Venture | 49.90% | 49.90%
Services  Private ' :
Limited
(DDFSPL)
5 TIM Delhi Airport | India Associate Associate 49.90% | 49.90%
Advertising
Private  Limited
.| (TIMDAA)

6 Delhi Airport | India Associate Associate 4990% | 49.90%
Parking Services
Private  Limited

(DAPSPL)
7 Travel Food | India Associate Associate 40% 40%
Services  (Delhi
Terminal 3)
Private  Limited
(TFS) , '
8 Celebi Delhi | India Associate Associate 26% 26%

Cargo  Terminal
Management India
Private  Limited
{Celebi)

9 DIGI Yatra | India Associate Associate 14.80% | 14.40%
Foundation#

** W.ef. from September 11, 2017, the Holding Company has entered into a share subscription cum
shareholder’s agreement for acquisition of 17.33% of shaveholding in GMR Bajoli Holi Hydropower Private
Limited. The Holding Company holds 20.85% of shareholding in GMR Bajoli Holi Hydropower Private
Limited as at March 31, 2019 which is subsequently changed to 20.14% as at March 31, 2020.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crore, except otherwise stated)

# The Holding Company has invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed
as central platform for identity management of passengers, as Joint Venture (JV) of Private Airport Operators
and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization) under the
provisions of the Companies Act, 2013. Further, it had been decided by AAI that initially AAI, Delhi
International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will form this
company with the shareholding ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having
paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March 31, 2023: Rs. 1,480).
Currently, 26% shareholding of Digi Yatra Foundation will be held by AAI and remaining 74% shareholding
will be equally divided amongst the Private Airport Operators viz. BIAL, Cochin International Airport
Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL), Mumbai International
Airport Limited (MIAL) i.e. 14.80% each.

() Going concern

The Delhi Aviation Services Private Limited (DASPL) has entered into Concession Agreement with the
Holding Company for a period of 10 years effective from July 30, 2010 and ending on July 27, 2020
(Considering the COVID-19 pandemic and as per the mutual discussion between DASPL and DIAL
concession period is extended by 1 more year i.e from July 28, 2020 to July 27, 2021 vide DIAL's letter dated
June 25, 2020) which is further extended upto December 31, 2021. DIAL has further extend the concession
period till March, 2022 or till the date of award of concession to the new concessionaire whichever is earlier
vide DIAL's letter dated December 30, 2021, for provisioning services vis-a-vis Ground Power Unit (GPU),
Pre Conditioned Air Unit (PCA) and supplying Purified Water. The Company has handed over the operations
to the new concessionaire w.e.f April 01, 2022, On the basis of the Cash Reserves available with the
Company as on March 31, 2024, the Company has sufficient cash reserves to meet its obligations for next

12 months period. Accordingly, the financials of DASPL are prepared on Going Concern basis as on March
31, 2024.

3.1 Summary of material accounting policy information

a.

Use of estimates

The preparation of the consolidated financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the

~application of accounting policies and the reported amounts of assets and liabilities, the disclosures of

contingent assets and liabilities at the date of the consolidated financial statements and reported amounts of
revenues and expenses during the period. Application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these consolidated
financial statements have been disclosed in note 33. Accounting estimates could change from year to year.
Actual results could differ from those estimates, Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the consolidated financial statements in the year in which changes are made and, if material, their effects are
disclosed in the notes to the consolidated financial statements.

Current versus non-current classification

The Holding Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle
b) Held primarily for the purpose of trading
¢) Expected to be realised within twelve months after the reporting period, or

{ cnartered \

Accauntants




Detlhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(A}l amounts in Rupees crore, except otherwise stated)

dt

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

The Holding Company classifies all other assets as non-current.

A liability is current when: -

a) [Itis expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the ljability for at least twelve months after
the reporting period.

The Holding Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Holding Company has identified twelve months as its operating cycle.

Significant Accounting Judgements:

In case of DAPSPL, it has executed Concession agreement with Holding Company for operating car parking
facilities at Indira Gandhi Intemational Airport, New Delhi for a period of 25 years.

Appendix A to Ind AS 115 (“Appendix A”) contains provisions to cover arrangements between Buiit Operate
and Transfer (BOT) referred to as service concession arrangement (“SCA™). An entity is required to make a
careful evaluation with regard to applicability of Service concession arrangement (“SCA”) guidance on every
BOT arrangement. The applicability of service concession depends whether the grantor controls or regulates
what services the operator must provide with the infrastructure, to whom it must provide them, and at what
price; and also control the residual interest in the infrastructure.

Post the concession period, the DAPSPL shall handover all the assets to DIAL and the services are open to
general public, However, the Management demonstrated that the rates at which services are required to be
rendered are not controlled by Holding Company (Grantor) and accordingly concluded that provisions of
“SCA” are not applicable.

Investments in Associates and Joint Ventures

The Holding Company’s investments in its associate and joint venture are accounted for using the equity
method. Under the equity method, the investment in an associate or a joint venture is initially recognised at
cost. The carrying amount of the investment is adjusted to recognise changes in the Holding Company’s
share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the

associate or joint venture is included in the carrying amount of the investment and is not tested for impairment
individually.

The consolidated statement of profit and loss reflects the Holding Company’s share of the results of
operations of the associate or joint venture. Any change in OCI of those investees is presented as part of the
Holding Company’s OCI. In addition, when there has been a change recognised directly in the equity of the
associate or joint venture, the Holding Company recognises its share of any changes, when applicable, in the
statement of changes in equity. Unrealised gains and losses resulting from transactions between the Holding

Company and the associate or joint venture are eliminated to the extent of the interest in the associate or joint
venture.
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If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate
or joint venture (which includes any long term interest that, in substance, form part of the Holding Company’s
net investment in the associate or joint venture), the entity discontinues recognising its share of further losses.
Additional losses are recognised only to the extent that the Holding Company has incurred legal or
constructive obligations or made payments on behalf of the associate or joint venture. If the associate or joint
venture subsequently reports profits, the entity resumes recognising its share of those profits only afier its
share of the profits equals the share of losses not recogmsed

The aggregate of the Holding Company’s share of profit or loss of an associate and a joint venture is shown
on the face of the consolidated statement of profit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting period as the

Holding Company. When necessary, adjustments are made to bring the accounting policies in line with those
of the Holding Company.

After application of the equity method, the Holding Company determines whether it is necessary to recognise
an impairment loss on its invesiment in its associate or joint venture. At each reporting date, the Holding
Company determines whether there is objective evidence that the investment in the associate or joint venture
is impaired. If there is such evidence, the Holding Company calculates the amount of impairment as the
difference between the recoverable amount of the associate or joint venture and its carrying value, and then

recognises the loss as ‘Share of profit of an associate and a joint venture’ in the consolidated statement of
profit or loss.

Upon loss of significant influence over the associate or joint control over the joint venture, the Holding
Company measures and recognises any retained invesiment at its fair value. Any difference between the
carrying amount of the associate or joint venture upon loss of significant influence or joint control and the
fair value of the retained investment and proceeds from disposal is recognised in consolidated profit or loss.

e. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accurulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct services, any other costs (net of Cenvat) dn‘ectly attributable
to bringing the assets to its working condition for their intended use.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)Y”.Expenditure including finance charges directly reiatmg to construction activity is
capitalised. :

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capital work in progress
includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Holding
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. Further, when each major inspection is
performed, its cost is recognised in the carrying amount of the item of property, plant and equipment if the
recognition criteria are satisfied. All other repairs and maintenance are charged to statement of profit and
loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
. disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
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on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will
be received / utilized and the Company will comply with the conditions attached to them.

Development fee relaied to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concemed in arriving at the carrying amount of the related asset.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Depreciation of Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule I fo the Companies Act, 2013 except for assets individually costing less than Rs.
5,000/-, which are fully depreciated in the year of acquisition and certain assets class i.e. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Holding Company, based on a technical evaluation,
believes that the useful life of such property, plant and equipment is different from the useful life specified
in Schedule II to Companies Act 2013.

The following is a comparison of the useful lives of these assets as adopted by the Holding Company and
those prescribed under Schedule II to the Companies Act, 2013:

Type of Assets Useful life as estimated by | Useful life as preseribed in
the holding company based | Schedule II to the Companies
. on technical evaluation Act, 2013

Roads — Other than RCC 10 years . S years
Transformers/Power Sub-Stations 15 years . 10 years
(included in Plant and Machinery)

| Electric Panels {included in Electrical 15 years 10 years
Installations and Equipment)

The useful life of the property, plant and equipment which are not as per schedule II of the Companies Act
2013, have been estimated by the management based on internal technical evaluation. The Property, plant
and equipment acquired under finance lease is depreciated over the asset’s useful life; or over the shorter of

the asset’s useful life and the lease term, if there is no reasonable certamty that the DAPSPL will obtain
ownership at the end of lease term.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consultation
paper viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of
major Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required,
the depreciation rates for airport assets, taking into account the provisions of the useful life of assets given
in Schedule I of the Companies Act, 2013, that have not been clearly mentioned in the Schedule II of the
Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no.
35/2017-18 on Janvary 12, 2018 which was further amended on April 09, 2018, in the matter of
Determination of Useful life of Airport Asseis, which is effective from April 01, 2018.

Accordingly, the Holding Company’s management was of the view that useful lives considered by the
Holding Company for most of the assets except passenger related Furniture and Fixtures were in line with

the useful life proposed by AERA in its order dated January 12, 2018, which is further amended on April 09,
2018.
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Leasehold Improvements are improvements, betterments, or modifications of leased property which will
benefit the Holding Company for the period of more than one year. The amount of leasehold improvements
are capitalised and amortised over the period of lease.

Some of the joint ventures and asscoates have been following useful life for their Fixed Assets which are
different from the lives published under Schedule IT to the Companies Act, 2013 based on the estimation of
useful lives done by the respective Management.

| Useful life as adopted by the | Life of Asset As per Schll
Type of Assets management of respective entities based { of the Companies Act
on technical evaluation (in years) 2013 (in years)
Building 25 or remaining li.fe of thg conc?ssion 30
period whichever is earlier
Plant and machinery 3-150r concession pe'rlod whichever 15
is earlier
Electrical Fittings ' 3-15 10
Office Equipments : ' 3-10 5
Fumniture and Fiitings : 3-10 o 10
Computers (including o 3 6 3.6
servers and network) B
Vehicles 5-10 8-10

In case of GBHHPL, with respect to plant and machinery the life of the asset is considered as 40 years.
Leasehold land is amortised from the date of commercial operation in case of power plants.

f. Imtangible assets

Identifiable intangible assets are recognised:

a) when the Company controls the asset,

b) it is probable that future economic benefits attributed to the asset will flow to the Company and
¢) the cost of the asset can be reliably measured.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

In case of Holding Company, intangible assets include software, upfront fee paid as airport concessionaire
rights and other costs (excluding operation support costs) paid to the Airports Authority of India (AAI)
pursuant to the terms and conditions of the OMDA.

In DDFS, license represents right to run and operate duty free shops and represents time value of security
deposit amount paid to the Holding Company in accordance with the terms of concession arrangement.

Gain or losses arising from derécognition of other intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the other intangible asset and are recognised in the
Consolidated Statement of Profit and Loss when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure on other intangible assets is recognised in the Consolidated
Statement of Profit and Loss, as incurred.

(This space has been intentionally lef blank)
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Amortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on mtanglble assets with finite lives is recognised in these
consolidated financial statements.

Intangible assets with indefinite useful lives that are acquired separately are camed at cost less accumulated
impairment losses, if any.

Amortisation is calculated to write off the cost of other intangible assets over their estimated useful lives 1-
6 years for software and 5-10 years for Franchise rights fee using the straight-line method. Amortisation is
calculated on a pro-rata basis for assets purchased/ disposed during the year. -

The Holdihg Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI
referred to above are recognized and amortized over the initial period of 30 vears and extended period of

OMDA i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever
is lower.

Service concession arrangements:

CELEBI constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement
for its entire useful life.

Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted
for based on the nature of the consideration. The intangible asset model is used to the extent that the Company
receives a right (i.e. a concessionaire) to charge users of the public service. The financial asset model is used
when the Company has an unconditional contractual right to receive cash or another financial asset from or
at the direction of the grantor for the construction services. When the unconditional right to receive cash
covers only part of the service, the two models are combined to account separately for each compenent. If
the Company performs more than one service (i.e., construction or upgrade services and operation services)
under a single contract or arrangement, consideration received or receivable is allocated by reference to their
relative fair values of the services delivered when the amounts are separately identifiable.

CELEBI has entered into Concessionaire Agreement with Holding Company which gives it right to operate,
maintain, develop, modernise and manage the existing Cargo Terminal for a period till March 31, 2034 and
the new Domestic Terminal at Delhi for a period till March 31, 2021. The concession arrangement is a service
concession arrangement under appendix C to Ind AS 115. The CELEBI has a right to charge the users for
the services and therefore, the same has been clasmﬁed under Intangible assets model.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which
the intangible assets are expected to generate or the concession period, from the date they are available for
use.

An asset carried under concession arrangements is derecognised on disposal or when no future economic
benefits are expected from its future use or disposal.
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g.

h‘

Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Holding Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obllgatlon When
the Holding Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually

certain. The expense relating to a provision is presented in the consolidated statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Provision for Decommissioning cost: In Case of TFS, the company records a provision for
decommissioning costs of outlets located at Indira Gandhi International Airport, New Delhi
Decommissioning costs are provided at the present value of expected costs 1o settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as incurred and recognised in the Statement of Profit and Loss as a
finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as
appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted
from the cost of the asset and any short / excess is adjusted from Statement of Profit and Loss.

Contingent Hability is disclosed in thé case of:

e A present obligation arising from past events, when it is not probable that an outfiow of resources will
be required to settle the obligation

* A present obligation arising from past events, when no reliable estimate is possible

+ A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets. Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting
date.

Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Holding
Company from a contract are lower than the unavoidable costs of meeting the future obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is established the
Holding Company recognizes any impairment loss on the assets associated with that contract.

Contingent assets .

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of
an inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income
is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate,

Contingent assefs are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.
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i.

Retirement and other Employee Benefits
Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds/trust are due. The Company has no obligation, other than the
contribution payable to the respective funds/irusts.

All employee benefits payable/available within twelve months of rendering the service are . classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the consolidated
statement of profit and loss in the period in which the employee renders the related service.

The Holding Company recognizes contribution payable as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the reporting date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to a reduction in future payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee
who has completed five years or more of service gets a gratuity on separation at 15 days’ salary (based on
last drawn basic salary) for each completed year of service.

The Holding Company treats accumulated leave including sick leave expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated
absences including sick leave are provided for based on the actuarial valuation using the projected unit credit
method at the year-end. Actuarial gains / losses are immediately taken to the consolidated statement of prof' it
and loss and are not deferred.

The entire amount of the provision for leave encashment is presented as current in the consolidated financial
statements, since the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in
profit or loss on the earlier of:

i) The date of the plan amendment or curtailment and

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Holding
Company recognises the following changes in the net defined benefit obligation as an expense in the
consolidated statement of profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

Net interest expense or income

/ cpartered \
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j- Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

I) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Holding Company’s business model for managing them. With the exception of
trade receivables that do not contain a significant financing component or for which the Holding Company
has applied the practical expedient, the Holding Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Holding Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section {v) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
The Holding Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Holding Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:
a) Financial assets at amortised cost

b} Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)

e o Financial assets at_amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the

following conditions arc met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in other income in the consolidated statement of profit and loss.. The losses arising from impairment are
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recognised in the consolidated statement of profit and loss.. This category generally applies to trade and other
receivables, For more information on receivables, refer to Note 12,

Financial assets at FVTOCIL

A financial asset is measured at the FVTOCI if both of the following criteria are met:
» The asset is held within the business model, whose objective is achieved both by collecting contractual
cash flows and selling the financial assets, and

¢ The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on
the principal amount outstanding.

If the Holding Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OCI to P&L, even on sale of investment. However, the Holding Company may transfer the cumulative gain
or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which

does not meet the criteria for categorizaiion as at amortized cost or as at Fair Value through OCI (FVTOCI),
is classified as at FVTPL.

In addition, the Holding Company may elect to designate a Financial assets, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces
or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Financial
assets included within the FVTPL category are measured at fair value with all changes recognized in the
consolidated statement of profit and loss.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Holding Company of similar
financial assets) is primarily derecognised when:

¢ The rights to receive cash flows from the asset have expired or

¢ The Holding Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Holding Company has transferred substantially all the risks and
rewards of the asset, or (b) the Holding Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Holding Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferréd nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Holding Company continues to recognise the transferred asset to the

recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Holding Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower

of the original carrying amount of the asset and the maximum amount of consideration that the Holding
Company could be required to repay.

il

Impairment of financial assets

In accordance with Ind AS 109, the Holding Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the followmg financial assets and credit risk exposure:

extent of the Holding Company’s-continuing-involvement.-In- that -ease; - the-Helding Company -also ... .
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Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Holding Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables or contract revenue receivables. _

The application of simplified approach does not require the Holding Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its
initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Holding Company
determines that whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL. are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Holding Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted
at the

original EIR. When estimating the cash flows, an entity is required to consider:

e All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.

¢ Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

As a practical expedient, the Holding Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed. “

For assessing increase in credit risk and impairment loss, the Holding Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an analysis that
is designed to enable significant increases in credit risk to be identified on a timely basis.

IL-Financial liabilities

i. Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate. :

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Holding Company’s financial liabilities include trade and other payables, loans and borrowings
including derivative financial instruments.
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L.

ii. Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to consolidated statement of profit and loss. However,
the Holding Company may transfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the consolidated statement of profit and loss. The Holding Company has
not designated any financial liability as at fair value through profit and loss.

iii. De-Recognition of Financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the ferms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in respective carrying amounts is recognised in consolidated statement of Profit and Loss.

IIL. Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and seftle the liabilities simultaneously.

Loans and borrowings

This is the category most relevant to the Holding Company. Afier initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the consolidated
statement of profit and loss.

Derivative financial instraments and hedge accounting
Initial Recoguition and subsequent measurement

The Holding Company uses derivative financial instruments, such as call spread options and interest rate
swaps to hedge its foreign currency risks and interest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss,

except for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to
profit or loss when the hedge item affects profit or loss.

Chartered
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For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

c¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Holding Company formally designates and documents the hedge
relationship to which the Holding Company wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The decumentation includes the Holding Company’s risk
management objective and strategy for undertaking hedge, the hedging / economic relationship, the hedged
item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will assess the
effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to changes in the
hedged item’s fair value or cash flows atiributable to the hedged risk. Such hedges are expected to be highly
effective in achieving offsetting changes in fair value or cash flows and are assessed on an ongoing basis to
determine that they actually have been highly effective throughout the financial reporting periods for which
they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow

hedge reserve, while any ineffective portion is recognised immediately in the consolidated statement of profit
and loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or

loss, such as when the hedged financial income or financial expense is recognised or when a forecast sale
oceurs. _

If the hedging instrument expires or is sold, terminated or exercised without réplaoement ot rollover (as part
of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the

criteria for hedge accounting, any cumuldative gain or loss previously recognised in OCI remains separately

in equity until the forecast transaction occurs or the foreign currency firm commitment is met,

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-cutrent
based on the classification of the underlying hedged item.

Fair value measurement

The Holding Company measures financial instruments, such as, derivatives at fair value at each balance sheet

date. :

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability
N —
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The principal or the most advantageous market must be accessible by the Holding Compaﬁy.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

The Holding Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the
Holding Company determines whether transfers have occurred between levels in the hierarchy by re-

assessing categorisation (based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period.

The Holding Company determines the policies and procedures for recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value. External valuers are involved
for valuation of significant assets or liabilities such as derivative instruments, unquoted financial assets and
contingent consideration. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained.

For impairment testing purposes and where significant assets (such as property) are valued by reference
to‘fair value less costs of disposal, an external valuation will normally be obtained using professional valuers
who have appropriate market knowledge; reputation and independence

At each reporting date, the Holding Company analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the Holding Company’s accounting policies. For
this analysis, the Holding Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Holding Company has determined classes of assets and
liabilities on the basis of the natre, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related dlsclosures are given in the
relevant notes as mentioned below,

a) Disclosures for valuation methods, significant estimates and assumptions (note 38)
b) Quantitative disclosures of fair value measurement hierarchy (note 39)

¢) Financial instruments (including those carried at amortised cost)

7 chartered }
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n. Revenue recognition

Revenue is recognised fo the extent that it is probable that the economic benefits will flow to the Holding
Company and the revenue can be reliably measured, regardless of when the payment is being made. Revenue
is measured at the amount of the transaction price, excluding the estimates of variable consideration that is
allocated to that performance obligation, considering contractually defined terms of payment, and excluding
taxes or duties collected on behalf of the government.

| Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Holding Company expects to be entitled
in exchange for those services. The Holding Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the services before transferring them to the customer.

" Revenue from Operations
Significant financing component

Generally, the Holding Company receives short-term advances from its cusiomers. Using the practical
expedient in Ind AS 115, the Holding Company does not adjust the promised amount of consideration for
the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised service to the customer and when the customer pays for that service will be one
year or less.

The Holding Company also receives long-term advances from customers for rendering services. The
transaction price for such contracts are discounted, using the rate that would be reflected in a separate
financing transaction between the Holding Company and its customers at contract inception, to take into
“consideration the significant financing component.

Income from services

Revenue from airport operations i.e. Aeronautical and Non Acronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered.
Aeronautical operations include user development fees (UDF), Passenger Service Fee (Facilitation
Component) [PSF (FC)], Baggage X-ray Charges, Landing and Parking of aircraft and into-plane charges.
The main streams of non —aeronautical revenue includes duty free, retail, advertisement, food & beverages,
cargo, ground handling, car parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transpott services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

Cargo revenue

Revenue from cargo operations are recognized on accrual basis, net of Goods and Service Tax (GST) and
applicable discounts, when services are rendered. In case of cargo handling revenue, revenue from outbound
cargo is recognized at the time of acceptance of cargo with respect to non-airline customers and at the time
of departure of aircraft with respect to airline customers and revenue from inbound cargo is recognized at the
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customer. For non —airline customers, Holding Company follow the tariff approved by the airport economic
regulatory authority. In other cases, mutually agreed contract price. The Holding Company collects GST on
behalf of the government and, therefore, it is not an economic benefit flowing to the Holding Company.
Hence, it is excluded from revenue

In case of service concession agreements, revenue are recognised in line with the Appendix C to Ind AS 115
— Service Concession Arrangements

Income from the concession arrangements earned under the intangible asset model consists of:

i) fair value of contract revenue, which is deemed to be fair value of consideration transferred to acquire
the asset; and

i) payments actually received from the users.

Revenues and cost of improvements to concession assets

In conformity with appendix C of Ind AS 115, the CELEBI recognizes revenues and the associated costs of
improvements to concession assets which it is obligated to perform at the cargo terminal as established by
the concession agreement. Revenues represent the value of the exchange between the Celebi and the grantor
of concession with respect to the improvements, given that the Celebi constructs or provides improvements
to the cargo terminal as obligated under the concession agreement and in exchange, the grantor of concession
grants the Celebi the right to obtain benefits for services provided using those assets. The Celebi has
determined that its obligations per the concession agreement should be considered to be a revenue earning
activity as all expenditures incurred to fulfil the concession provisions are included in the maximum tariff it
charges its customers and therefore it recognizes the revenue and expense in statement of profit and loss
when the expenditures are performed.

The cost for such additions and improvements to concession assets is based on actual costs incurred by the
Celebi in the execution of the additions or improvements, considering the requirements in the concession
agreement. The amount of revenues for these services is equal to the amount of costs incurred, as Celebi does
not obtain any profit margin for these construction services. The amounts paid are set at market value.

Food and Beverage Operations
a) Sale of goods (food, beverages, liqour and others)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the customer, which coincides with the point of delivery of the goods to the customer
from restaurant delivery outlets, at which time all the following conditions are satisfied:

- The Holding Company has transferred to the buyer the significant risks and rewards of ownership of goods;

- The Holding Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold; '
- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transactlon will flow to the Holding Company;
and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

b) Mangement Fee

Management fees are recognised on an accrual basis in the accounting period in which the services are
rendered and in accordance with the agreement entered into with the food and beverage outlet operator.

¢) Sales Incentive Fees
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Advertisement & Installation Services

Revenue from developing, operating, maintaining and managing the sites at airport for display of
advertisement are recognized on pro-rate basis over the period of display of advertisements.

TIMDAA provides installation services that are either sold separately or bundled together with the sale of
display services to the customer. Contracts for bundled sales of installation services are comprised of two
performance obligations because the promises o provide display services and provide installation services
are capable of being distinct and separately identifiable. Accordingly, the TIMDAA allocates the transaction
price based on the relative stand-alone selling prices of the display and installation services TIMDAA
recognizes revenue from installation services at a point of time of billing to the customers, that generally
coincides with the satisfaction of the performance obligation.

Bridge Mounted Equipments Operations

Revenue from Operations i.e. Ground Power Unit (GPU), Pre Conditioned Air (PCA) and potable water are
recognized on accrual basis when the services are rendered.

Parking Operations

The Holding Company’s revenue is generated from parking services and revenue from these services is
recognised as and when the amounts are received from users i.e. recognised as revenue on receipt.

Similarly revenue from airport entry ticket for visitors and from left luggage facilities are recogmsed as and
when cash/money is collected.

Power Plant Income

In case of power generating and trading companies, revenue from energy units sold as per the terms of the
PPA (‘Power Purchase Agreement) and Letter Of Intent (‘LOI’) (collectively hereinafter referred to as ‘the
PPAs’) is recognised on an accrual basis and includes unbilled revenue accrued up to the end of the
accounting year. Revenue from energy units sold on a merchant basis is recognised in accordance with
billings made to customers based on the units of energy delivered and the rate agreed with the customers.

Revenue is recognized after netting off purchase of power, fransmission charges and E-tax paid and recovered
from customers. The Claims for delayed payment charges and any other claims, which the Holding Company
is entitled to under the PPAs, are accounted where the management believes that these are due to it.

Rental income

In case of DAFFPL, rental income from operating leases is generally recognised as per the terms of the lease
agreement. As the rentals are structured soley to increase in line with the expected general inflation to
compensate for the Company’s expected inflationary cost increases, such increases are recognised in the
period in which such benefits accrue.

Income from Mutual Funds

Mutual fund income are recognized based on the fair valuation as on each reporting date for the respective
period. Profit/ loss on sale of mutual funds is recognized when the title to mutual funds ceases to exist. On
disposal of above, the difference between its carrying amount and net disposal proceeds is charged or credited
to the Consolidated Statement of Profit and Loss.
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0.

Taxes

Tax expense comprises current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are ¢nacted
or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i} When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

ii) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that

taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised. '

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised

to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered,
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when

the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in

other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set oft current
fax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Minimum Alternate Tax ("MAT’) paid in a year is charged to the consolidated statement of profit and loss
as current tax. The Holding Company recognises MAT credit available as an asset only to the extent that
there is convincing evidence that the Holding Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
Holding Company recognises MAT credit as an asset in accordance with the Guidance Note on ‘ Accounting
for Credit Available in respect of Minimum Alternative Tax” under [T Act, the said asset is created by way
of credit to the consolidated statement of profit and loss and shown as ‘MAT credit entitlement’. The Holding
Company reviews the “MAT credit entitlement’ asset at each reporting date and writes down the asset to the
extent the Holding Company does not have convincing evidence that it will pay normal tax during the
specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax ete. paid on
acquisifion of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e  When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part
of the expense item, as applicable

e  When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

p. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Holding Company are segregated.
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3.2 Other accounting policies

a.

bQ

Borrowing cost

Borrowing cosis, net of income on surplus investments directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised as part of the cost of the asset. A qualifying asset is one
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as

part of the cost of the respective asset. All other borrowing costs are expensed in the period in which they
oceur.,

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection
with the borrowing of funds.

Leases

The Holding Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified assei for a period of time in exchange for
consideration.

Holding Company as a lessee:

The Holding Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Holding Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets: The Holding Company recognises right-of-use assets at the commencement date of the
lease (i.e., the date the underlying asset is available for use). Righi-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

» Electrical installations and equipment: 10 years
* Plant and machinery: 15 years
* Building: over the period of lease

The ownership of the leased Electrical installations and equipment and Plant and machinery transfers to the

Holding Company at the end of the lease term, accordingly, depreciation is calculated using the estimated
useful life of the respective assets.

Lease liabilities: At the commencement date of the lease, the Holding Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Holding Company and payments of penalties for terminating
the lease, if the lease term reflects the Holding Company exercising the option to terminate.
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C.

Lease paymenis are apportioned between finance charges and reduction of the lease liability so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the statement of profit and loss.

Short-term leases and leases of low-value assets: In case of a short term lease contract and lease contracts

for which the underlying asset is of low value, lease payments are charged to statement of profit and loss on
accrual basis.

Holding'Company as a lessor:

Leases in which the Holding Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Income from operating lease is recognised on a straight-line
basis over the term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the cartying amount
of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as receivables at the Company’s net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.

Impairment of non-financial assets

The Holding Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Holding
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s
or cash generating units’ (CGUs) fair value less cost of disposal and its value in use. The recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. When the carrying amount of an asset or CGU

exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less cost of disposal, recent market transactions are taken into account.
The Holding Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Holding Company’s CGUs to which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods,
a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Holding Company
extrapolaies cash flow projections in the budget using a steady or declining growth rate for subsequent years,
unless an increasing rate can be justified.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
consolidated statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication eXists, the
Holding Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assy ns used to determine the asset’s recoverable
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d.

amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrving amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss.

Cash and cash_ equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Holding Company’s cash management,

Foreign currencies

Functional Currency

The Consolidated financial sfatements are presentcd in Indian rupees (INR), which is also thé Holding
Company’s functional currency.

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Holding Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. However, for practical

reasons, the Holding Company uses an average rate if the average approximates the actual rate at the date
of the ransaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the intial transactions.

In case of DDFS, non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items that are
measured at fair value in a foreigh currency are translated using the exchange rate at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in OCI or statement of profit and loss are
also recognized in OCI or profit or loss, respectively).

Operating segments
The Holding Company has only one reportable operating segment, which is operation of airport and

providing allied services. Accordingly, the amounts appearing in the consolidated financial statements relate
to the Holding Company’s single operating segment.
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¢. Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atiributable to

equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

h. EBIDTA

The Holding Company has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation
expense and exceptional items as EBIDTA.

3.3 Recent Accounting standards, interpretations and amendments to existing standards

The Ministry of Corporate Affairs (MCA') vide its notification dated 31 March 2023, notified the Companies
(Indian Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards (see
below), and are effective 1 April 2023:

¢ Disclosure of accounting policies - amendments to ind AS 1
¢  Definition of accounting estimates - amendments to Ind AS 8

o Deferred tax related to assets and liabilities arising from a single transaction - amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not
expected to significantly affect the current or future periods.

‘Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,

MCA has not notified any new standards or amendments to the existing standards applicable to the Holding
Company.




Delhi International Airport Limited
CIN, U63033DL2HSPLC 146936
Notes to the d b ts for the year ended March 31, 2024

{All amounts in Rupees Crores, except otherwise stated)

1 ial chat,

4 Property, plant and equipment

Bridges, Electrical Runways, Computer and . .
Buildings | Leasehold | Colverss, | instaltations and RS ot | Taxiwaysang | rtand | Ofee | 4oy processing Farwre | Vehicks | Total | Sophalmosk
provemen Bunders ete, cquipments Apron ete. ] ac ¥ [ quipmen umity a 1tings Ha progress ]

'Gross block (at cost) ) :

As at April 1, 2022 4,734.20 2077 40941 1,390.45 251.06 2651.21 2.651.88 19.78 133.77 359,64 129 1264208 5,537.69
Additions Irefer note () below] 162,51 450 1.36 17.14 939 41358 286,98 178 46,02 36.64 11.24 998.54 351048
Transfer for capitalization from CWIP - - - - - - - - - - - - {965.28)
Disposals/discard [refer note (b) below] {0.02) {0.02) - (27.15) - - (80.71) (5.23 (2L.14 (26.86) (3.93) (165.06) -

Az at April 1, 2023, 4,903,649 25,65 410,77 138044 260,45 3,064.79 2,858.15 16.33 158.65 369,42 21.22 13 47556 8.082.38
Additions 313464 - §52.30 589.53 472.18 £,387.72 1.060.51 421 2.49 8133 265 10,394.56 335561
Crher Adjustments [refar note (F) below] - - - 95,18 - - 95.18) - - - - - (B.53}
Transfer for capitalization from CWIP - - - - - - - - - B - - (t0,844.77)
Dizposals - - - - - - - - - (0.00) {0.18) (0.18) -

As at March 31, 2024 3,038,33 15.65 1,063.07 206515 73163 1,452,581 3,823.48 20.54 168.14 45078 29.69 23,8699 585.19
Accnmulated depreciation
As at April 1, 2022 1,782.36 20146 168.1) 943,59 22124 1,147 84 1,869.11 1262 9194 230.62 11.69 65.499.58
Charge for the year 198,11 045 13.57 58.83 3.00 120.33 195.88 207 16.06 2145 249 G424
Disposals/ discard - - - (4.43) - . (57,82} (5.19) (20.76) (26.77) (34D (L18.58)

As at March 31, 2023 198047 20,91 181.68 997.99 224.24 _bzll'?.l'? 2,007.17 950 $7.24 22530 10.5% 7,022.24 -
Charge for the year 160.22 1.63 26.19 £6.03 2979 215,66 19599 269 20,74 24.84 327 769.05
Osher Adjustments [refer note () below] - - - 464 - - (4.64) - - - - -

Disposals - - - - - - - - - - (0.12) (0.12)

Asg at March 31, 2024 21140.69 22.54 207,87 1,090.66 254.03 1,492.83 2_‘,1 98.52 E.lg 197,98 250,14 13.72 7,791.17 -
Net black
As at March 31, 2023 2.923.22 4.74 229.09 38245 35.21 1,787.62 850.98 6.83 | Ti41 144.12 16.65 6,453.31 8,082.38
Ax at March 31, 2024 5.897.64 311 B55.20 974.4% 478.60 5,990.68 1.624.96 8.35 60.16 200.61 15.97 16,078.77 58519

&. During the pravicus year input tax credit pertaining to Goods and S;rvioe Tax on civil works has been capitajised amounting Bs. 176.87 crores [Refer note 44 (1)]

1 4

r Heall

b, Tesminal arrval building were p

Assets sold as scrap during the previous year of Rz, 6.61 crores

d during the previous year for Bs 33.60 crores.
During the previons year certain high value assets written off due to physical verification amounting to Rs. 124,85 crores

(The space has been intentionally left blank)




. Buildings include space given on operating lease:
Grose biock Rs. 180.61 crores {harch 31, 2023 Rs. 227.25 cmms),
Depreciation charge for the year Rs. 5.82 crores {March 31, 2023; Bs. 9.42 crores ),
Accumulated depreciation Rs. 77.93 crores (March 31, 2023: Rs, 2,77 crores) and
et book vatue Rs. 96.86 crores {March 3t, 2023 : Rs. 129.06 crores)

. Refer note 36{[IIXa) for disclosuse of contractual

for the

ition of properly, plant and equipment.

. The Gross Block as on March 3, 2024 includes Phase-3A assets amounting to Rs. 11,878.17 crores {March 31, 2023: Rs, 1,691.72 crores}. This includes boncwmg costs a5 on March 31, 2024 Rs 1 673 42 erores (March 31, 2023; Bs. 213.76 crores) as

per detail befo:
) Bridges, Elecirical Runways, Computer and .
Particulars Buildings | KM | cuverts, | installatons and | ROROSOWN | qopiprgang | PlSCAR | Offce | gots processing e | Velictes | Total
prov Bunders,etc, equipments Aprom et inery | Squip umits and Milings
As ar March 31, 2024 418.10 - 10279 137.36 7172 | - 74933 169.30 - 6.17 12.75 - 167342
As at March 31, 2023 2895 - - 47.44 - 92.53 3575 - 6.17 2.92 - 213.76
. Other adjustments represent the reclass of assets capitalised during the previous year. : :

bie properties included under the head Property, plant and

As per the development nght given under OMDA (Operation, management and development agreement) entered with Airports Anthority of India, the Holding Company has constructed all i
and

.'l’,

The Holdmg Company has not carried out any revaluation of Propecty, plant and equipment during current and previons year.

{The space has been imtentionally left blank)

idering the said development right, title deed of all immovable properties included under the bead Property, plant and equipment are beld in the name of Holding Company.




Dethi International Airport Limited
CIN, U63033D1.2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees Crores, except otherwise siated)

§  Right of use assets

Gross Block

As at April 1, 2022
Additions
Muodifications

As at March 31, 2023
Additions*

Disposals

As at March 31, 2024

Accumulated Depreciation
-As at April 1, 2022

Charge for the year

As at March 31, 2023
Charge for the year

As at March 31,2024

Net Block
As at March 31, 2023
As at March 31, 2024

Electrical Instailations and Equipment Plant and Machinery Building Total

- - 8.4 18.04

- - 1.08 1.08

2,70 270

- - 21.82 21.82

20471 232.59 413 441.43
204.71 231,59 25.95 463.2;_

- - 5.78 5.78

- - 524 3,24

- - 11.02 1162

5.10 326 4.38 13.34
5.10 __3.86 15.40 24.36_

- - 10.80 10.80

199.61 228.73 10.55 438.89

* The Gross Block as on March 31, 2024 includes Phase-3A assets amounting to Rs. 437.30 crores (March 3%, 2023 Rs. Nib). This includes borrowing costs as on March 31, 2024 Rs.
26,66 crores (March 31, 2023: Rs. Nif} as per detail below -

Particulars Electrical Installations and Equipment Plant and Machinery Building i Total
As at March 31, 2024 12.48 1418 - 26.66
As at March 31, 2023 . - - -
6 Intangible asseis
. . - - Computer
Airport concessionaire rights software Total

Gross block (at cost)

As at April 1, 2022 49).52 4742 537.94

Additions - 036 036

Disposals - (0.17) (0.17)

As at March 31,2023 490.52 47,61 538.13

Additions - 544 _5.44

As at March 31, 2024 490,52 53.05 543.57
Accumulated amortisation

Asat April 1,2022 129.78 4397 173.75

Charge for the year 8.21 1.10 931

Disposals - {0.17) (017

As at March 31, 2023 137,99 3494 182.89

Charge for the year 816 1.58 974

As at March 31, 2024 14615 4648 192.63

Net Block

As at March 31, 2023 352.53 271 355.24

As at March 31, 2024 344.37 657 350,94

* Aitport concessionaire rights are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60 years.

The Holding Company has not carried out any revaluation of intangible assets during current and previous year.

(This space has been intentionatly lefi blank)
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements as at March 31, 2024

(Al amounts in Rupees Crores, except otherwise stated)

- 7.1 Other Non Current Investments

© Carried at fair value through profit and loss
East Dethi Waste Processing Company Privats Limited
7,839 shares of Rs. 10 each ( March 31, 2023 : 7,83% shares of Rs 10 each)

7.2 Current [ovestments

Investments carvied at fair value through profit or loss
‘Investment in mutosl fands
‘Unquoted Investments
Invaseo Mutuzal Fund
[15,103 .05 units (March 31, 2023 : Nil} of Rs. 1,000 each]
. Sundaram Money Fund Regular - Growth
[77.852.12 units (March 31, 2023 : 203,167.73) of Rs. 1,600 each)
" HSBC Overnight Fund Direct - Growth
(223,468.21 units (March 31, 2023 ; 309,602.20) of Rs. l 000 ach]
ICICI Prudential Overnight Fund-Growth
[789,203.22 units (March 31, 2023 : 414,042.23) of Bs. 100 each )
SB1 Qvernight Fund-Growth
[457,314.91 units (March 31, 2023 : 22 808. 12) of Rs. 1,000 each ]
Aditya Birla Overnight Fund-Growih
[Nil units (Mareh 31, 2023 ; 270,781.62) of Rs. 1, 000 each ]
UTE Overnight Fund-Growth
[Nl units (March 31, 2023 : 186,662.09) of Rs. 1,000 each |
Axis Overnight Fund- Growth
[391,141.60 units {March 31, 2023 : §87,038.70) of Rs. 1,000 each ]
Tata Overnight Fund- Growth
[151,381.33 units (March 31, 2023 ; 195,958.53} of Rs. 1,000 each |
Kotak Overnight find
[386,825.06 units (March 31, 2023 : 792,542.20) of Rs. 1,000 each |
LIC MF Ovemight Fund - Direct Plan-Growth
[248,328.70 units (March 31, 2023 ; Nil) of Rs. 1,000 each |
: Total (A)
Investments carried at amortised cost
Tovestment in Commercial Papers
ECL Finance Limited
[Nil { March 31, 2023 5,140 ) of 500,000 eack]
Edel Finance Company Limited
[4.180 ( March 31, 2023: 4,940) of 500,000 each]
Edelweiss Rural and Corporate Services Limited
[3,700 { March 31, 2023: 2500) of 500,000 each)

Certificate of deposits
Total (B)
Aggregate book value of unquoted investment Total (A+B)

(This space has been intentionally left blunk}

Chartered

% \Accountants] ¥

March 31, 2024 March 31, 2023
0.01 0.0%
0.01 0.01

March 31, 2024 Margh 31, 2023
501 -
.50 24.20

28.00 3632
101.85 50,04
178.16 $.32

3z 83
. 57.28

49.54 8145

19.12 347

49.41 94.77

30.82 -
47181 40838

- j46.82
206,18 236.79
182.23 122.26

99,02 -
487.43 505.87
959.24 91425




Delhi International Airport Limited
CIN, U63033DLI006PLC1 46936
Noies to the consolidated financial siatements as at March 31, 2024

(Al amounts in Rupees Crores, except otherwise stated)

8. Other financial assets

- Derivative Instrument carried at fair value through OCI #
Cash. flow hedge- Call spread option

Carried at amortised cost
Security deposits
Unsecured, considersd good

Interest accrued on fixed deposits and others

Non-trade receivable$

[net of provision of doubtful debts Rs, 0.79 crore (March 31, 2023 Rs. 0.81 crore)]
Unbilled receivables**

Debentures for provident fund™

Other recoverable from related parties [refer note 34(b)]

Unsecured, considered good [refer note 36 (1Xg)]

Doubtful

Less: provision for doubtfuf advances

Margin money deposit* (refer note 13)
Total other financial assets

Mon current nt
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
1,087.49 106592 - -
10465 107.11 1.65 303.47
104,65 107.11 1.65 305.47
- - 628 2022
91.28 84.07 29.88 63,45
- - 208.39 200.05
0.15 8.17
446.21 - 0.39 0.80
- - 43,21 489 42
446.21 - 43,60 490.22
- (43.21) (452.42)
446.21 . 0.39 0.30
0.32 0.31 - -
1,729.95 1,257.41 246,74 £90.16

#Financial assets at fair value reflect the change in fair value of call spread options and coupon only hedge, designated as cash flow hedges 10 hedge the future cash outflow in USD on setilement of
foreign exchange borrowings of USD 1,022 60 million (Rs. 8,529 Crores) [March 31, 2023: USD 1,022.60 million {Ras. 8,402.70 Crores)] on senior secured foreign currency notes and coupon payment

in USD on borvowing of USD 150 Million { March 31, 2023; USD 150 million).

* Rs 0.32 Crore (March 31, 2023: Rs £.31 Crote) against License fee to South Delhi Municipal Corporation.

“Debentures were taken over by the Holding Company at the time of surrender of Holding Company provident fund trust.
$ Includes receivables towards usage of nfilities from coneessionaires and receivables related to relinquishment of asset tights.
** There is no unbilled revenue which is disputed and which has significant increase in credit risk / credit impaired,

9. Other assets

- Capital advances
Advances other than capital advance
Advanee to suppliers

Others
Prepaid expenses

Deposit with government authorities including paid under protest [refer note 36 (1) (2)]

Other borrowing cost to the extent not amottised

Lease equilisation assets [refer note 3.2(b)]

Good and service tax refund receivable

Balance with statutory / government authorities [refer note 44(i})
Prepaid gratuity [refer note 35(¢)]

Total other assets (A+B+C)

Nob current Current
March 31, 2024 * March 31, 2023 March 31, 2024 March 31, 2023
11541 471.35 - M
119.41 471.35 - -
. . 74,76 131.61
. - 7476 131.91
21.65 25.72 13.17 11.79
- - 2.87 1012
3.80 525 1.48 1.53
193554 1,661.33 - -
- . 12.31 21.7%
2.25 - - -
1.963.24 1,692.30 29.83 45,15
208265 216365 10459 177.06

{This space has been intentionally lefl hlank)
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Delhi International Airport Limited

CIN, U63033DL2006PLC 146936

Notes to the consolidated financial statements as at March 31, 2024
{Amount in Rupees Crores, unless otherwise stated)

10, Income fax

March 31, 2024 March 31, 2023

Current income tax ’ - 7.55
Deferred tax: '
Deferred tax reclassified from Cash flow hedge reserve on account of hedge settlament : ’ - -
Relating to origination and reversal of temporary differences ' L =
Income tax expense reported in the consolidated statement of profit or Loss - - 155
Other comprehensive income (QCD
Deferred tax refated to items recognised in OCH during in the vear:
. March 31, 2024 March 31, 2023
Re-measuremens gains (losses) on defined benefit plans : - -
Cash flow Hedge Reserve ) . -
[ncome tax charged to OCE ' - -
Reconciliation of tax expense and the accounting profit muliplied by Dndla‘s domestic tax rate for March 31, 2024 and March 31, 2023:
March 31, 2024 March 31, 2023
Accounting loss before tax ) (182.10) {260.29)
Share of profit of associates and joint ventures (net) . : 172.92 146.89
Loss before taxes and share of profitf(loss) of associates and joint ventures (nef) (355.00) {407.18)
Tax at the applicable tax rate of 34.94% (March 31, 2023: 34.94%) {124.06) (142.29)
Temporary differences on which deferred tax is not recognised : 58.70 64.34
Permanent differences ) 2.14 30.88
Adjustment of tax relating to carlier years - 7.55%
TUndistributed profits of equity aceounted investments 40.94 45.39
Impact on expenses disallowed as per Income tax Act, 1961 2.27 1.68
Other adjustments - -
Totnl tax expense - 7.55
Total tax expense reported in the conslidated statement of profit and loss related 1o earlier years - - 7.35
Deferred tax:
— Balance sheet Statement of profitorless
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Deferred tax liabilities .
Acoelerated depreciation for tax purposes ( net of intangibles- Airport concessionaire rights) (814.11) (699.41) {114.70) 3297
On account of upfront fees being amortized using effective intererst rate (EIR) method . {29.09) {36,007 6.91 3.69
Fair value of ipvestment in mutual fund : (0.55) (0.3%) ©.I17) (0.04)
Right-of-use assets (153.37 3N {149.60) 0.51
Rent Equalization reserve ' (676.36) (580,54} (95.82} (66.10)
Cash flow hedge reserve (36.56) (23.35) {271 (6.5%)
Deferred tax on undistributed profits . {189.68) {122.16) (67.52} {16.06)
{1,999.72) {1, 466.11) 1433.61) (51.62)
Deferred tax assets )
Unabsorbed depreciation and business loss 1,593.54 1,232.67 360,87 182.09
Others disaliowances/adjustments 14.41 14.64 0.23) {1.19)
Lease jability 141,98 4.40 : 137.58 073
Interest income credited in capital work in progress 135 .57 117.09 2238 23.99
Unpaid liability of AAI revenve share . 275.95 23188 44 .07 30.40
Other borrowing cost to the extent not amortised 27.89 32.90 {5.01} (3.82)
2,193.74 1,633.58 560.16 232.20

Met deferred tax assets* - - hd
* The Holding Company has significant rmabsorbed depreciation and business losses 28 per income tax laws, Considering the Holding Company has been incurring losses, deferred tax asset has been
recognised only to the extent of the avéilable taxable temporary differences.

__ Mareh 31, 2024 March 31, 2023
Reconciliations of net deferred tax liabilities :
Opening balance as at beginning of the year - N
Tax incoine during the petiod recognised in consolidated atatement of profit and Ioss {A) - -
Tax expenses during the period recognised m OCI (B} - -
. Movement during the year . {A+B) = ot
Closing balance - -

The Holding Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred sax
liabilities relate to income taxes levied by the same tax authority.

(This space has been inientionally lefi blank)




Delhi International Airport Limited

CIN. Us3033DL2OGPLC146936

Notes to the consolidated financial statements as at March 31, 2024
{All amounts in Rupees Croves, except otherwise stated)

11, Invendories

(valued at krwer of cost or net realizable value) : March 31,2024-  March 31, 2623
Stores and spares 6.62 5.53
Provision for non /slow moving stores and spares i {1.07) -
) 5.85 553
12. Trade receivables
Current
. Mavrch 31, 2024 March 31, 2023
Trade receivables )
Related parties {refer note 3400p : . 25.01 s il
Others ] 64.76 35.10
: : 89.77 76.80
Break up for security detalls:
Trade receivables #°$ . )
Secured, considered good®* ’ : 34.02 3500
Unsecured, considered good : 55.75 41.80
. Trade Receivables- credit impaired 2,23 251
22.00 : 79.51
Tmpairment Allowance (allowance for credit Joss)
Less: Unsecured, considered good ' . - (2.23) (2.51)
' __ 8977 76.80
** Trade receivable to the extent covered by security deposits of bank guarantes are considered as Secured erade receivables,
$ Estimated credit loss (ECL} on trade receivable considered good is not matesial
# Payment is generally received from cutomers in due course s per agreed terms of contract with: customers which usually ranges from 7-30 days,
“ No tvade or other receivable are due from directors or other officers of the company either severally ar joietly with any other person.
Trade receivables includes:-
. Current

March 31, 2024 March 31, 2023

Dwues from eatities in which the HolMing Company's non-executive director Is a director

GME. Power and Urban Infra Limited : . 3.5 237
GMR. Watora Energy Limited 3461 438
GMR_ Airports Infrastructure Limited . 0.24 1.20
GMR Airports Litnited ) 0.00 0.10
GME Karnalanga Energy Limited 4.45 4.14
GMR. Air Cargo and Aerospace Engineering Limited © 031 0.14
GMR Airport Developers Limited ' © 469 0,02
GMR Energy Trading Limited : : 008 0.78

Refer note 32{a)ii) for ageing of trade receivables.

13, Cash and Cash Equivalents _ ] Non-current Current
March 31,2024 March 31, 2023 March 31, 2024 March 31, 2023

Balances with Banks .
-On current accounts# ) - - 31.94 27.87
-Deposits with oniginal maturity of less than three months - - 686.79 251.14
Cash on hand : - - 0.56 0.08
(A) - = 718.29 27900
Other bank balances
— Margin money deposit 0.32 031 - -
Amount disclosed under other non-corrent financial assets (refer note 8) (0.32) (0.31) - -
(®) - - - -
Total (A+E) - - - 719&9 279.09

# Cash and cash equivalents includes balance on current account with banks for Rs. 4.36 crores (March 31, 2023: Rs 3.37 croves) in respect of Marketing Fund.

At March 31, 2024, the Holding Company has available Rs. 302.34 crores (March 31, 2023: Rs. 454.40 crores) of undrawn borrowing facilitiés for future operating activites. The existing facility is valid
till March 10, 2025, The working capital facility is secured with:

(i} A first ranking pari passu charges security inierest of all insurance policies, contractors’ guarantees and liquidafed damages as permissible under the project doguments.

(i} Security Interest by way of first ranking pari passu chargs of all the rights, titles, permtits, approvals and interests of the Holding Company in , to and in respect of the Project documents, as par
provisions of the Project documents.

(i} First ranking pari passu charge on all the revenues/ receivables of the Borrawer (excluding dues to AAIL airport development fee, passenger service fee, marketing fund and any other statutory dues)
subject to the provisions of the Project documents,

{Thix space has bean infenfronaify left blank)




Delhi Internationat Airport Limited
CIN. Us3033DL2006PLC146936
Notes te the consolidated financial statements as at March 31, 2024

(All amounts in Rupees Crores, except otherwise stated)

14. Bank balances other than cash and cash equivalents Current
' March 31, 2024 _March 31, 2023

Balances with banks: ' .
— Deposits with original maturity of more than three menths but less than 12 months# 6506.42 47.27
’ £06.42 47.27

# Deposits with bank includes Rs. 54.91 crores (March 31, 2023 Rs, 47.27 crores) in respect of Marketing Fund.

Break up of financials assets carried at amortised cost and at tair value through profit and loss and at fair vafue through OCI .
: Non current Current
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 -

Financial assets carvied at amortised cost

Investment in commercial papers and certificate of deposits (refer note 7.2} - - 48743 30587
Trade receivables (tefer note 12} - . 8077 76.80
Cash and cash equivalents (refer note 13) ’ - - 719.29 279.09
Bank balance other than cash and cash equivalents (refer note 14} - ) - 606.42 47.27
Other financial assets (refer note 8) 642 46 191.49 : 246.74 59016
' (A) 642.46 191.49 2,149.65 1,499.19
Financial assets carried at Fair value through OCI )
Cash flow hedge- Call spread option {refer note 7) : 1,087.49 1.065.92 - -
B 1,087.49 1,065.92 - :

Financial assets carried at Fair value through profit or loss

Investment in mutual funds (refer note 7.2) n - 471.81 408.38

Investments in Equity Shares {refer note 7.1} 0.01 0.01 - -
<) . 001 {101 _ 471.81 408,38

Total fimancial assets (A+B+() 1,729.96 1,257.42 2.621.46 1,907.57

(This space has been intentionally left blank)
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5. Equity Share Capitsl

March 31, 2024 March 31, 2023
Auwharised shares . :
300 crores (March 31, 2023: 300 crores) equity shares of Rs. 10 each 3.000 3,000

2000 —00

Iszued, subscribed and fully paid-up shares

245 crores (Mavch 31, 2023: 245 crores) equity shares of Re. 10 cach fully paid wp 24350 2450
. 250 2430

. Reconciliation of shares outstamding at the begining and ead of the reporting year .
Equity Shares March 31, 2024 March 31, 2023

. No. {in crores, Bs. In Croves No, (im & Rs. In Croves
At the beginning of the year 245 2,450 245 2450
Tesued during the year - . - .
Ouistanding a1 the end of the year ’ . 243 2ASD 245 . ZASD

b. Terms/Rights Attacked to equity Shares

The Holding Company has only one class of equity shares having a par value of Rs. 104~ pet share. Each holder of equiry share is entiled to one vote per share, The dividend proposed by the Board of Directors is
subjact to the spproval of the shareholders m the snguing Annual Geperal Maeting.

In the event of liquidation of the Holding Company the holders of equity shares would be sntitled to receive remaining assets of the Holdmg Company, after disiribution of all p ial The distributi
will be in proportion o the number of equity shares held by the sharsholders, Further the sharehaldees have entered into share holders agreement whershy special ights have been assigned to the Airports Authority of
india (AAL in respect of appointment of the nominee director in the Board of Directors, approval ufreservedS’hmholdersmderdmahers by affirmative vote of the AAlL  Further in case if any shareholder
intends to the transfer its shares subject o restriction of lock in period in Operation, Managy amd Develop £ hareholders, oilver sharcholders will have first right of refusal in accordance
with the s of the shareholders agreemant, .

€. Shares held by holding/ intarmasdiare heldi and its smbsidi
Out of equity shares tsued by the DIAL shares hald by | ms holdmg company, mlermedlate holding company and its subsidiary are as below,
Name of Sharehobdar March 31, 2024 March 31, 2023
GME Airports Linalesd, the holding comgany of DAL ’
156.80 crores {Masch 31, 2023: 156,50 crores) equity share of Rs. 10earhﬁ.t|1ypa|d up 1,568, 00 1,565.00
GMR Airports Infy Limited, the intermwediate Holding C
100 (March 31, 2023: 100) aquity share of Bs. 10 sach fully paid up G0 000
GMR Ewergy Limited, Subsidiary of the GMR Enterprises Private Limited (ultimate Holding Company)
14K} (March 31, 20%3: 100 equity share of Rs. 10 each fully paid up 000 LX)
GHR Alrports Limited Mong with Mr. Srinivas Bommidals LIEL ] 000
1 (March 31, 2023 1} equity share of Rs 10 each fully paid up
GMR Airparts Limited aloag with My, Grandhi Kirsn Kuoar - 0.00 0.00
¥ (March 31, 2023: 1) equity share of Rs. 16 each Fully pad up
d. Details of Sharehelders holding more Bian 5% of equity shares in the Helding Company
March 31, 2024 Warch 31, 2023
Humbers % holding in Class Wombers % Holding iu Class

Exqmity shares of Rs. 10 ench fully paid
Airports Authority of India 637,000,000 6% 637,000,000 6%
GMR. Airpons Limited 1.567,909,708 54% 1,567,999, 798 64%
Eraport AG Frankfurt Airport Services Worldwide : 245,000,000 10% 245.600,000 1%

: 2,449.999.798 100% 2450000398 100%
As per records of the Helding Company including its register of share holderst ibars and other declarali ived from sham holders regarding beneficial interest, the above share holding represents lagal and

beneficial ownership of shares as al the balance sheet date

The Holding Compary has not issued any bonus shares nor has there bes any buy-back of shares in currant reporting year and in Jast 5 years immediately preceeding the current reporting year.
The Holding Company has not issoed any share in consideration other than cash in current reporting year and in 1ast 5 years i diately p ding the currenl reporting year,

Refer note 32 (b} for Promoter's shareholding.

16, Other Equity .
' — Maensiove  Marhizems
Retoined eacnimgs™
Opening balance 384 273.50
Loss for the year (152.10) (267.84)
Re-measurement loss on defined banefit plans . (1,000 {1.82)
Closimg balanee : A (179.26) s
Share of OC1 nfnsmum and joimt veutwres
Balance a¢ per last ; {0.51) (0:36)
Currenl year share OCI _(0.06) 0.13)
Closing hakamce B {0.57) 0.51)
Total retrined earnings . . {A+B} (17933 333
Other items of Cemprehensive [ncome
Cash flow bedge reserve®
Cpening balance (382.25) (72.98)
et movement during the ysar (104.20) {309.91)
Ciusing Balance C {487.09) (382.89)
Tetal (A+B+C) o (656653} 1319.58)
~ Reigined earnings are profiis! (losses) that lhe Cirgup has eamed/incurted till date fess unilzalion for dividend or other distribur with sharehold

* The Helding Company had entered into “call epread aption” with vatious banks For hedging tha rapayment of 6.125% Saniot secumd notes {2025) of USD 522 60 mullion and 6.45% Senior secured notes (2029) of
USD 500 million which are repayable in October 2026 and June 2029 respectively. The Hokling Company has adopied Cash flow hedge sccounting for Call spread options as per Ind AS 304, Accordingly, the
effective portion of gain or loss on the hedging i is recagnised in Qther Compraehensive Income in the Cash flow hedpe reserve, while any ineffective portion is diately in the lidated
staternemn of profit and loss.
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Notes fo the lidated financial stat ts as at March 31, 2024
(All amounts in Rupees Crores, except otherwise stated)

17, Borrowings .
Non - Current
Mareh 31,2024 March 31, 2023
Secured*
{i} Bonds )
6.125% (2026) senior secured foreign currency notes {Mote-1) 434771 4.279.6%
6.45% (2029} senior secured foreign cwrency notes (Note-2) 4,192,58 4,135.74
(i) Debentures
Non Convenible Debentires (October, 2025) 249377 3,210.83
Men Convestible Debentures {June, 2027) 99293 987.92
Noa Convertible Debentures {April, 2030} 1,191.20 -
Non Convertible Debentures {August, 2030) 740,39 -
Non Convertible Debsntures (Mavch, 2034} 79232 -
14,750.90 12.614.18

*Unsecured as per Companies Ace, 2013

a, 6.125% Senior Secured Foreign Currency Notes (Note-1) of USD 521.28 million (March 31, 2023: USD 520.83 million), principal ouistanding of USD 522.60 miliion (March 31, 2023: USD
$22.60 million} from International capital market carrying a fixed interest rate of 6.125% p.a. plus applicable withholding tax. Note-1 are due for repayment in October 2026,

b. 6.45% Senior Secured Foreign Currency Notes (Note-2) of USD 502.68 million (March 31, 2023 USD 503.3% miillion), principal outstanding of USD 500 miflion (March 31, 2023: USDr 500
million) from International capital market carrying a fixed imterest rate of 6.45% p.a. plus appliceble withholding tax. The Note-2 are due for repayment in June 2029. Proceeds fiom these notes shall
be utilized for financing of Phase3 A expansion project.

<. The Holding Company had issued Non-Convertible Debentures (NCDs) of Rs. 3,237.10 crores on March 30, 2021, NCDis were issued on an upfront discount of 1.33%. Proceeds from NCDs were
utilized to repay the entire 2022 senior secured foreign currency notes and for financing of Phase 3A expansion project. These 10.964% Non Convertible Debentures of Rs. 2,493.77 crores (March
31, 2023: Rs, 3,210.83 crores), principal outstanding of Rs. 2,513.05 crores (March 31, 2023: Rs, 3257.10 crores) issved to M/s India Airport Infia ( formerly known as Cliffton Limited) (a Foreign
Portfolio Investor registered with SEBI} cartying a fixed interest rate of 10.964% p.a. payable semi-annually {plus applicable withbolding tax). The NCD are dus for repayment in October 2625.

d. During the previous year ended March 31, 2023, the Holding Company has isswed Listed Non-Convertible Debentures (NCDs) (unsecured as per Companies Act, 2013) of Rs. 1,000 croves
carying fixed interest rate of 9.52% p.a. payable monthly for first 36 months and 9.98% p.a. payable monthly thereafter till maturity. NCDs were pllotted on June 22, 2022 by the Holding Company
to eligible Qualified Institutional Buyers (B’ s} with principal maturity due in June 22, 2027. Proceeds from NCDs shall be utilized for part financing of Phase3A expansion project. These Non
Convertible Debentures of Rs. 992.93 crores {March 31, 2023: Rs. 987.92 crores), principal outstanding of Rs. 1,000 crores (March 31, 2023: Rs. 1,000 crores).

€. During the year, the Holding Company has issued Listed Non-Convertible Deb {NCDs) (unsecured as per Campanies Act, 2013) of Rs. 1,200 crotes carrying fixed inverest rate of 9.75% pa.
payable quarterly for first 60 months and coupon reset rate for balance 24 momths subject to floor of 1.50% and cap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture
Trust Deed. NCDs were alloited on April 13, 2023 by the Holding Company to eligible Qualified [nstitutional Buyers (QIB’s) with principal maturity due on April 13, 2030. Proceeds from both
NCDs { listed in BSE) shall be utilized for part financing of Phase3 A expansion projed. )

f. During the year, the Holding Company has issued Listed Non-Convertible Debentures (NCDs) {(unsecured s per Companies Act, 2013) of Rs.744 crozes carrying fixed interest rate of 9.75% p.a.
payable quarterly for first 60 months and coupon reset rase for balance 24 months subject to floor of 1.50% and cap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture
Trust Deed. NCDs were allotted on Awgusi 22, 2023 by the Holding Company to eligible Qualified Institutional Buyers (QIB’s) with principal maturity due on August 22, 2036, Proceeds from these
NCDs have been utilized for part refi ing of 2025 NCDs issved under Yoluntary Retantion Route during March 2021, subscribed by an Foreign Portfolio Investor i.e M/s India Arport Infra
{ formetly known as Cliffton Limmited).

& During the year, the Holding Company had further issued Listed Non-Convertible Deb {NCDs} { d as per Companies Act, 2013) of Rs. 800 crores carrying fixed interest rate of
$.50% p.a. payable q Ty for first 60 ths and coupron reset rate for bal 60 months subject to floor of 1.50% and cap of 5.50% over the Repo rate a1 the reset date, as per the provisions of
Debenture Trust Deed. NCDs were aliotted on March 22, 2024 by the Holding Company 1o eligible Qualified Institutional Buyers (QIB’s) with amortised repayment schedule starting from 6th year
onwards along with final maturity due on March 22, 2034, Proceeds from shese NCDs shall be ntilized for part financing of Phase 3A expansion project.

h. With respect to Note-1, Note-2 and NCD abave, the Holding Company has to follow Fixed Charge Coverage Ratio as provided under the Indenture for any additiona} indebtedness and other
limitations. The Holding Company has complied with the financial covenants prescribed in the financing documents and the Indenture and other limitations. The Holding Company has complied with
the financial covenants prescribed in the fnancing documents and the Indenture. All Nates and NCDs are secured (umsecured as per Companies Act, 2013) by first rank pari-passu charge on all the
future revetmes, receivables, Trost and Retention acoouat, any other reserve, other bank accounts and insurance praceeds of the Holding Company and all the rights, titles, interests, permits in respect
of the project documenis as detailed in the lenders agreements, to the extent permissible under Operation Management Development Agresment (OMDA).

i. The above mentioned borrowings have been wtilised as per the purpose they have been taken,

3 Changes in linbilities arising from financing activities:-

(This space has been intentionally lefi blank)

Chartered

Accountants *

{Particulars Liabilities aising from financing activities Assets "'um‘:?f;l‘"’g term
Borrowings laterest accrued on Lease linbilities Derivative instrument- Cash flow
horrowings hedge
As at April 01,2022 10,982.76 337.63 14.40 723.01
Cash flows 578.00 (1,009.72) (6.33) (260.25)
Non-cash changes
Finance cost 0.14 1,015.99 134 260.66
Foreign exchange fluctuation §53.28 - - -
Additions in leases - - 317 -
Change in Fair values - - - 34250
As at March 31, 2023 12,614.18 343.90 12.58 1,065.92
Cash flows 1.999.66 {1,179.37) {20.08) (260.66)
Non-cagh changes
Finance cost 10.47 114393 9.78 26138
Foreign exchange fluciuation 126.29 - - -
Additions/modification in leases - - 404,04 -
Change in Fair values ] . - - 2085
As at March 31, 2024 14,750,90 30846 406.32 1,087.49
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Notes to the consolidated financia] statements as at March 31, 2024

{All amounts in Rupees Crores, except otherwise stated)

18. Other Financial Liabilities

Non Current Current

March 31, 2024 March 31, 2023

Ovtber financiat liabilities at amortised cost

March 31,2024 March 31, 2023

Security Deposits from trade concessionaires- others 53553 448 50 29758 25665
Security Deposits frem commercial property developers 41.10 185.87 - -
Eammest money deposits - - 1.26 1.29
Capital Creditors - - 1,071.19 £16.28
Refention money 2820 7.1% 91.08 14038
Annual fees payable to AAL [refer note 34(b)] 789.68 663.57 - -
Interest accrwed but not due on borrowings - - 308.46 343.90
Employes benefit expenzes pavable - - 2407 2.60
Total other financial liabillies at amortised cost 130451 1,303.09 1.771.64 L561.10
19, Deferred Revenue
Non Current Current
. _Moarch 31,2024  March 31,2023 March 31,2024 March 31, 2023
Defeired income on Gnanclaf liabilities camied ar amottized cost (refer note a balow) 266247 2,126.31 118.07 99.74
Unearned revenue {refer note b below} 4.20 413 91.84 90.96
ene 267267 213044 20931 19070
{a}Deferred income on financial liabilities carvied nt amortized cost
March 31, 2024 March 31, 2023
Az a April 01, 222605 2,307.24
Deferred during the vear 692,96 3273
Rel d to the consolidated of profit and loss (132.46) (113.92)
As at March 31, 2,786.55 226.05
() Unearned revenue
March 31,2024 March 31, 2023
As at Aprl 01, 95.09 8521
Deferred during the year 356.19 580.27
Released to the consolidated statemant of profit and loss {855.24) (580.39)
As at March 31, 496,04 95.09
Note:
a. hnterest free security deposit received from concessionaire and commercial property developers (that are refindable in cash on completion of its term) are carried at amortised cost. Difference
between the amortised value and transaction value of the security deposits received has been recognised as deferred revenue.
b. Uncarned revenue a3 at March 31, 2024 represents "contract liabilities' due to adoption of medified retrospective approach of transition in accordance with Ind AS 115,
20, Other Liabilities
Non Carrent Current
Maych 31,2024 March 31, 2023 March 31, 2024 March 31, 2033
Advances from ial property developers 380,77 185.29 10832 78.76
Advance from customer 0.16 0.16 33,88 49 64
Marketing fimd liability - - 57.08 4574
Tax deducted at sourcedTax Collected at source payable - - 113.24 84.26
Goods and Service tax payable - - 2424 1.88
Other statutory ducs - 297 349
(kher liabilities - - 2821 32.8%
380.93 185.45 _368.00 296,65
MNotes:

E)
43

1. Advances from c ial property d
transition in accordance with Ind AS 115,

and Advances from customers as at March 31, 2024 represents ‘contract liabilities' due to adoption of modified retrospective approach of

2. Applying the practical expedient as given in [nd AS 115, the Holding Company has not disctosed the remaining performance obligation related disclosures for contracts whete the revenue
recognized corresponds directly with the valie to the custemer of the entity's performance completed to date, typically those contracts where invoicing is on time and material basis.

3. Contract liabilities include transaction price, other than those meeting the exclusion criteria mentioned above, related to performance obligation to be satisfied within one year for Rs, 142.26
crores (March 31, 2023: Bs 128 40 crores) and afier one year for Rs. 380.93 crores (March 31, 2023: Rs 135.45 crores),

(This space has been inteitionaliy lefl blank)
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Notes to the conselidated fluancial statementds as at March 31, 2024

(Al amounts in Rupees Crores, except otherwise stated)
21. Trade payables

March 31,2024  March 31, 2023

Total outstamding dues of ticro enterprises and small enterprises

5685 36.02
Total owstanding dues of creditors other than micro emeq:nses and small enterprises :
- Related parties [refer note 34(b)} 34241 181.28
-Others* . : 268.97 228.74
6683 d4604

*eludes bills payable of Rs. 3.23 croves (March 31, 2023 : Bs 0.11 crore) towards goods and services , which are initially paid by banks where there i8 no recourse on the Holding Company.

Disclosure ag per Section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006
' March 31,2024 March 31, 2023

The principal amount and the L due & ng
unpaid to
any supplier: .
- Principal amount 56.85 36.02
- Interest thereon ) - -
The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to - -
The of i due and payable for the period of delay in making payment (which have been paid but

beyond the appointed day during the year) but without adding the interest specified under this Act ) - -
The amount of interest accrued and remaining vnpaid - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the

interest dues above are actually paid to the small investor - N N

Terms and conditions of the above fnancial liabitities:
Trade payables are non-interest bearing and are normally settled on 30-60 day tenms.
Related parties payable are payable on demand once they get due.
Fot explanations on the Holding Company’s ¢redit risk management processes, refer o Note 40,

Refer note 32(a)(iii) for ageing of Trade payables.

22 Provisions

Non Corrent Current
_March 31,2024 March 31,2023 March 31,2024 March 31,2023
Provisicn for em ployee benefits .
Provision for leave benefits [refer note 35(a)] - - 36.37 3252
Provision for gramity [refer note 35(c)} - 3.06 - -
Provision for superannuation : - - 0.36 0.33
Others - - 119.73 119.73.
- 3.06 156.46 152.58
Break up of financial liabilities
MNon Current Current

March 31, 2024 March 31, 2023 March 31, 2024  March 31, 2023

Financigl Yiability carried at amortised cost

Borrowings (refer note 17) 14,750.90 12,614,183 - T
Trade payables {refer note 21) - - 668.23 446.04
Lease Lisbilities frefer note 44{k) 36325 259 43.07 399
Other financial labitities {refer note 18) 1,394.51 1,305.09 1,771.64 1,561.10

16,508.66 13.927.86 2,482.94 201113

{This space has been imtentionally left Mank)
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Notes to the consolidated fluanclal statements as at March 31, 2024

{All amounts in Rupees Crores, except otherwise stated)

23. Revenne From Operations

Revenue from contract with customers (refer note 44(I)
Aeronautical (A)
Non - Aeronantical
Duty free
Retail
Advertisement
Food and Beverages
Cargo
Ground Handling
Parking
Land and Space — Rentals
Others
Tetal Non -Aeronzutical (E)

Other operating revenue
Revenue from commercial property development (C )

Totdl (A+B+C)

24, Other income

Interest income on financial asset carried at amortised cost
Bank deposits and others

Security deposits given

Interest income on other financial asset

Other non-operating income

Gain on sale of financial asset carried at fair value through profit and loss

Cutrent investments-Mutual fund

Fair value gain on financial instruments at fair value through profit and loss*

Profit on sale of property, plant and equipment
Profit on relinguishment of assets righis
Miscellaneous income

* Fair value gain on financial instrurnent at faic vatue throﬁgh profit and loss relates io current investment in mutual funds.

25. Employee.Beneﬁts Expense

Salaries, wages and bonus

" Contribution to provident and other fimds
Grabity sxpenses [refer note 35(c))
Staff welfare expenses

26, Depreciation and amortization expense

Depreciation on property, plant and equipment {refer note 4)
Amortization of intangible assets (refer note 6) )
Depreciation on right-of-use assets [refer note 5]

27. Finance Costs

Interest on bortowings
Call spread option premivm
Interest expenses on financial liability carried at amortised cost
Other interest’
Other borrowing costs
-Bank charges
-Other cost
Redemption premium on borrowings

{This space heas been intentionally left blank)
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March 31, 2024 March 31, 2023
1,061.78 537,63
639 87 507.22
185.78 ISRV
203.02 166.53
270.42 213.08
404.26 336.10
213.26 161.12
92.55 73.08
551.94 537.20
376,57 303.75
2,941.67 2,477.25
" 801.69 575.00
4.805.14 3.985.97
March 31, 2024 March 31, 2023
71.93 3978
0.54 0.72
7.2 6.50
32.76 1921
1.57 1.09
- 0.36
- 59.57
1.30 2,04
118.31 12927
March 31, 2024 March 31, 2023
257.67 22220
17.08 16.00
266 2.73
13.42 11,05
290.83 251.98
March 31, 2024 March 31, 2023
769.05 64124
974 931
13.34 5.24
792,13 655.79
March 31, 2024 March 31, 2013
'840.91 575.17
152.72 152.31
8423 95,73
463 5.06
1.50 038
1.33 1.67
41.73 -
1,127.08
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Notes to the consolidated financial statements as at March 31, 2024
All amounts in Ru Crores, except otherwise stated)

28, Other expenses

Utility expenses
Repairs and maintenance

Flant and weachinery

Buildings

IT Systems

Others
Manpower hire charges
Airport Operator fees
Security related expenses
Insurance
Consuenables
Professional and consultancy expenses
Travelling and conveyance
Rates and taxes
Rent {including lease rentals)
Advertising and sales promotion
Communication costs
Printing and stationery
Directors’ sitting fees
Provision for non-moving invertory
Paymesit to auditors {tefer note A below)
Impairment toss allowance on trade receivables / bad debts written off
Exchangs difference (net)
Corporate cost allocation
Collection charges (net)
Donations
CSR. expenditure {refer note B below)
Property, plant and equipment written off
Expenses of commercial property development
Miscellaneous expenses

A. Payment to Auditors (Included in other expenses above)
(Excluding Goods and scrvice tax)

As Audilor

Andit fes

Tax andit fee

Other services

- Other services (including certification fees)

-Reimbursement of expenses

B. Details of CSR expenditure;

a) Gross amount requirved to be spent by the Company during the year

b) Amount spent during the year ended

i) Construction/acquigition of any asset
ii) O purpoges other than (i} above*

<) Amount spent during the year ended

i) Construction/acquisition of any asset
i) On puposes other than (i) above*

March 31, 2024 March 31, 2023
69.20 76.50
1356} 117.61
3866 41.10.
3882 3426
2517 21
168.62 145,51
113.39 64.67
2349 20.88
2368 2142
15.90 24.90
66.64 104.45
48.74 45.53
40.84 19.57
212 500
30.99 15.64
234 1.08
1.77 1.21
023 024
1.07 -
139 1.08
- 0.56
0.48 075
83.4% 68.33
3.84 718
0.51 0.38
6.00 442
0.06 12.50
2859 32.84
392 5.61
979.46 826.53
March 31, 2024 March 31, 2023
1.03 099
0.06 0.06
028 -
0.10 0.03
139 108
March 31, 2024 March 31, 2023
) March 31, 2024
Yet to be paid in cash In cash Total
- 6.00 6.00
March 31, 2023
Yet to be paid in cash In cash Total
- 442 4.42

* Includes Rs 3.50 crores (March 31,.2023 : Rs 3.00 crores) contribution to GMR Varalaksmi Foundation for various CSR activities related to heatth, education, gender

equality and women empowerment as approved by CSR. committee [refer note 34(a) and 34(c)]

(This space has been intentionaltly left blank}
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(Al amounts in Rupees Crores, except otherwise stated)

29, Exceptional items

Property tax settlement with Dethi Cantonment Board (Refer note 36 (1) (a))

Annwal fee o AAI for the month of March 2022 (including interest)

Reversal of provision against advance to AAT paid under protest [Refer note 36 (1) {2)]
Reversal of lease revenue {net of MAF) {Refer note 44(5%)

30. Components of other comprehensive income (OCI)
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

Re-measurement gain on defined benefit plans [refer note 35 (¢)] (A)
Share of OCI of associates and joint ventures (B)

Cash Flow Hedge Reserve (net)

Less: reclassified to consolidated statement of profit and loss

Net movement of cash flow hedges (C)

Total (A+B+C)

31. Earnings Per Share (EFS)

The foliowing reflects the income (loss) and share data used in the basic and diluted EPS computations:

Loss attributable to equity holders of the Holding Company

Weighted average numiber of equity shares used for Computing Farning Per Share (Basic and Diluted)

Earnings Per Share (Basic) (Rs)
Earnings Per Share {Diluted) {Rs)
Face value per ghare (Rs)

(This space has been imentionafly feft blank)

March 31, 2024 March 31, 2023
102.0% -
164 84 -
(446.21) -
- 54,14
{179.25) 54,14
March 31, 2024 March 31, 2023
{1.00} (1.82)
{0.06) {0.15)
(104.00) (308.84)
{0.20) (L.07)
(104.20) {309.91)
{105.26) {311.88),
March 31, 2024 March 31, 2023
(182.10) (267.85}
245.00 245,00
0.74) (1.0%9)
{0.74) {1.09)
10.00 10.06
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Notes to the consolidated financial statements for the year ended March 31; 2024
(All amounts in Rupees crores, except otherwise stated)

32, Other disclosures required as per Schedule IIT

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)#

Amount in CWIP for a period of . ,

As at March 31, 2024 Less than 1 1-2 years 2-3 years More than 3 Total

: year years

Projects in progress 320.44 87.80 157.54 19.41 585.19
Amount in CWIP for a period of

As at March 31, 2023 Less than 1 1-2 years 2-3 years More than 3 Total

year years :
Projects in progress 2,541.73 2,542.07 1,479.21 1,519.87 8,082.88

# No project is temporarily suspended.

Details of capital-work-in progress (CWIP), whose completion is overdue

As at March 31, 2024

To be completed in

Less than 1 vear

1 -2 years

2 -3 years

More than 3 years

Phase-3A Project ©

56.83

~Due to COVID-19 pandemic and other unavoidable circumstances overall project completion date shifted from September
2023 to March 2024 and project cost increased from earlier approved cost of Rs. 11,550 crores to Rs 12,616 crores on
account of GST Input Tax. Credit, expected cost escalation (pending settlement), and interest / expenditure during
construction period. As on March 31, 2024, except some minor works all works under Phase-3A expansion program have
been completed and capitalized [refer note 44(m)].

As at March 31, 2023

To be completed in

Less than 1 year

1-2 vears

2 - 3 years

More than 3 years

Phase-3A Project ~

7,766.09

(ii) Trade Receivables

As at March 31, 2024

Outstanding from the due date of payment

Total

Not
due

Less than
6 months

6 months -
1 year

1-2 years

2-3 years

More than
3 years

Undisputed trade receivables —
considered good

- 42.75

16.56

14.39

4.96

10.61

89.77

Undisputed trade receivables —
which have significant increase
in credit risk

0.20

- 2.03

2.23

Disputed trade receivable-
Considered good

Disputed trade receivables —
which have significant increase
in credit risk

Less:- Allowance for bad and
doubtful debis

(0.20)

- (2.03)

Trade Receivables as on
March 31, 2024*

- 42.75

16.56

14.89

10.61
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Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

As at March 31, 2023
Qutstanding from the due date of payment Total

Not | Less than | 6 months 1-2 2-3 More than 3

due | 6 months -1 year years years years
Undisputed frade receivables - . -
considered zood - 17.80 2993 18.74 4,75 . 5.58 76.80
Undisputed trade receivables — '
which have significant increase - 0.51 0.01 - - 1.99 2.51
in credit risk
Disputed trade receivable- ) )
Considered good ) ) i ) )
Disputed trade receivables —
which have significant increase - - - - - - -
in credit risk
Less :- Allowance for bad and
doubtful debis - {0.51) (0.01) - - (1.99) (2.51)
Trade Receivables as on -
March 31, 2023* - 17.80 29.93 18.74 4.75 5.58 76.80

*Unbilled receivables are shown as part of other financials assets (refer note 8), not included above.

(iii) Trade Payables

As at March 31, 2024
Unbilled Outstanding from the due date of payment
dues Notdue | Lessthan | 1-2 years | 2-3 years | More than 3 | Total
1 year years
Micro and small 39.87 10.07 6.80 0.01 0.04 0.06 36.85
enterprises
Others 536.80 25.84 47.57 0.75 0.07 0.35 611.38
Disputed dues — MSME - - - - - - -
Disputed dues — Others - - - - - - -
As at March 31, 2023
Unbilled OQutstanding from the due date of payment
dues Notdue | Lessthan | 1-2 years | 2-3 years | More than 3 Total
. 1 year years
Micro and small 27.50 7.58 0.85 | 0.03 0.06 0.00 36.02
enterprises
Others 200.43 128.93 79.91 0.24 0.44 0.07 410.02
Disputed dues — MSME - - - - - - -
Disputed dues — Qthers ' - - - - - - -

{This space has been intentionally left blank)
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(b)Promoter Shareholding in Holding Company: -

Name of promoter As at March 31, 2024 As at March 31, 2023
Number of % of % Number of % of %
shares total Change shares total Change
shares during shares during
the vear the year
GMR Airports Limited 1,567,999,798 64% Nil 1,567,999,798 64% Nil
GMR Airports Infrastructure 100 0.00% Nil 100 0.00% Nil
Limited ‘ '
GMR Energy Limited 100 0.00% Nil 100 0.00% Nil
GMR Airports Limited along 1 0.00% Nil _ | 0.00% Nil
with Mr. Srinivas Bommidala ' :
GMR Airports Limited along 1 0.00% | - Nil 1 0.00% Nil
with Mr. Grandhi Kiran
Kumar

{¢) The Holding Company does not have any Benami property, where any proceeding has been initiated or
pending against the Holding Company for holdmg any Benami property.

(d) The Holding Company has no transactionsfbalances with companies which are struck off under section 248
of the Companies Act, 2013 to the best of the knowledge of Company’s management.

(e¢) The Holding Company haé not traded or invested in Crypto currency or Virtual currency.

(f) The Holding Company, its associate companies and joint venture companies have not advanced or loaned
or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shalli:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company, its associate companies and joint venture (Ultimate
Beneficiaries); or

{ii) pr0v1de any guarantee, security or the like to ot on behalf of the Ultimate Beneficiaries;

(g) The Holding Company, its associate companies and joint venture companies have not received any fund
from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Holding Company its associate companies and joint venture shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(h) The Holding Company has used borrowings from Banks and financial institutions for the specific purpose
for which it was taken at the balance sheet date.

(i) The Holding Company has not been declared willful defaulter by any bank or financial Institution or other
lender.

(j) The Quarterly return/statements of current assets filed by the Holding Company with banks and financial
institutions in relation to secured borrowings wherever applicable are in agreement with books of accounts.

(k) The Holding Company does not have any such transaction which is not recorded in the books of account
that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
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() The Holding Company does not have any charges or satisfaction which is yet 1o be registered with ROC
beyond the statutory period.

(m) The Holding Company has complied with the number of layers prescribed under clause (87) of section 2 of
the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017,

(m) The Holding Company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial year.

33. Significant accounting judgements, estimates and assumptions

The preparation of the Holding Company’s consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a materlal adjustment to the carrying amount of
assets or liabilities affected in future periods.

33.1 Judgements

In the process of applying the Holding Company’s accounting policies, management of the Holding Company

has made the following judgements, which have the most significant effect on the amounts recognised in the
consolidated financial statemenits. :

Discounting rate

The Holding Company has considered incremental borrowing rate of Airport sector as at transition date for
measuring deposits, being financial assets and financial liabilities, at amortised cost. The incremental borrowing
rate have been revised for period starting from April 1, 2023 for all the deposits taken/received post March 31,
2023. The impact has, accordingly, been duly accounted for in these consolidated financial statements.

Consideration of significant financing component in a contract

The Holding Company sells pouring rights at airport for which contract period is for more than one year. The
Holding Company concluded that there is a significant financing component for those contracts where the
customer elects to pay in advance considering the length of time between the customer’s payment and rendering
services, as well as the prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Holding Company concluded that
the interest rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment
to the amount paid in advance} is appropriate because this is commensurate with the rate that would be reflected
in a separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

The Holding Company had entered into Operation, Management and Development Agreement (‘OMDA”) with
Airports Authority of India (*AATI’), which gives Holding Company an exclusive right to operate, maintain,
develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years,
which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
provisions of the OMDA. Under the agreement, AAI has granted exclusive right and authority to undertake some
of the functions of the AAT being the functions of operation, maintenance, development, design, construction,
upgradation, modernization, finance and management of the Airport and to perform services and activities at the
airport constituting ‘ Aeronautical Services’ and ‘Non-Aeronautical Services’. For prices, acronautical services
are regulated, while the regulator has no control over determination of prices for non-aeronautical services. The
management of the Holding Company conducted detailed analysis to determine applicability of Appendix D of
Ind AS l 15 and concluded that the same does not apply to the ing Company. Holding Company’s concession

Chartered
* \Accouptants/ * |
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arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are
important from Holding Company, AAI and users/passengers perspective. Further, the regulated and non-
regulated services are substantially interdependent and cannot be offered in isolation. The airport premise is
being used both for providing regulated services (Aeronautical Services) and for providing non-regulated
services (Non-aeronautical Services). Accordingly, the management of Holding Company has concluded that
SCA does not apply in its entirety to the Holding Company. '

Applicability of Service Concession Arrangement (SCA)

Management of CELEBI has assessed applicability of Appendix C te Ind AS 115 — “Service concession
arrangements” to Concessionaire agreement entered into by the CELEBI which gives it right to operate, maintain,
develop modernise and manage the existing Cargo terminal for a period till March 31, 2034 and the new domestic
terminal at Delhi for a period till March 31, 2021. In assessing the applicability, management of CELEBI has
exercised significant judgement in relation to the underlying ownership of the assets, terms of the arrangement
entered with the grantor, ability to determine prices, fair value of construction service, assessment of right to
guaranteed cash etc. Based on detailed evaluation, management of CELEBI has determined that this arrangement
meet the criteria for recognition as service concession arrangements.

Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Holding Company is
required to pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable
in twelve equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I
of OMDA, “Revenue” is defined to mean all pre-tax gross revenue of Holding Company with certain specified
exclusions,

Management of the Holding Company is of the view that the certain income / credits arising on adoption of Ind-
AS was not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered.
Further, these income/credits in Consolidated Statement of Profit and Loss do not represent actual receipts from
business operations, from any external sources and therefore, these incomes/ credits should not be treated as
“Revenue” for calculation of MAF to AAL Accordingly, the Holding Company, basis above and legal opinion,
has provided the monthly annual fee to AAI based on Revenue as per the Ind AS financial statements after
adjusting such incomes/credits (refer note 36 (I) (g), (h) and 44 (g)).

33.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a maierial adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Holding Company based on its assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising

that are beyond the control of the Holding Company. Such changes are reflected in the assumptions when they
oceur. '

Taxes

- Deferred tax assets are recognised for unused tax losses to the extent that ii is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
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that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term

nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management of the Holding Company considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 35(c).
Provision for periodic maintenance

As part of the CELEBI's coniractual obligation to maintain the cargo terminal to a specified level of
serviceability, CELEBI has recognised a provision for planned maintenance in their financial statement. In
determining the fair value of the provision, assumptions and estimates are made in relation to discount rates, the
expected cost to replace the assets, inflation percentage and the expected timing of those costs. CELEBI has
calculated the provision using the discounted cash flow (DCF) method based on the-following assumptions:

- Discount rate: 8.44% p.a.

- Inflation percentage: 6 % p.a.

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities invelved in the
valuation and its long-term nature, provision for leave encashment is sensitive to changes in these assumptions.
All assumptions are reviewed at each consolidated balance sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Holding
Company, including legal, contractor and other claims. By their nature, contingencies will be resolved only when
one of more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum,
of contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events.

" Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 38, 39 and 40 for further disclosures.
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Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Holding Company is not yet committed to or significant
future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount
is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes.

(This space has been intentionally left blank)
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34. Related Party Transactions
a) Names of related parties and description of relationship:

Description of relationship Name of the refated parties
Uliimate Helding Company {Group) GMR Enterprises Private Limited
Intermediate Holding Company GMR Airports Infrastructure Limited*
Holding Company of DIAL GMR Airports Limited
Delhi Airport Parking Services Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited
Associates

Celebi Dethi Carge Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited
D ion!

Fellow subsidiaries (including subsidiary companies of

the ultimate/ Intermediate
holding comparty) : :

GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

GMR Consulting services Private Limited

GMR Aviation Privaie Linited

Raxa Security Services Limited

GMR Pochanpalli Expressways Limited

GMR Highways Limited’

GMR Energy Trading Limited

GMR Goa International Airport Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR. Acro Technic
Limited)*

GMR Hospitality & Retail Limited

GMR Power and Urban Infra Limited

(MR Green Energy Limited

(MR Kamalanga Energy Limited

(GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

Fellow associates (including associate companies of the ultimate/ Intermediate holding
* |company)

GMR Tenaga Operations and Maintenance Private Limited

Joint ventures

Delhi Aviation Services Private Limited

Delhi Aviations Fuel Facility Private Limited

Delhi Dyty Free Services Private Limited

Enterprises in respect of which the company is a joint venture

GMR Baioli Holi Hvdropowes Private Limited®
Airporis Authority of India

Fraport AG Frankfurt Airpon Services Worldwide

Joint Ventres of member of a Group of which DIAL is a member

GMR. Megawide Cebu Airpert Corporation

Enterprises where significant influence of Key Management Personnel ot their relatives
LeXists

(GMR Varalaksmi Foundation

Key Management Personnel

Mr. G.M. Raop — Executive Chairman

Mr. G.B.S Raju- Managing Director

Mr. Srinivas Bommmidala -- Non Executive Director

Mr. Grandhi Kiran Kumar — Non Executive Director

Mr. K. Naravana Rao - Whole Time Director

Mr. Indana Prabhakara Rao- Executive Director

Mr. Regis Lacote - Mon Executive Director

Mr, Pigrre-Etienne Mathély-Alternaie Director to Mr. Regis Lacote (wef. October 30, 2023)

Ms. Denitza Weismantel- Non Executive Director

Mr.Matthias Engler - Alternate Director to Ms. Denitza Weismantel

M. Subba Rao Amarthalugu - Independent Director

Dr. Emandi Sankara Rao- Independent Dirgctor

Mr. Fabien Lawson - Director (wef. October 30, 2023)

[Ms Bijai Tushar Ajinkya - Independent Director {wef. September 06, 2022)

Dr. Mundayat Ramachandran - Independent Director

M. Pankaj Malhotra- Additionai Director {wef. Dacember 09, 2023)

Ms. Rubina Ali - Non Executive Director (AAI Nominee}

Dr. Srinivas Hanutnankar - Non Executive Director (AAT Nominee) (wef. Cetober 01, 2023)

Mr.Phitipee Pascal - Non Executive Director (till October 26, 2023)

Ms. Siva Katneswari Vissa - Independent Director (till September 05, 20223

Ms.Vidya Vaidyanathan - Additional Director (AAT Nominee) (wef. November 14, 2022 to
MNovember 29, 2023)

Mr. Anii Kumar Pathak - Non Executive Director (AAT Nominee) (till September 30, 2023)

Mr. K. Vinayak Rao- Non Executive Director {AAI Nominee) (wef. June 28,2021 to_October
31,2022)

Mr.Yideh Kumar Jaipuriar - Chief Executive Officer

Mr. Hari Nagrani - Chief Financial Officer

Mr.Abhishek Chawla - Company Secretary




Delhi International Airport Limited
CIN, U63033DL2006PL146936
Notes to the consolidated financial statements for the year ended March 31, 2024

(ANl amounts in Rupees Crores, except otherwlse stated)

1. The Company had invested in DIGI Yaira foundation, a Special Purpose Vehicle (SPV) formed as central platform for identity management of passengers, as Joint Venture (JV) of
Private Airport Operators and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization) under the provisions of the Companies Act, 2013, Further, it had
been decided by AAI that initially AAT, Delhi International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) witl form this company with the shareholding
ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March 31, 2023: Rs. 1,480).
Currently, 26% shareholding of Digi Yatra Foundation will be held by AAI and remaining 74% sharehelding will be equally divided amongst the Private Airport Operaters viz, BIAL,
Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad Intemational Airport Limited (GHIAL), Mumbai Intemational Airport Limited (MIALYi.2. 14.80% each.

During the year ended March 31. 2023, DIAL has transferred 74 equity shares (i.e. 7.4% equity in D'YF) to Mumbai Intemational Aisport Limited (MIAL) on June 14, 2022,

2.GMR Aero Technic Limited has demerged the Maintenance, Repair and Overhaul (MRO) division and merged into GMR Air Cargo and Aerospace Engineering Limited. Therefore,
the MRO business is now operated under the new name “GMR. Air cargo and Aerospace Engineering Limited™.

3. Due to inordinate delay in commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the external valuer as at March 31, 2023,
the Company has created a provision for impainuent in its investment in GMR, Bajoli Holi Private Limited for Rs, 38.53 crores in previous year ended March 31, 2023.

4. Change in the Nasne of "GMR Alirports Infrastructure Limited” from "GMR Infrastructure Limited” with effect from September 15, 2022,

5. The composite scheme of amalgamation and arrangement for smalgamation of GMR Tuti-Anakapalli Expressways Limited (GTAEL) and GMR Tambaram Tindivanam Expressways
Limited (GTTEL) with GMR Highways Limited was approved by the Hon’ble National Company Law Tribunal, Mumbai bench vide its order dated August 03, 2022 with Appeinted date
of April 01, 2019, The said Tribunal order was filed with the Regisirar of Companies by the Company, GTAEL and GTTEL on August 11, 2022 thereby the Scheme becoming effective on
that date.

{This space has been intentionally left blank)
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34 (b} Summary of balances with the above related parties are as follows:

Joint Ventures
Delhi Duty Free Services Pmrate Limited

|Balances as at Date Mareh 31, 2024 March 31, 2023
Investments in Associates apd Jojnt Ventures
Iovestments in Un uity Share
Associales
Celebi Delhi Cargo Terminal Management India Private Limited 52.81 54.69
Travel Food services (Dethi Terminal 3) Private Limited 17.23 10.88
TIM Dethi Airport Advertising Private Limited 69.02 51.14
Delhi Atrport Parking Services Private Limited 5135 44.63
Digi Yaira Foundation 085 {0.13)
Joint Ventures
Delhi Aviation Services Private Limited 12.58 - 14,48
Delhi Duty Free Services Private Limited 276.61 285.69
Delhi Aviation Fuel Facility Private Limited 62.35 67.43
GMR Bajoli Holi Hydropower Private Limited - 67.13
Provision for dimunition iy) value of Non-Current Investments
Joint Yentures .
GMR Bajoli Holi Hydropower Private Limited - 51.60
Trade Receivables {includi
Intermediate Holding Compapy -
GMR Airports Infrastructure Limited 0.24 1.20
Holding Company
GMR Airports Limited - 6.10
Associates
TIM Delhi Airport Advertising Private Limited 0.65 0.65
Dethi Airport Parking Services Private Limited B
Joint Ventures
Delhi Avlatmn Semces Prwate lelted "
GMR Aviation Private Limil,ed 0.10 0.19
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 031 0.14
GMR Highways Limited 1.14 1.14
GMR Energy Trading Limited ¢.08 0.78
GMR Pochanpalli Expressways Limited 275 2.84
GMR Airport Developers Limited 4.69 0.02
Raxa Secuarity Services Limited 0.26 0.26
GMR Consulting services Private Limited - 0.01
" |GMR Power and Urban Infra Limited 3.56 2.77
GMR Green Energy Limited - 0.03
GMR Warora Energy Limited 36l 4.38
GMR Vemagiri Power Generation Limited 2.83 2.83
GMR Kamalanga Energy Limited 4.45 4.14
Fellow associates {incladin i mpanies of the uitimate/ Intermediate holding compan
GMR Tenaga Operations And Maintenance Private Limited : 0.05 0.01
oint V.
GMR Bajoli Holi Hydropower Private Lumted 0.17 0.14
re of of a Group of i ber : .
GMR Megawide Cebu Airport Corporation 0.07 0.07
Enterprises in respect of which the company is a joint veriture
Airports Authority of India 0.04 -
i ial -
Intermediate holding company
GMR Airports Infrastructure Limited 0.0% -
Associates
Delhi Airport Parking Services Private Limited 874 7.91
|TIM Delhi Airport Advertising Private Limited 29.74 29.53
Celebi Delhi Cargo Terminal Management India Private Limited 23.57 17.98
Travel Food Services (Delhi Terminal 3) Private Limited 249 270
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34 (b) Summary of balances with the above related parties are as follows:

Balances as at Date March 31, 2024 March 31, 2623
Fellow subsidiaries (i ing subsidia anies of the ultimate/ Intermediate Holding Compa :
GMR Aviation Private Limited (.01 0.01
GMR Air Cargo and Aerospace Engmeenng (Formerly lmown as GMR Aero Technic Limited) 0.09 0.06
GMR Energy Trading Limited 0.02 0.01
GMR Pochanpalli Expressways Limited 0.01 -
GMR Consulting services Private Limited (.01 -
GMR Airport Developers Limited 241 1.86
GMR Kamalanga Energy Limited .01 -
GMR Warora Energy Limited 0.1 -
Enterpriges j hich the is 4 joint ventu

Aimports Authority of India 1.00 1.01

her recove lated parties- urrent

E jses in res| hich the company is a joint venture

Airports Aunthority of India 446.2] -
Other regcoverable from related parties

Dethi Duty Free Services Private Limited 011 .09
Associates

Delhi Airport Parking Setvices Private Limited 0.06 0.05
Celebi Delhi Cargo Terminal Managemeni India Private Limited 0.14 .11
Travel Food Services (Delhi Terminal 3) Private Limited 0.02 -
TIM Delhi Airport Advertising Private Limited 0.05 0.11
DEGI Yatra Foundation - 0.17
Enterpriges in respect of which the company is a joint vepture

Atrports Authorlty of Indla 4321 489 42
GMR Goa lntematlona! Alrport lelted - 0.27
GMR Aviation Private Limited 0.01 -

v recoverabl ash or kind

Intermediate Holding Com:

GMR Airports Infrastructure Limited - 222
Joint Ventures

GMR Bajoli Holi Hydropower Private Limited 19.30 62.31
| Provision against advance 3 M ; -

Enterprlses in mpect of whlch the Company is a joint venture

Airports Authority of India 4321 489.42
Other Financia) Assets - Current

de Receivables (including marketing fund

Intermedj Ldin;

GMR A]rports lnfrasu'ucture Lumued 0.0l 0.02
GMR Energy Tradmg Limited 0.02 0.08
GMR Airport Developers Limited 9287 84 .50
GMR Warora Energy Limited . 023 0.46
GMR Kamalanga Energy Limited 027 0.37
GMR Vemagiri Power Generation Limited .54 0.57

Venture o ofa hic js a Me

Celebi Delhi Cargo Terminal Management India Private Limited - 28.55
Enterprises in respect of which the company is a joint venture

Airports Authority of India

(This space has been intentionally left blank)
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34 (b) Summary of balances with the above related parties are as follows:

Balances as at Date March 31, 2024 March 31, 2023
¥ i i rketing fand}-Current

Intermediate holding company -

GMR. Airports Infrastructure Limited 12.60 -

Holding Company

GMR Aimorts Limited 31.85 37.80

. jAssociates

Travel Food Scr\'locs (Dclhl Terminal 3} Private leﬂed - 0.11

Raxa Secunty Servtces Limited 395 2.09

GMR Energy Trading Limited 0.10 0.10{

GMR Airport Developers Limited 10.52 1.59

GEOKNO India Private Limited . - 0.01

OMR Vemagiri Power Generation Limited 0.01 0.02

GMR. Power and Urban Infra lirmited 0.0 0.02

Enterprises in respect of which the company is a iojnt veninre .

Alrports Authority of India 215.77 107.53

Fraport AG Frankfurt Airport Services Worldwide 52.86 35.35

Other Financial Liabilities - Nop Current

Airports Authority of India : 789.68 663.57

ther Financial Liabilities i -

Security Deposits from tra jonaires - current

Holding C -

GMR Airports Limited - 0.01

Associates :

Celebi Delhi Cargo Terminal Management ndia Private Limited 0.61 0.01

TIM Delhi Alrport Advertising Private Limited L.44 0.87

Travel Food Services {Delhi Terminal 3) Private Limited 0.28 046

Joint Ventures

Dethi Duty Free Services Private Limited 1.67 1.50

Delhi AVlatan Sen'loes anate lelted

GMR. Aviaticn Private Limited 0.11 0.11

GMR Air Carge and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.08 032

Other Financial Liabilitics at amortised cost- Non Current

Secnri ifs frol de concessionaires - non current

Intermediate holding company

GMR Airports Infrastructure Limited 0.24 -

Joint Ventures

Delhi Aviation Fuel Facility anate Limited 22.03 19.28

Delhi Duty Free Services Private Limited 210.74 204,32

Associates

Celebi Delhi Cargo Terminal Management India Private Limited 62.57 5597
|Delhi Airport Parking Services Private Limited 0.51 0.73

TIM Delhi Airport Advertising Private Limnited 16,52 14.71

Travel Food Services (Delhi Termina.l 3) Private Limited 594 5.40

Fellow subsidiaries {includin: idiary companies of the ultimate/ Tntermediate Holding €

GMR Airport Developers Lm'uted 128 1.08

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Techmc lelted_} 0.34 -

{This space has been intentionally left blank}

Chartered

x\Accountants/




Delhi Internationsl Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2624
(Al amounts in Rupees Crores, except otherwise stated)

34 (b) Summary of balances with the above related parties are as follows:

Balances as at Date March 31, 2024 March 31, 2023
Rey - T
Current
Associgtes
TIM Delki Airport Advertising Prwate Limited 0.21 .19
Travel Food Services {Delhi Terminal 3) Private Limited .89 0.53
Celebi Dethi Cargo Terminal Management India Private Limited 038 0.31
Joint Ventures
Delhi Duty Free Serwces Prwate lelted 0.12 0.15
GMR Power and Urban Infra Llrmted . 0.01
GMR Pochanpalli Expressways Limited - 0.01
earned Revenue - Non-Current
Noy-Current
Associates
Celebi Delhi Cargo Terminal Management India Private Limited 021 0.17
TIM Delhi Airport Advertising Private Limited 0.03 0.04
Delhi Airport Parking Services Private Limited 0.01 -
Travel Food Services (Delhi Terminal 3} Private Limited - 010 0.07
Jojnt Ventures
Delhi Duty Free Services Privaie Limited 0.01 0.01
GMR Pochanpalli Expressways Limited - (.01
GMR. Aviation Private Limited 0.01 -
Deferred Revgnue
Deferred Inco n financjal liabiliti rried at ised cost - Curren
Associates
Delhi Airport Parking Services Privaie Limited 0.11 0.11
Celebi Delhi Cargo Terminal Management India Private Limited 8.68 8.68
TIM Delhi Airport Advertising Private Limited 1.57 1.56
Travel Food Services (Delhi Terminal 3) Private Limited 0.55 0.57
Jojgt Ventures
Deelhi Aviation Fuel Facility Private Limited 098 098
Delhi Duty Free Servlces Prwate Llrmted 13.22 13.69
GMR Air Cargo and Aerospace Engmeermg (Formerly known as GMR Aero Technic lelted) 0.04 0.01
GMR Alrport Developers Limited 0.24] 024
|In [} an
GMR Airporis Infrastructure Limited 0.03 -
Dej ]
ferr: ¢ on financial liabilities carri amortised cost - Non-Current
Associates '
Dethi Adrport Parking Services Private Limited 1.18 1.29
Celebi Delhi Cargo Terminal Management India Private Limited 85.14 193.97
TIM Dethi Airport Advertising Private Limited 8.46 10.02
Travel Food Services (Delhi Terminal 3) Private Limited 0.35 1.11
Joint Ventares
Delhi Aviation Fuel Facility Private Litnited 823 923
Delhi Daty Free Servmes Prwa.te Llrmted 1.29 5.16
GMR Airpori Developers lelted 2.73 292
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR. Aero Technic Limited) 0.13 -
Intermediate Holding Co
GMR Airports [nfrastructure Limited 0.09 -

(This space has been intentionally lefi bfam’c)




Delhi International Airport Limited

CIN. U63033DL2006PLC146%36

Notes to the consolidated financial statements for the year ended Msarch 31, 2024
(All amounts in Rupees Crores, except otherwise stated)

34 (b) Summary of balances with the above related parties are as follows:

[Balauces as at Date

Ocher Ligbilicies

Current

Joint Venture

TIM Delhi Airport Advertising Private Limited
Delhi Duty Free Services Private Limited

Raxa Securlty Services leﬂaed

GME. Airport Developers Limited

Enterprises i hich the company is a joint venture
Airports Authority of India

Other Liabilites- Current

Advance 18- Curren

Associates

Travel Food Services (Delhi Terminal 3} Private Limited
Celebi Delhi Cargo Terminal Management India Private Limited
Dethi Alrport Parkmg Serwces anatc Limited

Raxa Secunty Servnces lertbd

March 31, 2024

0.05
0.25

.06
0.02

048

March 31, 2023

0,09

0.06

Note: Balances below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

{This space has been intentionally left blank) -




Delhi International Airport Limited
CIN. Us3033DL2006 FLC1 46936
Notes to the lidated financial stat ts for the year ended March 31, 2024

(All amounts in Rupees Crores, extept otherwise stated)
34 (c) Summary of transactions with the above related parties i as follows:

Transactions during the vear

March 31, 2024

GMR Airports Infrasbuchre meed

Associates

Celebi Delhi Carge Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3} Private Limited

TIM Dellu Al.rpon Mvemsmg Prwm Lumted

GMR Alr Cargo and Ae.mspace Engmsenng (Fonmrly knovm as GMR &ero Tschmc lened)
GME. Airport Developers Limited

Joint Ventures

Delhii Duty Free Services Private Limited

Celebi Delhi Cargo Terminal Management ndia Private Limited
Travel Food Services (Delhi Terminal 3} Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delld Aviation Services Private Lirnited

Halding Company

GME. Airports Limited

DIG[ Yatra Fomdatlm

Intercom| 1 iv
Enterprises in eet of which ny is & jeint
DIGI Yatra Foumdation

Marke nd

Associates

Travel Feed Services (Delhi Terminal 3} Private Limited
Joipi Ventures

Delhi Dty Free Services Private Limited

Marketing Fund Ufilised

Associates

TIM Delhi Airport Advertising Private Limited

Ttavel Food Services (Delhi Terminal 3) Private Limited
Joint Venture

Delhi Duty Fres Services Private Limited
Capital Work in Progress

Asgsociates

* |Travel Food Semces (Dalln Tmnmal 3) Private Limited

GMR Axrpart Dwelows Lzmned

Raxa Security Services Limited

En| in of oyl int ven
Adrports Asthaority of India

Nop-aerongutical revepue
Intermediate Holding Company
GMR Airports mfirastructore Limited

Holding Company

GMR Airports Limited

Joint Ventyre

Delhi Aviation Fuel Facility Private Limited
Delhi Aviation Services Private Limited
Delhi Dufy Free Services Private Limited

Associates _

TIM Delhi Aimport Advertising Private Limited

Celebi Drelhi Carge Terminal Management India Private Limited
Travel Food Services (Delbi Tenminal 3) Private Limited

Delhi Airport Packing Services Private Limited

0.26
0.12

.11

031

0.3

1.00

19.44

0.45
0.05

11.21

12.82
0.72

289

0.54

38.69]
625,30

H4.63
3134
57.42

92 56

. Maveh 31, 2013

19.00
0.G7|

008

2.79

87.46]
1517

1.99

15.74

0.55

.02

10.98
0.74




Delhi Infernational Airport Limited

CIN. U63033DL2N6?LC146936

Notes to the liduted fi 1 ts for the year ended March 31, 2024
{All amounts in Rupees Crores, except otherwise stated)

34 {c) Summary of fravsactions with ibe above related parties is as follows:

Tranmehons llnrmg the Iur

March 31, 2024

GME Avmuon anata Ll.rmted

GME Energy Trading Limited

GMR. Green Energy Limited

GMR Air Cargo and Aerospace Enginesring {Formerly known as GMR Aero Technic Limited)
GMR Pechanpalli Expressways Limited

Baxa Security Services Limited

GMR Airpore Developers Limited

GMR Powar And Urban Infra Limited

GMR Kama]xmga Enerﬂy Lmuted

GMR Alrport De\nelupers La.mmed

~aeronantical - me on § i i
Associates

Delhi Airport Parking Services Private Limited

TIM Delhi Aitport Advertising Private Limited

Celebi Dethi Carge Termninal Management India Private Limdved
Travel Food Services {Delhi Terminad 3} Private Limited

Joint Ventures

Dethi Aviation Fuel Facility Private Limited

Delthi Duty Free Services Private Limited

Dethi A\"latlml Ser\ﬂces anm Lu'n:ted

GMR Au' Cargo and Aerospnoe Engmemng {Fomerly kncwm A GMR Aero Techmc Lumted)
GME Airport Developers Limited

Int liate Holding C

GME. Airports Infrastructure Limited

Oiber Revenue

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3} Private Limited

DIGI Yatra Foundation

Joint Ventyres

Delhi Aviation Sarvices Private Limited

011
1.7
8.23
0.60

100
833
0.01
0.27

0.02|

.05
.12,
0.05

March 31, 2023

0.09
242
0.03
1.22
1.25
0.45
8.36
2.35
243

.01

005

0.0t

5957

Q.11
1.65
872
063

185
13.87]
.42

0.03
042




Delhi International Airport Limited

CIN. U63033DL2006PLC 146936 .

Notes to the lidated finoucisl atan iz for the year ended March 31, 2024
{All amounis in Rupees Crores, except otherwise stated}

34 (c) Summary of eransactions with the above related parties is as follows:

Transactions during the year March 31, 2024 March 31, 2023
2338 2061
A.lrpons Amhorll_y of!ndla 226529 1,857.67|
Debis
Associaces
Celebi Delhi Cargo Terminal Management India Private Limited - 0.04
Congnltancy Charges
Joint Ventures
Delhi Aviation Fuel Facility Private Li.m.ited_ - 0.04
Fellow subsidiaries (inclading subsidiary panies of the uld: { Intermediate holding company)
GMR Power And Urban Infra Limited - 0.01
Enterorises in ressect of which the is u ivint
Airports Authority of India - 033
Delhi Airport Parking Services Private Limited .09 0.08
TIM Delhi Airport Advertising Private Limited 1.94 1.69]
Celebi Delb; Cargo Terminal Management India Private Limited 6.61 335
Travel Food Services (Delhi Terminal 3) Private Limited 0.69 0.64
Joint Ventures
Delhi Aviation Fuel Facility Private Limited 2.76 3.07
Pelhi Duty Free Services Private Limited 10.47 2236
Delii Awanon Semoes anate Lu-mwd - .42
GMR Au’ Cargo and Aeruspnce Engmeenng {Fomerly known as GMR Acro Techmc meed) - 0.03
GMR Airport Developers Limited 0.17 0.41
Intermediate Holding Company
GMR Adrperts Infrastrociore Limited 0.02] -
3.50 3.00
terprises ip res whi . com| i3 a joipt ventu
422 5.13
Au'ports Authonty of lndla 15.94 0.23
Lezal & Professional fee
Eaterprises fn respect of which the Company is a joint venture
Airports Anthority of India 0.79] -
Enterprises in vespect of which the Company is a joint venture
Fraport AG Frankfurt Airport Seivices Worldwide 1.00 -
int ¥
Delli Aviation Fuel Facility Private Limited 0.04 -
Intermediate Holding Company
GMR Airports Infrastructure Eimited 0.06 i
[Emplovee benefit expenses
Holdiog company
GMR All'pO‘I'tS Limited 2.48 0.28
Alrpurts Aurhmty of IndJa 0.02 0.01
Fellow subsidiaries (including subsidiary panies of the nlb f Tntermedliate holding company)
Raxa Security Services Limited 0,05 -

a3 & whole.

* Managerizl remuneration excludes provision for gratuity and compensated absences, since these are provided on the basis of an actuarial valuation for the Company

Cchartersd

153 %




Delhi Tnternational Airport Limited
CIN. U63033DL2006PI£146936
Motes to the

TRy 1 <.

5 for the year ended March 31, 2024

(All amouats in Rupees Crores, except otherwise stated)
3 ic) Summgry of yranszctions with ihe above related parties is as follows:

Transactions during the year

(GME. ALrpm‘lDevelows leued .
Raxa Secunity Services Limited

Enhrpnse.s in respect ofwluch the Compuuy is a joint ventm'e

Auirports Authority of India
GMR Au-port DeveJOpers L:mlted
ins-Repai intenance-Qth.
Enterprises in respect of which the Company is & joint venture
Airports Authority of India

Frapoﬂ AG Fra.nkﬁ.lrt An‘port Sor\noes World\mde

Corpora cation
ntermediate Holdi oM pal

GMR Airports Infrastructure Limited

Holding Company

GMR Airports Limited

Rexa Secmty Sm‘lcas Ll.mlted

M
Enterprises in regpect of which the Company is a joint venture
Airports Authority of Tndiz

Usility Expenses
Elecericitv o
oimt V
GMR Bajoli Hoti Hydropower Private Limited

Eleviricitv charses yecovered
Joint Ventures

Diethi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Associates

Delhi Aisport Parking Services Private Limited

Celebi Delti Cargo Terminal Management [ndia Private Limited
TIM Delhi Airport Advertising Private Limited

Tra‘vel Food Servmes (Delhl Termmal 3} Private lelted

GMR Energy Tradmg Lumted

(GMR. Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)3
'GMR Pochanpalli Expressways Limited

GMR Airpert Developers Limited

GME. Power And Urban Infra Limited

Raxa Security Services Limited

GMR Kamalanga Energy Limited

Intermediate Holding Company
GME A.lrports Infrastrichire Lnruled

M‘ports Auz]lonty of Indxa

March 31, 2024 March 31, 2023
74.84 63.68
0.59 1.59
0.04 0.03
1144 776
0.01 -
113.39) 64.67
32.31 20,65
51.09 4768
25.87 23.80
- 0.14
176.04 11861
10.04 9.56
- 1.56

334 3.80
11.66 845
463 419
13.81 12.29
0.13 0.17
0.02 001
0.03 0.04
21.50 14.05
0.04 0.02

- 0.02

0.24 "923
0.03 0.03
1333 14.58




Delhi International Airport Limired

CIN, U63033DL2005PL.C146936

Notes to the consolidated fi tnl stat ts for the year ended March 31, 2024
(Al amounts in Rupees Crores, except otherwise stated)

34 (c) Suminary of transactions with the abeve related parties is as follows

'Transactions during the year March 31, 2024 March 31, 2023
Al T ered
Juint Ventures
Delhi Aviation Services Private Limited - 002
Delhi Dury Free Services Private Limited 0.02 D02
Agsociatey
Delhi Airport Parking Services Private Limaited L.39 095
Travel Food Services (Delhi Tenminal 3) Private Limited .56 136
Celebi Delhi Cargo Termmal Management India anate Limnited 348 im
G-MR Emrgy Tradmg anted 0.03 002
GMR A.lrpon Develope:s Limited 0.50 0.36
-] .56
Joint Ventures
Delhi Duty Free Services Privare Limited 0.47 0.09
Associates
Travel Food Services (Delhi Terminal 3) Private Limitad 1.13 0.78]
Al Eniry F
Associates
Travel Food Services (Delhi Terminsl 3) Private Limited 005 005
Celedi Delhi Cargo Terminal Management India Private Limnited - 0.02
TIM Delhi Airport Advertising Private Limited 0.01 0.01
Joint Veptures
Delhi Duty Free Services Private Limited 0.63 0.03
AIrpons Authonty of India 0.83 -
GMR. Airport eve!opm Limited . 0.50
Mrpom Auﬂmnty of Indla - (L38 5.24
* si 7
Ms. Siva Karpeswari Vissa - 0.03
Mr. Anil Kumar Pathak - 0.01
Mr. Srinivas Bommidaia 0.01 0.01
Mr. Grandhi Kiran Kumar Q.01 001
M K. Vinayak Rao - 001
Mr. Subba Rac Amarthalum 0.05 .06
Mr. M. Ramachandran 0.05 0.05
Dr. Emandi Sankara Rac Q.05 005
Mr. Pankaj Malhotra 0.01 -
Ms. Bijal Tushar Ajinkya 005 0.02
Ms. Vidya 001 0.41
Dr. Srinivas Hanumankag 0.01 -

¥

=5 Oa'lhl b]re,

£

H




Dedhi International Airport Limited

CIN. UMDMMGPIJCI“M

Notes to ithe lidated fi L stad ts for the year ended March 31, 2024
{All amounts m Rupees Crores, except otherwise stated)

34 (c) Summary of transactions with the above related parties is as follows: .
Transactions during the year March 31, 2024 March 31, 2023

medigte Holdine com; i
GMR Airports [nfrastruciure Limited 0401 0.01
Holdins company
GMR Airports Limited - 033
|dpint Veatyres )
Delhi Aviation Services Privace Limited E 053
Dellu Duty Free Services Private Limited 0.84 0.64
DIGI Yatra Foundation® :
GMR. Bajoli Heli Hydropower Private Limited 0403 03§
A .
Celebi Delhi Cargo Terminal Management [ndia Private Limited 1m 0.37
TIM Delhi Airport Advertising Private Limtited 0.61 0.82
Ceelhi Airport Parking Services Private Limited 0.7 .64
Travel Food Semces (Delhl Temuna] 3] Private leued ’ 0,75 0.63
GMR Warora Energy Lmuted . 0,02 0.05
GME Highways Limited r .04
GMR Pochanpalli Expressways Limited 0.01 008
GMR Energy Trading Limited 0.01 0.09
{GME Airport Developers Limited 001 0.01
GN[R Cmsultlng sarvices Private lemed 3.01 0.0]
GMR Ajrports Limjted ' - 0.70
Associntes
Travet Food Serviges {Delid Terminal 3) Private Limited 0.36 0.25
Raxa Security Services Lintited - G601
GMR Hospwahty & Retail Limived 0.02 0.26]
GMR E.nergy Tradmg Lumted - 046
E tional it
rises § i th uy j5 8 joint venpure

Airports Authority of [ndia . 164.34 3237

T s Authority of [ndia { Reversal of provision against advance to AA] paid under protest) 446,21 -

Note: Transactions below. Rs. 50,000 have not been reported in the above disclosure due to rovnding off procedures.

(This space has been imentionaliy feft blami)




Delhi International Airport Limited

CIN. U63033DL2006PLC146936 _
Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

35. Retirement and other employee benefit: -
Employee benefit: -
a) Leave Obligation

The leave obligation covers the Holding Company’s liability for earned leave and sick leave. The entire amount
of the provision of Rs. 36.37 crores (March 31, 2023: Rs. 32.52 crores) is presented as current in consolidated

financial statements since the Holding Company does not have an unconditional right to defer settlement of the
obligation.

b) Defined contribution plans

During the year ended March 31, 2024, the Holding Company has recognised Rs. 17.08 crores (March 31, 2023:

Rs. 16.00 crores) as an expense and included in Employee benefits expense as under the following defined
contribution plans.

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Employer’s contribution to
Provident and other fund# 13.28 12.15
Superannuation fund* 3.80 3.85
Total 17.08 16.00

# Net of amount transferred to Capital work-in-progress (‘CWIP”) and adjustment against Advance from
Commercial Property Developers CPD Rs. 0.62 Crore (March 31, 2023: Rs. 0.51 Crore)

*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. 0.15 Crore (March 31, 2023:
Rs. 0.09 Crore). :

The Board of trustee meeting was held on March 31, 2022 wherein Trustees were informed that trust had
surrendered with effect from April 1, 2022. The Holding Company is contributing provident fund (PF) to
Employees Provident fund organisation with effect from April 1, 2022.

() Gratuity expense

In Holding Company, Gratuity liability is a defined benefit obligation (DBO) which is funded through policy
taken from Life Insurance Corporation of India and Liability (net of fair value of investment in LIC) is provided
for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial year.

Every employee who has completed five years or more of service gets a gratuity on departure at 15 days’ salary
(based on last drawn basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the consolidated statement
of profit and loss and amounts recognised in the balance sheet for defined benefit plans/obligations.

Net employee benefit expense:

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Current Service Cost 2.68 2.55
Past Service Cost - -
Net Interest Cost (0.01) 0.18
Total 2.67 2.73




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024

(All amounts in Rupees crores, except otherwise stated)

Amount recognised in Other Comprehensive Income:

: For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Actuarial loss due to DBO experience 0.30 0.70
Actuarial (gain)/loss due to DBO financial assumptions 0.70 - {0.42)
changes
Actuarial loss arising during period 1.00 0.28
Return on plan assets less than discount rate - 1.54
Actuarial loss recognized in OCI 1.00 1.82
Balance Sheet
Particulars March 31, 2024 March 31, 2023
Defined benefit obligation (33.39) (29.78)
Fair value of plan assets . 35.64 26.72
Defined Benefit Plan Asset/(Liability) 2258 (3.06)
Changes in the present value of the defined benefit obligation are as follows:
. Particulars March 31, 2024 March 31,2023
Opening defined benefit obligation 29.78 26.95
Interest cost 2.10 1.85
Current service cost 2.68 2.55
Acquisition cost {0.09) (0.04)
Benefits paid (including transfer) (2.07) {1.80)
Actuarial loss on obligation-experience 0.30 0.70
Actuarial gain on obligation-financial assumption 0.70 (0.42)
Closing defined benefit ebligation 33.40 29.78
Changes in the fair value of plan assets are as follows:
Particulars March 31, 2024 March 31, 2023
Opening fair value of plan assets 26.72 20.36
Acquisition Adjustment - (0.04)
Interest income on plan assets 2.11 1.67
Contributions by employer 8.88 8.08
Benefits paid (including transfer) (2.07) (1.81)
Return on plan assets lesser than discount rate - (1.54)
Closing fair value of plan assets 35.64 26,72

The Holding Company will not contribute to gratuity fund during the year ending on March 31, 2025 (March 31,

2024: Rs. 8.08 crores).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars March 31, 2024 March 31, 2023
(%) (%)
Investments with insurer managed funds 100 100




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(Al amounts in Rupees crores, except otherwise stated)

The principal assumptions used in determining gratuity obligation for the Holding Company's plans are shown
below:

Particulars March 31, 2024 March 31, 2023
Discount rate 7.00% 7.30%
Salary escalation ' 6.00% 6.00%
Expected rate of return on assets“‘ 7.00% 7.00%
Aftrition rate 5.00% 5.00%

A quantitative sensitivity analysis for significant assumption as at March 31, 2024 is as shown below:

March 31, 2024 | March 31, 2023

Assumptions ' Discount rate
Sensitivity level . 1% 1%
Impact on defined benefit obligation due to increase {(2.24) (1.95)
Impact on defined benefit obligation due to decrease 2,56 2.23
Assumptions ' : Future Salary Increase
Sensitivity level : 1% - 1%
Impact on defined benefit obligation due to increase 2.11 1.85
Impact on defined benefit obligation due to decrease : {1.93) (1.70)

Assumptions Attrition rate
Sensitivity level 1% 1%
Impact on defined benefit obligation due to increase 0.21 0.24
Impact on defined benefit obligation due to decrease (0.24) 0.27)

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined

benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting
period.

*The Holding Company do not expect any material variation in the value of fair value of plan assets on account
of change in expected rate of return on plan assets

The average duraiion of the defined benefit plan obligation at the end of the reporting period is 10 years (March
31, 2023:10 years).

The following pay-outs are expected in next five years:

Year Ending Amount

March 31, 2025 4.02
March 31, 2026 3.35
March 31, 2027 2.80
March 31, 2028 2.96
March 31, 2029 ‘ 3.24

(This space has been intentionally left blank)




Delhi International Airport Limited
CIN. U63033D12006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

36. Commitments and Contingencies

1. Contingent Liabilities: claims against the Holding Company not acknowledged as debts:

Particulars March 31, 2024 March 31, 2023
(i) | In respect of Income tax matters (disallowances/ 64.29 64.29
additions made by income tax department) *
(ii} | Inrespect of Indirect tax matters [also refer note (e), (f) 69.48 58.53
and (i) below] _ _
(ii1) | In respect of property tax matter [refer note (a) below) - 3841
(iv) | Inrespect of Annual fee payable to AAI [refer note (g) and (h) below] |
{v) | Inrespect of Phase-3A expansion [refer note (j) below]

*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction in ‘returned loss’
as per the return of income have not been considered for above disclosure. Tax impact of reduction in loss
amounts to Rs. 80.30 crores. (March 31, 2023: Rs. 74.27 crores).

a)  During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs.9.01 crotes in respect of vacant land at IGI Airport for the financial year ended
March 31, 2017. However, based on same computation method as used for payment of property tax to South
Delhi Municipal Corporation (SDMC), the Holding Company has made payment towards property tax for
financial year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB
to withdraw its demand. DCB has raised provisional invoice on April 29, 2019 and Notice of demand dated

November 1, 2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31, 2020
along with arrears of Rs. 28.78 crores.

The Holding Company has obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier
years cannot be ruled out. As DCB has not raised any demand for earlier years, and the Holding Company
has submitted its application for adopting the same computation method as considered by SDMC, while
arriving at the demand for the financial year ended March 31, 2017, the amount of hablhty for earlier years
is unascertainable, and therefore no provision has been considered.

The Holding Company had filed a writ petition before the Hon’ble Delhi High court against DCB to set aside

the impugned demand notices. The Hon’ble Delhi High court heard the matter on December 2, 2019 and
directed to keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to

the Holding Company, upon the Holding Company’s filing a representation before the DCB, subject to deposit

a sum of Rs. 8.00 crores. In compliance of High Court order, the Holding Company had deposited a sum of
Rs. 8.00 crores under protest on December 20, 2019,

However, despite many representations made by the Holding Company and ignoring all contentions of the
Holding Company, DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs.
867.21 crores per annum against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total
demand of Rs. 2,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Holding Company has been
directed to pay Rs. 2,589.11 crores after making due adjustments of amount already deposited. The order was
in violation of the earlier order dated December 2, 2019 passed by the Hon’ble High Court of Delhi and was
in breach of the provisions of the Cantonments Act. Accordingly, the Holding Company filed a Writ Petition
on July 20, 2020 before the High Court of Delhi challenging the assessment order dated June 15, 2020. The
writ petition was heard on various dates in which Honourable Delhi High Court directed DCB not to take any
coercive action against the Holding Company till next hearing. During the pendency of writ petition, DCB
had assessed additional demand of property tax for Rs. 2,599.46 crores for the triennial financial years 2019~
20 to 2021-22 after considering amount paid by the Holding Company.
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b)

‘The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus
to the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being
levied by MCD, the Hon’ble Delhi High Court has set aside the previous assessments and ordered that fresh

assessments shall be done and property tax shail be levied as per Section 73(b) of the Cantonments Act, 2006
by DCB on 1,438.2017 acres of land of the airport within 30 days of the order.

The Holding Company had received the assessment order for the financial year ended March 31, 2017 to
financial year ended March 31, 2023 towards property tax for Rs. 73.56 crores (after considering amount paid
for Rs. 17.31 crores) on February 1, 2024 and for the financial year ended March 31, 2007 to financial year
ended March 31, 2016 towards property tax for Rs, 55.58 crores on April 18, 2024 from DCB. DCB has not
allowed the rebate of 25% which was provided in the final order of Hon’ble Delhi High Court.

The Holding Company has made the payment of Rs. 50.85 crores against assessment order dated February 1,
2024 and Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as
directed in the final order of Hon’ble Delhi High Court. The Holding Company had filed an application in
Hon’ble Dethi High Court for directing DCB to provide rebate as pronounced in its order dated August 9,
2023. The Holding Company has provided the additional amount of Rs. 102.08 crores for the property tax for
the period FY 2006-07 to 2022-23 as an “Exceptional item” during the year ended March 31, 2024.

The matter was heard on May 10, 2024 and matter has been disposed off as DCB has agreed to provide the
rebate.

The Ministry of Civil Aviation {(MoCA) issued a Circular dated January 8, 2610 giving fresh guidelines
regarding the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Holding Company is not debiting such security
expenditure to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed
that any such expenditure already debited was required to be credited back to PSF(SC) account. However,

security expenditure amounting to Rs. 24.48 crores was already incurred prior to April 16, 2010 and was
debited to PSF (SC) account,

The Holding Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of
Delhi by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained
MoCA from taking any coercive measures in the form of initiation of criminal proceedings against the Holding
Company and the matter is now listed on July 18, 2024,

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is

confident that no liability in this regard would be payable and as such no provision has been made in these
consolidated financial statements.

MoCA had issued orders in the past requiring the Holding Company to reverse the expenditure incurred,
towards procurement and maintenance of security systems/equipment and on creation of fixed assets out of
PSF (SC) escrow account opened and maintained by the Holding Company in a fiduciary capacity. In the
opinion of the management of the Holding Company, the Holding Company had incurred Rs. 297.25 crores
towards capital expenditure (excluding related maintenance expense and interest thereon) till the date of order
out of PSF (SC) escrow account as per Standard Operating Procedure {SOPs), guidelines and clarification
issued by MoCA from time to time on the subject of utilization of PSF (SC) funds and as such had challenged
the said order before Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Holding Company
towards capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores
respectively, subject to the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide
its order dated March 14, 2014, stayed recovery of amount already utilized by the Holding Company from
PSF (SC) Escrow Account till date. The matter is now listed for hearing on September 10, 2024.
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d)

Based on an internal assessment, the management of the Holding Company is of the view that no adjustments
are required to be made in these consolidated financial statements.

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Holding
Company’s entitlement to collect X-ray baggage charges from airlines, the Holding Company has remitted
Rs. 119.66 crores to PSF (SC) for transfer of screening assets from PSF (SC) to the Holding Company with
an undertaking to MoCA by the Holding Company that in case the matter pending before the Hon’ble High

Court is decided in the Holding Company’s favour, the Holding Company will not claim this amount back
from MoCA.

The Holding Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of
Foreign Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled
to custom duty credit scrip as a percentage of foreign exchange earned by the Holding Company that can be
utilized for payment of import duty. Till March 31, 2014, the Holding Company had cumulatively utilized
custom duty credit scrip amounting to Rs. 89.60 crores, in lieu of payment of import duty in respect of import
of fixed assets (including capital work in progress) and accounted the same as grant as per para 15 of erstwhile
Accounting Standard 12 and adjusted the same against certain expenditure which in its view are related to
obtaining such custom duty credit scrip entitlements. Basis the opinion of the Expert Advisory Committee
{(‘EAC”) of the Institute of Chartered Accountants of India.

However, Airport Authority of India (‘AAI") has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores is
pavable to AAIL :

The Holding Company had filed a writ petition against the AAD’s letter in Hon’ble High Court of Delhi on
July 10, 2015 disputing the demand and prayed for quashing of demand by AAI Hon’ble High Court has
granted the interim relief and disposed the writ petition with a direction to Holding Company to seck remedy
under the provisions of Arbitration law.

The matter was contesied in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Holding Company on December 27, 2018, mentioning that the income earned by way of SFIS
Scrip does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical or
Non-Aeronautical activities and it is of the nature of capital receipt.. Accordingly, no annual fee is payable to
AAI by the Holding Company on SFIS revenue and demand of AAI for annual fee stands rejected. However,
AAI had filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi on April

25, 2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed on August
2, 2024 for arguments.

¢} The Director General of Central Excise Intelligénce, New Delhi had issued a Show Cause Notice F. NO.

574/CE/41/2014/Inv /PT.11/11327 dated October 10, 2014 on the Holding Company, proposing a demand of
service tax of Rs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs

(‘ADC’) collected by Company from the Commercial Property Developers under the service tax category
‘Renting of Immovable Property’.

The Holding Company had replied to the show cause notice as referred to above with appropriate authority
on April 17, 2015. Subsequently, Additional Director General (DG) (Adj.), Directorate General Central
Excise Intelligence (DGCEI) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of
service tax of Rs. 54.31 crores and imposed equivalent penalty, However, based on an internal assessment by
the Holding Company in this regard, the Management is of the view that service tax is not leviable on ADC,
as these are collected for development of certain infrastructure facilities for the common use and not for the
exclusive use of any developer. Service tax liability on ADC, if any arises, shall be adjusted from ADC amount
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The Holding Company had filed appeal before CESTAT, New Delhi on August 02, 2016 against the order
dated May 02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of

the Holding Company setting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31
Crores. '

The department had filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Holding Company. The Holding Company had filed counter affidavit on September 9, 2020 and
the matter is yet to heard.

Accordingly, the amount of Rs.54.31 crores disclosed as contingent liability as at March 31, 2024. Further,

the management of the Holding Company is of the view thai no adjustments are required to be made to these
consolidated financial statements. :

f) In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein
Holding Company has been made respondent and the petitions filed by the UOI, others/concessionaires which
are relating to the applicability of service tax (under pre-GST regime) on services provided by the Holding
Company and the issues under consideration are related to licensing of space in Airport, Service tax on supply
of electricity, running of duty free shops to be regarded as Airport Services. The Holding Company initially
charged service tax against the services provided, however levy and the applicability was contested by such
parties and accordingly they filed petitions before judicial authorities making the Holding Company as a
party/respondent in the matters. The management is of the view that these matters will not result in any
additional obligation on the Holding Company in case of adverse decisions and in case of any demand or
liability arising on account of adjudication of the issues, the same are recoverable from the service recipients.

g) The Holding Company issued various communications to Airports Authority of India (“AAT”) from the
month of March 2020 onwards inter-alia under Article 16 (Force Majeure) and informed AAI about the
impact of Covid-19 on the Delhi International Airport and expressed its inability to perform its certain
obligations under OMDA and thereby requested for excusal from payment of MAF on account of the same.
The said event(s) of Force Majeure had also been admitted by AAI in its communication to Holding
Company. Consequently, the Holding Company was entitled to suspend or excuse the performance of its
said obligation to pay Annual Fee/Monthly Annual Fee in accordance with OMDA, as notified to AAL
However, AAI had not agreed to such entitlement of the Holding Company under OMDA. This had resulted
in dispute between the Holding Company and AAI and for the settlement of which, the Holding Company
had invoked on September 18, 2020 dispute resolution mechanism in terms of Article 15 of OMDA. Further,
on December 02, 2020, the Holding Company again requested to AAI to direct the ICICI Bank (Escrow
Bank} to not to transfer the amounts from Proceeds Accounts to AAI Fee Account, seeking similar treatment |
as granted by Hon’bie High Court of Delhi to Mumbai International Airport Limited.

In the absence of response from AAI the Holding Company approached Hon’ble High Court of Delhi
seeking certain interim reliefs by filing a petition u/s 9 of Arbitration and Conciliation Act on December 3,
2020 due to the occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact
on business of the Holding Company, against AAI and ICICI Bank (Escrow Bank). The Hon’ble High Court
of Delhi vide its order dated January 5, 2021 has granted ad-interim reliefs with following directions:

* The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may have
been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

¢ Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders, shall

stand stayed and the Holding Company can use money in Proceeds Account to meet its operational
expenses. '
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Meanwhile with the nomination of arbitrators by the Holding Company and AAI and appointment of
presiding arbitrator, the arbitration tribunal had commenced from January 13, 2021. The final arguments
before arbitration tribunal were concluded in March 2023.

Before the Holding Company’s above referred Section 9 petition could be finally disposed off, AAI had
preferred an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration
and Conciliation Act, 1996 before division bench of Delhi High Court, these proceedings were subsequently
dismissed/disposed off in view of the settlement arrived at between the Holding Company and AAlL

Basis legal opinion obtained, the Holding Company was entitled to not to pay the Monthly Annual fee under
article 11.1.2 of OMDA to AAI being an obligation it was not in a position to perform or render on account
of occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time the
Holding Company achieves level of activity prevailing before occurrence of Force majeure. Further, the
Holding Cmpany also sought relief for refund of MAF of an amount of Rs. 465.77 crores appropriated by
AALI for the period starting from March 19, 2020 till December 2020.

In view of the above, the management of the Holding Company had not provided the Monthly Annual Fee
to AAI for the period April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 crores.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,

2020 till December 09, 2020, which the Holding Company had already protested, the same had been shown
as Advance to AAI paid under protest. However, since the recovery of this amount was sub-judice before
the Hon’ble High Court of Delhi and the arbitral tribunal, as a matter of prudence, the Holding Company had

created a provision against above advance and shown the same in other expenses during financial year ended
March 31, 2021. -

As an interim arrangement, the Parties (the Holding Company and AAI) by mufual consent and without
prejudice to their rights and contentions in the dispute before the arbitral tribunal, had entered into a
settlement agreement dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF)
with effect from April 2022, prospectively. Accordingly, the Holding Company is paying the MAF to AAI
w.e.f April 1, 2022 onwards as per approved Business Plan.

Consequent to this interim arrangement, both the Holding Company and AAI have filed copy of the
settlement agreement in their respective petition and appeal before Hon’ble Delhi High Court and have
withdrawn the pending proceedings. This arrangement was entirely without prejudice to the rights and
contentions of the parties in respect of their respective claims and counter claims in the then pending
atbitration procéedings, including the disputes in respect of payment/non-payment of MAF from March 19,
2020 onwards, till such time as provided in Article 16.1.5 (¢) of OMDA.

The Arbitral Tribunal on January 06, 2024 (corrected on January 16, 2024) has pronounced the award dated
December 21, 2023. As per the award, the Holding Company is excused from making payment of Annual
Fee to AAI from March 19, 2020 till February 28, 2022,

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the
Arbitral Award on April 05, 2024 in Honourable Delhi High Court. The hearing in matter was held on April
29, 2024, wherein the Court has granted stay on the arbitration award subject to AAI depositing amount of
Rs. 471.04 core payable to the Holding Company as per award within three weeks in the Court which AAI
has deposited Rs. 471.04 crores in court on May 15, 2024, The matter was part heard on May 22, 2024 and
is listed for final arguments on July 18, 2024.

Basis the elaborate findings by Arbitral Tribunal on the claims of the Holding Company, the legal assessment
of the petition filed by AAI and deposit of Rs. 471.04 crores made by AAT with the Hon’ble court, the
management believes that the Holding Company has a sirong vour to succeed in maintaining the
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relief granted by arbitral tribunal on the excuse from payment of MAF during the period March 19, 2020 till
February 28, 2022 and the comresponding extension of the term of OMDA. Accordingly, the Holding
Company has reversed the provision against advance created for Rs. 446.21 crores in the financial year ended
March 31, 2021 and presented it as under “Exceptional items” during the year ended March 31, 2024.

Further, AAI has raised the invoice towards MAF of March 2022 on May 01, 2024 and requested payment
along with interest, The Holding Company has paid MAF and interest to AAl'on May 06, 2024. Accordingly,
the amount of Rs. 156.81 crores for MAF of March 2022 and Rs. 8.03 crores for interest till March 31, 2024

has been provided for by the Holding Company under “Exceptional items” durmg the year ended March 31,
2024,

h) The Government of India anmounced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market.

The Holding Company is of the view that the Scrips received under SEIS are in nature of Government Grant
and is similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy
2010-15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income
from SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management

believes that no Annual Fee is payable as per the provnslons of OMDA, and has not been provided in these
consolidated financial statements.

However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AAI has asked the Holding Company to pay revenue share on this revenue and withheld the
amount of Rs. 43.21 crores from excess MAF payment in FY 2019-20.

The Holding Company had shown the aforementioned amount of Rs. 43.21 crores as part of advances
recoverable from AAI during the financial vear ended March 31, 2022. Though, the Holding Company had
been following up continuously with AAI for adjustment/ refund of the said advances, however, despite
several follow up AAI had not refunded/ adjusted the same in past 2 years.

. Consequently, pending the settlement of High Court on similar matter related to SFIS scrips (on which
arbitration award was in the Holding Company’s favour), and considering the delay and non-action on part
of AAI to refund the said amount, as a matter of prudence, the Holding Company had provided for the entire
amount of Rs. 43.21 crores in the consolidated statement of profit and loss as Provision against Advance
recoverable from AAI during the financial year ended March 31, 2022.

i) The GST department has issued Show Cause Notice (SCN) w/s 73 of the CGST Act, 2017, with reference
number ZD0709230249437 dated September 23, 2023, for the tax period July 2017 to March 2018 alleging
the tax demand amounting Rs. 57.75 crores pertaining to goods and services tax with an equal amount of
interest. The demand has been raised in relation to (1) short payment of tax on output tax liability (2) excess
ITC claimed basis reconciliation with table 8A of GSTR-9 (3) non-reversal of ITC under rule 42 and (4)
claim of ineligible credit blocked under section 17(5) etc. The demand raised is system driven without
looking into the actuals facts of each point raised. SCN does not contain any invoice wise detail while
alleging the wrong claim of ITC or short payment of output tax. The SCN also carries various irregularities
such as it has been issued without signature, no prior intimation regarding the issuance of the SCN has been
provided neither through electronic means (i.e., email/ SMS) nor through physical correspondence and
prescribed limit to issue SCN by a proper authorised officer seems to have not been followed. Basis the
above, the Holding Company is of view that SCN is vague and will not sustain.

The Holding Company had filed its reply to SCN by November 18, 2023, the assessing officer has passed
order on December 15, 2023 contemplating final demand of crores (included interest and penalty)
which is included in contingent liability above.
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The Holding Company has filed an appeal against the order.

J) The Holding Company is engaged in Operation, Maintenance and Development of Indira Gandhi
International Airport, New Delhi. As part of project plan, the Holding Company executes various projects
with respect to airport development and operations from time to time. Owing to the nature of Infrastructure
projects, on occasions, the Holding Company receive certain claims from its vendors on cost escalation due
to various factors such as, delayed completion of project, change of scope of work, delayed approval etc.,
Management of the Holding Company is of the view that nature of these claims are routine in nature and
disclosure of claim amount in consolidated financial statements might impact the settlement of claims with

respective vendors. However, basis the management estimates, appropriate provisions are considered in
books of accounts. '

II.  Financial guarantees- The Holding Company has not provided any financial guarantee other than
performance guarantee on its own behalf, to any party.

Performance guarantees given by the Holding Company on its own behalf are not considered as contingent
liability.

III. Capital and Other Commitments:

A) CAPITAL COMMITMENTS:

The Holding Company has estimated amount of contracts remaining to be executed on capital account not
provided for Rs. 596.90 crores (excluding GST) [Net of advances of Rs. 101.10 crores (excluding GST)]
as at March 31, 2024 and Rs. 1,575.75 crores (excluding GST) [net of advances of Rs. 475.49 crores
(excluding GST)] as at March 31, 2023,

B) OTHER COMMITMENTS:

i. As per the terms of OMDA, the Holding Company is required to pay annual fees to AAl at 45.99% of
the revenue (as defined in OMDA) of the Holding Company for an initial term of 30 years starting
from May 2006 and which can be extended by another 30 years on satisfaction of certain terms and
conditions pursuant to the provisions of OMDA. [Refer note 36(1)(g) and (h)].

ii. In respect of its equity investment in East Delhi Waste Processing Company Private Limited, the
Holding Company along with SELCO International Limited has to maintain minimum 51%
shareholding for a period of 2 years from the commissioning of the project and thereafter minimum

26% shareholding for next 10 years, The project has been commissioned with effect from April 28,
2017.

iii. As per the terms of Airport Operator Agreement, the Holding Company is required to pay every year

3% of previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services
Worldwide.

iv. During previous years, the Holding Company had entered into “Call spread Option™ with various banks
for hedging the repayment of 6.125% Senior secured notes (2026) of USD 522.60 million and 6.45%
Senior secured notes (2029) for USD 500 million which are repayable in October 2026 and June 2029
respectively.
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The terms of the above agreements is as below:

Option Period Call spread Total Premium Premium
Value . ' range Premium | paid/adjusted outstanding as at
(in USD : (INR/USD) | Payable till
Mn) From To ’ March 31, March March
2024 31,2024 | 31,2023
522.60 | December 6, 2016 | October 22,2026 | 66.85-101.86 1,241.30 895.69 345.61 471.33
350.00 [ June 24, 2019 May 30, 2029 6%.25-102.23 742.79 348.30 39449 | 46962
150.00 | February 27, 2020 | May 30, 2029 71.75-102.25 307.17 132.74 174.43 207.66

During the previous year, the Holding Company had entered into “Call spread Option” with bank for

hedging the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60
million borrowings.

During the previous year, the Holding Company had entered into “Coupon only hedge” with bank for

hedging the payment of interest liability on 6.45% Senior secured notes {2029) for USD 150 million
borrowings.

With respect to Subsidiary, Joint ventures and associates:

v. The following investments have been pledged by the Holding Company towards borrowings by these

companies:
Company Name As at March 31, 2024 As at March 31, 2023
No. of Amount No. of Amount
' Shares (Rs.) Shares {Rs.)
Delhi Airport Parking. Services Private 36,648,000 366,480,000 36,648,000 366,480,000
Limited :
Travel Food Services (Delhi Terminal 3) 1,568,000 15,680,000 1,680,000 16,300,000
Private Limited

vi. In respect of the Holding Company’s investment in Joint Venture (‘JV’) entities and Associate
Companies, other JV/ associate partners have the first right of refusal in case, any of the JV/ associate
partners intend to sell its stake subject to other terms and conditions of respective JV/ associate

. agreements,

vii. In respect of its equity invesiment in GMR Bajoli Holi Hydropower Private Limited (‘Bajoli Holi’),
the Holding Company has to maintain minimum 17.33% of equity shareholding until the expiry of or
early termination of power purchase agreement daied September 11, 2017 entered between the Holding
Company and the GMR Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The
Holding Company had invested Rs. 108.33 crores as equity share capital. Due to inordinate delay in
commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation

" report of the exiernal valuer as at March 31, 2023, the Holding Company has created a provision for
impairment on its investment in GMR Bajoli Holi Private Limited for Rs. 33.37 crores in the financial
year ended March 31, 2022 and Rs. 5.16 crores in the financial year ended March 31, 2023.

viii, The Holding Company had invested in DIGI Yatra foundation (DYF), a Special Purpose Vehicle (SPV)
formed as central platform to identity management of passengers, as Joint Venture (JV) of private
airport operators and Airports Authority of India (AAI) as Section 8 company (Not for Profit
Organization) under the provisions of the Companies Act, 2013. Further, it had been decided by AAI
that initially AAI, Delhi International Airport Limited (DIAL) and Bangalore International Airport
Limited (BIAL) will form this company with the shareholding ratio of 26:37:37 respectively. Currently,
DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and the Holding Company has
invested Rs. 1,480 only (March 31, 2023: Rs. 1,480). Currently, 26% shareholding of Digi Yatra
Foundation is held by AAI and remaining 74% shareholding is equally divided amongst the Private
Airport Operators viz. BIAL, Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad
International Airport Limited (GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.80%
each. T

¥
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37. Segment Information

The Holding Company has only one reportable business segment, which is operation of airport and providing
allied services and operates in a single business segment. Accordingly, the amounts appearing in the financial

statements relate to the Holding Company’s single business segment. For Revenue disaggregated by primary
geographical markets refer note 44 (1).

Major customers: Revenue from one customer of the Holding Company exceeding 10% of the total revenue in
current year is Rs. 625.30 crores (March 31, 2023: 496.49 crores).

38. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value™) appearing in these consolidated financial statements is reasonable

approximation of fair values. Such financial assets and liabilities carried at fair value are disclosed below:

Carrying value Measured at Fair value | Measured at Amortised Cost
Particulars As at As at As at As at Asat As at
: March 31, March 31, | March 31, | March 31, | March 31, March 31, -
. 2024 2023 2024 2023 2024 2023
Financial Assets
Current investments 959.24 914.25 471.81 408.39 487.43 505.86
Trade receivables 890.77 76.8 - - 89.77 76.8
Cash and cash equiva]ents 719.29 27909 - - 719.29 279.09
Bank balance other than cash 606.42 47.27 - - 606.42 47.27
and cash equivalents .
Other financial assets 1,976.69 1,847.57 1,087.49 1,065.92 889.2 781.65
Total 4,351.41 3,164.98 1,559.30 1,474.31 2,792.11 1,690.67
Financial Liabilities '
Trade payables 668.23 446.04 - - 668.23 446,04
Borrowings 14,750.90 12,614.18 - - 14750.9 12614.18
Lease liabilities 406.32 12.58 - - 406.32 12.58
Other financial liabilities 3,166.15 2,866.19 - - 3166.15 2866.19
Total 18,991.60 15,938.99 - - 18,991.60 15,938.99

The management of the Holding Company assessed that cash and cash equivalents, trade receivables, trade
payables, other current financial assets and other current financial liabilities approximate carrying amounts
largely due to short term maturities of these instruments.

The Fair value of the other financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the
following methods and assumptions were used to estimate the fair value.

(This space has been intentionally left blank)
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Assumptibn used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values:

The Holding’ Company enters into derivative financial instruments with various counterparties, principally
financial institutions with investment grade credit ratings. Derivatives are valued using valuation technigues,
which employs the use of market observable inputs. The most frequently applied valuation techniques include
forward pricing and swap models, using present value calculations. The models incorporate various inputs
" including the credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the
respective currencies, currency basis spreads between the respective currencies, interest rate curves and forward
rate curves of the underlying commodity. As at March 31, 2024, the marked-to-market vaiue of derivative asset
positions is net of a credit valuation adjustment attributable to derivative counterparty default risk.

39. Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Holding Company’s assets and
- liabilities.

Quantitative disclosures fair value measufement hierarchy for assets and liabilities as at March 31, 2024:

Fair value measurement using
Market _— —_—
A Significant Significant
Date Pf Total prices In observable | unobservable
valuation active . .

markets inputs inputs

(Level 1) (Level 2) (Level 3)
Assets measured at fair value
Investment in mutual fund March 31,2024 | 471.8] 471.81 - -
Cash flow hedges-Call spread option | March 31,2024 | 1,087.49 - 1,087.49 -
Total 1,559.30 471.81 1,087.49 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2023:

Fair value measurement using
Date of Total Market Significant Significant
valuation - pricesin | observable | unobservable
active inputs inputs

markets

(Level 1) (Level 2) (Level 3)
Assets measured at fair value
Investment in mutual fund March 31, 2023 408.39 408.39 - -
Cash flow hedges-Call spread option | March 31, 2023 | 1,065.92 - 1,065.92 -
Total 1,474.31 408.39 1,065.92 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.
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40. Risk Management
Financial risk management objectives and policies

The Holding Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings,
security deposits and trade and other payables. The main purpose of these financial liabilities is to finance the
Holding Company’s operations and to provide guarantees to support its operations. The Holding Company’s
principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations. The Holding Company also enters into derivative transactions.

The Holding Company is exposed to market risk, credit risk and liquidity risk. The Holding Company’s senior
management oversees the management of these risks. The Holding Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed
in accordance with the Holding Company’s policies and risk objectives. All derivative activities for risk
management purposes are carried out by senior management team that have the appropriate skills, experience
and supervision. It is the Holding Company’s policy that no trading in derivatives for speculative purposes may

be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31, 2023:

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2024,

The analysis exclude the impact of movements in market variables on the carrying values of gratuity and other
post-retirement obligations, provisions, and the non-financijal assets and liabilities of foreign operaiions. The
analysis for the contingent liabilities is provided in Note 36 (I).

The following assumptions have been made in calculating the sensitivity analysis:

¢ The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective
market risks. This is based on the ﬁnanclal assets and financial liabilities held at March 31, 2024 and
March 31, 2023

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Holding Company is not exposed to risk of changes in market interest
rates as the borrowings of the Holding Company are at fixed rate of interest except interest for some of domestic
NCDs issued by the Holding Company, whose coupon reset is linked to Company’s rating.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Holding Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the foreign currency borrowings taken from banks. However, the Holding Company has
hedged its borrowing through call spread option.
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Cash flow hedges

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments

in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
seftlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

Particulars March 31,2024 March 31, 2023
Assets Liabilities | Assets Liabilities
Cash flow hedges-Call spread option 1,087.49 - 1,065.92 -

As at March 31, 2024 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 126.29 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from consolidated statement of profit and loss to neutralize the impact
of foreign exchange loss included in consolidated statement of profit and loss.

As at March 31, 2023 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 652.16 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from consolidated statement of profit and loss to neutrahze the impact
of foreign exchange loss included in consolidated statement of profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Holding Company’s profit/ (loss) before tax and
equity is due to changes in the fair value of liabilities including non-designated foreign currency derivatives.
The impact on the Holding Company’s pre-tax equity is due to changes in the fair value of forward exchange
contracts designated as cash flow hedges and Interest rate swap. There is no change in the process of doing

sensitivity analysis as compared to previous year. The Holding Company’s exposure to foreign currency
changes for all other currencies is not material,

March 31, 2024 March 31, 2023
. Impact on profit/ (loss) before tax and equity

USD Sensitivity

INR/USD - Increase by 2.02% (previous vear - 4,93%) (0.05) | (2.70)
INR/USD - decrease by 2.02% (previous year - 4.93%) 0.05 2.70
EURO Sensitivity :

INR/EUROQ - Increase by 5.77% (previous vear - 8,75%) (0.08) (0.14)
INR/EURO- decrease by 5.77% (previous year - 8.75%) 0.08 0.14
GBP Sensitivity

INR/GBP - Increase by 6.58% (previous vear -11.61%) (0.02) (0.02)
INR/GBP - decrease by 6.58% (previous year -11.61%) 0.02 0.02
AED Sensitivity

INR/AED - Increase by 5% (0.04) (0.04)
INR/AED - decrease by 5% - 0.04 0.04
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AUD Sensitivity

INR/AUD - Increase by 5% (0.00) - (0.00)

INR/ AUD - decrease by 5% 0.00 0.00

CAD Sengsitivity

INR/CAD - Increase by 5% 0.00 (0.01)

INR/ CAD - decrease by 5% .00 - 0.01
Liquidity risk

The Holding Company monitors its risk of a shortage of funds on a regular basis. The Holding Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans and finance leases. There is no debt which will mature in less than one year as at March
31, 2024 (March 31, 2023: Nil) based on the carrying value of borrowings reflected in the financial statements.

The Holding Company assessed the concentration of risk with respect to refinancing its debt and concluded it to
be low.

The table below summarises the maturity profile of the Holding Company’s financial liabilities based on
contractual undiscounted payments:

On Less | 54012
Parxticulars than 3 1 to § years > 5 years Total
demand months .
: months

As at March 31,
2024
Borrowings*

(including current - - - 7.871.80 6,914.25 14,786.05
maturities)
Trade payables - 668.23 - - - 668.23
Lease liability - 23.02 69.10 354.27 158.63 605.02
?‘h‘?r. financial 57.51 | 149059 | 230.65 454.22 3,495.00 5,727.97

iabilities
Total 57.51 1 2,181.84 299,75 8.680.29 -10,567.88 21,787.27
As at March 3%,
2023
Borrowings*
(including current - - - 8,551.30 4,108.50 12,659.80
maturities)
Trade pavables - 446.04 - - - 446.04
Lease liability - 1.31 3.74 9.76 - 14.81
?‘h‘?’f financial 2044 | 1,201.80 33420 350.42 3028.67 4,935.62

iabilities
Total 12044 | 1,649.24 337.94 8,911.48 7,137.17 18,056.27

*For range of interest, repayment schedule and security details refer note 17,

The Holding Company has available Rs. 302.34 crores of undrawn borrowing facilities for future operating
activities as at March 31, 2024 (March 31, 2023: Rs. 454.40 crores).
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Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Holding Company is exposed to credit risk from its operating activities
(primarily trade receivables and other financial assets) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by the Holding Company subject to the Holding Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment: Outstanding customer receivables are regularly monitored and any services fo
major customers are generally covered by bank guarantee or other forms of credit assurance.

Financial instrumenis and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Holding Company’s treasury department in accordance with the Holding Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counter party. Counterparty credit limits are reviewed by the Holding Company’s senior management on
regular basis, and may be updated throughout the year. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Holding Company’s maximum exposure to credit risk for the components of the balance sheet at March 31,
2024 and March 31, 2023 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2024 the security provided to NCD’s, bond holders, hedge providers and working capital
facilities is as below:

(i) A first ranking pari passu charge of all insurance contracts, contractors' guarantees and liquidated damages
payable by the contractors, in each case, to the maximum extent permissible under the OMDA,;

(i1) A first ranking pari passu charge of all the rights. titles, permits, approvals and interests of the Issuer in, to

and in respect of the Project Agreements to the maximum exient permitted under the Project Agreements and the
OMDA;

(iii) A first ranking pari passu charge on all the operating revenues/ receivables of the Issuer (excluding dues
owed to AAl, airport development fees, the passenger service fees, the marketing fund and any other statutory
dues) subject to the provisions of the OMDA and the Escrow Account Agreement; and

(iv) A first ranking pari passu charge on all the Issuer's accounts (to the extent permitted under the OMDA) and
each of the other accounts required to be created by the Issuer pursuant to the Security Documents and, including
in each case, all monies lying credited/deposited into such accounts (excluding accounts being maintained in
relation to the airport development fees, the passenger service fees, the marketing fund, any other statutory dues
and Escrow Account Agreement under the OMDA and all monies required to be credited/deposited into the debt
service reserve accounts and major maintenance reserve account under the Trust and Retention Account
Agreement held for the benefit of other secured.

(This space has been intentionally left blank)
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41. Capital management

For the purpose of the Holding Company capital management, capital includes issued equity capital, and all other
equity reserves attributable to the equity holders of the Holding Company. The primary objective of the Holding
Company capital management is to maximise the shareholder value.

The Holding Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenanis. To maintain or adjust the capital structure, the
Holding Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Holding Company monitors capital using a gearing ratio, which is total net debt divided by total
equity plus total net debt. The Holding Company’s policy is to keep the gearing ratio below 90%, which is

reviewed at end of each financial vear.

March 31, 2024

March 31,2023

Long term borrowings (inciuding current maturities) 14,750.90 12,614.18
Current borrowings - -
Total borrowings (I) 14,750.90 12,614.18
Less: .

(i) Cash and cash equivalents 719.29 279.09

(11') Bank balance other than cash and cash 606.42 4727
equivalents

(iii) Current investments 959.24 914.25
Total cash and investments (II) 2,284.95 1,240.61
Net debt (A)= I-TI 12,465.95 11,373.57
Share Capital 2,450.00 2,450.00
Other Equity (960.29) (674.48)
Total equity (B) 1,489.71 1,775.52
Total equity and total net debts (C=A+B) 13,955.66 13,149.09
Gearing ratio (%) (A/C) 89.33% 86.50%

In order to achieve this overall objective, the Holding Company’s capital management, amongst other things,
aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
capital structure requirements. There have been no breaches in the financial covenants of any interest-bearing
loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March
31, 2024 and March 31, 2023.

(This space has been intentionally left blank)
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42, Investments in associates

The Holding Company has investment in TIMDAA, CELEBI TFS, DAPSPL and Digi Yatra Foundation as
associates.

1) Cari-ying Value of Investments in associates

Particulars March 31, 2024 March 31, 2023
Carrying value of investment in associates 191.27 161.21
Share of profit for the year in associates 75.05 -53.74
Share of OCI for the year in associates {0.13) 0.02

The following table illustrates the summarized financial information of the Holding Company’s investment in

TIMDAA:
Particulars March 31, 2024 March 31, 2023

Current assets, including cash and cash equivalents of 169.48 119.05
Rs. 34.31 crores (March 31, 2023: Rs. 7.22 crores)
Non-current assets 66.22 54.78
Current liabilities, including borrowings of Rs. 0.15 (88.53) (69.69)
crore {(March 31, 2023: Rs. 0.06 crore)
Non-current liabilities, including borrowings of Rs. (8.85) {1.66)
0.50 crore (March 31, 2023: Rs. 0.22 ¢rore)
Equity 138.32 102.48
Proportion of the Holding Company’s ownership 49.90% 49.90%
Carrying amount of the investment | 69.02 51.14
Particalars March 31, 2024 March 31,2023

 Revenue, including interest income of Rs. 3.17 crores 384.38 303.42
(March 31, 2023: Rs 1.96 croxes)
Depreciation and amortization expense {6.44) (6.26)
Finance cost, including interest expenses Rs. 0.67 {0.67) (0.60)
crore (March 31, 2023: Rs. 0.58 crore)
Emplovee benefits expense (17.74) (17.19)
Other expenses (310.82) (249.30)
Profit before tax 48.71 30.07
Current tax (13.67) (7.94)
Earlier year tax adjustments (net) (0.14) (0.01)
Deferred tax credit 1.13 | 0.38
Profit for the year 36.03 22.50
Profit for the year for consolldatlon 36.03 22.50
Other comprehensive income of the year (0.20) 0.11
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company’s share of profit for the year 17.98 11.23
Holding Company’s share of other comprehensive (0.19) 0.05
income for the year
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The following table illustrates the summarized finaneial information of the Holding Company"s investment in

CELEBI:
Particulars March 31, 2024 March 31,2023 |
Current assets, including cash and cash equivalents of 218.45 319.90
Rs. 130.88 crores {March 31, 2023: Rs. 152.82
crores)
Non-current assets* 322.06 307.60
Current liabilities, including borrowings of Rs. 20.17 (178.46) (271.58) |
crores (March 31, 2023: Rs, 13.17 crores) -
Non-current liabilities, including borrowings of Rs. (158.94) {145.58)
36.22 crores {(March 31, 2023: Rs. 30.31 crores)
Equity 203.11 210.34
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 52.81 54.69

* include adjustment of Rs 1.23 crores (March 31, 2023: Rs.1.25 crores) due to Holding Company accounting

policy alignment,
Particulars March 31, 2024 March 31, 2023
Revenue, including interest income of Rs. 16.44 711.56 597.39
crores (March 31, 2023: Rs 21.72 crores)
Operations and maintenance expenses (71.58) (67.92)
Amortisation expense (19.59) (19.26)
Finance cost, including interest expenses Rs. 4.37 (11.61) (9.09)
crores (March 31, 2023: Rs. 3.49 crores)
Employee benefits expense (69.37) (59.09)
Qiher expenses {397.52) (328.14)
Profit before tax 141.89 113.89
Current tax (44.27) (33.11)
Deferred Tax credit 7.36 3.94
Profit for the vear for consolidation 104.98 84.72
Other comprehensive income of the year 0.23) (0.11)
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of profit for the year 2729 22,03
Holding Company’s share of other comprehensive (0.06) (0.03)
income for the vear
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The following table illustrates the summarized financial information of the Holding Company’s investment in
TFS:

Particulars March 31, 2024 March 31,2023
Current assets, including cash and cash equivalents of 3434 21.99
Rs. 2.58 crores (March 31, 2023: Rs. 3.89 crores)
Non-current assets 27.71 30.80
Current liabilities, including borrowings of Rs. Nil (14.65) (21.67)
March 31, 2023: Rs. 3.46 crores)
Non-current liabilities (4.31) (3.91)
Equity 43.09 2721
Proportion of the Holding Company’s ownership 40.00% 40.00%
Carrying amount of the investment - 17.24 10.88
Particulars March 31, 2024 March 31, 2023
Revenue, including interest income of Rs. 0.66 crore 214.47 173.02
(March 31, 2023: Rs 0.61 crore)
Cost of material consumed (42.19) (33.31)
Purchase of stock-in-trade (1.59) (1.30)
Changes in inventories of stock-in-trade 0.02 (0.01)
Depreciation and amortization expense (5.30) (4.31)
Finance cost, including interest expenses Rs. 0.60 (0.89) (0.80)
crore (March 31, 2023: Rs. 0.65 crore)
Fmployee benefits expense (31.38) (26.96)
Other expenses (93.96) (77.75)
Profit before tax - 39.18 28.58
Current tax . (9.92) (6.29)
Adjustment of tax relating to earlier vears 0.01 (0.04)
Deferred tax expense 0.56 (0.79)
Profit for the year 29.83 21.46
Profit for the year for consolidation 29.83 21.46
QOther comprehensive income of the year 0.06 (0.03)
Proportion of the Holding Company’s ownership 40.00% 40.00%
Holding Company’s share of profit for the vear 11.93 8.58
Holding Company’s share of other comprehensive 0.02 (0.01)
income for the year
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The following table illustrates the summarized financial information of the Holding Company’s investment in

DAPSPL:
Particulars March 31, 2024 March 31, 2023
Current assets, including cash and cash equivalents of 224.41 89.77
Rs. 0.65 crore (March 31, 2023: Rs. 1.44 crotes)
Non-current assets _ 115.50 246.23
Current liabilities, including borrowings of Rs. 15.00 (60.29) (55.50)
crores (March 31, 2023: Rs. 13.00 crores)
Non-current liabilities, including borrowings of Rs. (176.71) (191.06)
165.58 crores (March 31, 2023: Rs. 180.24 crores)
Equity 102.91 89.44
Proportion of the Holding Company’s ownership 149.90% 49.90%
Carrying amount of the investment 51.35 44.63
Particulars March 31, 2024 March 31, 2023
Revenue, including interest income of Rs. 10.49 244.09 192.46
crores (March 31, 2023: Rs 9.14 crores)
Concession Fees {92.55) (73.17)
Depreciation and amortization expense (15.55) (15.29)
Finance cost, including interest expenses Rs. 17.14 (18.19) (14.02)
crores (March 31, 2023: Rs. 13.15 crores)
Employee benefits expense (15.77) (13.54)
Other expenses (55.02) (42.38) |
Profit before tax 47.01 33.86
Current tax (15.73) (5.57)
Deferred tax (expense)/ credit 0.56 (4.97)
MAT credit entitlement 1.97 0.56
Profit for the year 33.81 23.88
Profit for the vear for consolidation 33.81 23.88
Other comprehensive income of the year 0.02 0.01
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company's share of profit/ (loss) for the 16.87 11.92
ear
yH{)ldmg Company’s share of other comprehenswe 0.01 0.00

income for the year
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The following table illustrates the summarized financial information of the Holding Company’s investment in

Digi Yatra Foundation:
Particulars March 31,2024 | March 31,2023

Current assets, including cash and cash equivalents of 20.11 0.00
Rs. 5.35 crores (March 31, 2023: Rs. 0.00 crore)

Non-current assets 0.07 -
Current liabilities {10.45) (0.87)
Non-current liabilities (4.00)

Equity 5.73 0.87)
Proportion of the Holding Company’s ownership 14.80% 14.80%
Carrying amount of the investment 0.85 0.13)

Particulars March 31, 2024 March 31, 2023

Revenue 21.30 . 0.00
Depreciation and amortization expense (0.02) -
Finance cost (0.29) -
Employee benefits expense (1.43) -
QOtheér expenses (10.97) 0.11)
Profit/(loss) before tax 8.59 (0.11)
Current tax - -
Profit/(loss) for the year - 8.59 (0.11)
Profit/(loss) for the vear for consolidation 8.59 (0.11)
Other comprehensive income of the vear - -
Proportion of the Holding Company’s ownership 14.80% 14.80%
Holding Company’s share of loss for the year 1.27 (0.02)

Holding Company’s share of other comprehensive
income for the year
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2) Commitments and Contingencies of Associates

I.

b)

d)

¢)

Contingent Liabilities
TIMDAA:-

TIMDAA had received demand notice dated February 05,2021 from South Delhi Municipal Corporation
('SDMC") in relation to property tax for the period 2010-11 onwards in respect of hoardings erected on
different locations in the SDMC Area, on the basis of the order passed by Delhi High Court in its
judgement dated October 22, 2020 in WP(c) 8118 of 2012 tiiled Delhi International Airport Limited vs
SDMC. TIMDAA had sought legal opinion on certainty of the claims with SDMC. Based on the legal
opinion and internal assessment, TIMDAA considers that the claim is untenable and that the likelihood
of any liability devolving on TIMDAA in the said matter is not probable. TEIMDAA has also responded
to the said notice of SDMC on February 16, 2021 and further, on October 18, 2021, which is currently
pending disposal.

Claims against TIMDAA not acknowledged as debt as at March 31, 2024: Rs. 0.35 crore (March 31,
2023: Rs, 0.35 crore)

During the current year, TIMDAA received a show cause notice dated 25 September 2023 from GST
Department for the year 2017-18 with demand aggregating to Rs. 2.19 crores including interest, on
account of certain mismatch between different GST returns filed by TIMDAA along with alleged
ineligible input tax credit claimed by TIMDAA. However, the demand order got set aside and the matter
is remitted to the proper officer for re-adjudication vide Writ petition filed in Hon'ble Delhi High Court
by TIMDAA dated 18.03.2024 no. W.P.(C) 4082/2024 and CM APPL. 16696/2024.

Additionally, TIMDAA received a show cause notice dated 08 December 2023 from GST Department
for the year 2018-19 with demand aggregating to Rs. 4.03 crores including interest and penalty, on
account of certain mismatch between different GST returns filed by TIMDAA along with alleged

ineligible mput tax credit claimed by TIMDAA, TIMDAA has filed reply of the same on February 11,
2024.

The management of TIMDAA, based on its internal assessment, for both of the above matters believes
that while filing GSTR -9, TIMDAA has made certain corrections to the amounts reported in GSTR- 1
and GSTR -3B as per GST Regulations and further, the demand in respect of ineligible input tax credit
is untenable since the respective dealers were active at the time of claim of input tax credit by TIMDAA
and accordingly, the management of TIMDAA believes that the likelihood of any liability devolving on
TIMDAA is not probable and thus, no adjustment is considered necessary in financial statements at this
stage.

Claims by customers (along with interest) in the normal course of business may be payable as and when
the outcome of the related matters are finally determined. Management of TIMDAA based on the legal

inputs and historic trends, believes that no material liability will devolve on TIMDAA, in respect of such
matters.

Guarantees: - TIMDAA provided commitment bank guarantees of Rs. 0.58 crore (March 31, 2023: Rs.
0.61 crore) which are secured by pledge on its fixed deposits of Rs. 0.03 crore (March 31, 2023: Rs. 0.03
crore) as margin for issuance of such bank guarantees.
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CELEBI: -

f) Claims made against the CELEBI not acknowledged as debts

As at

Particulars As at
March 31, 2024 March 31, 2023
Goods and Service Tax # 66.12 -
Penalty levied by the Tribunal, disputed by the Company 0.01 0.01
Third party claims* 0.66 0.66
66.79 0.67

g)

h)

*Excluding certain claims from the outsourced employees of the CELEBI where the amount in not
ascertainable.

#Demands (including penaity and interest) pertaining to F.Y. 2017-2018 and F.Y. 2018-2019 mainly
pertains to mismatch of input tax credit, under-declaration of output tax and input tax utilisation from
dealers whose GST number got cancelled subsequently after availment of input tax credit.

Based on the expert opinion taken/status of the case, the management of CELEBI believes that the
CELEBI has strong chances of success in the above mentioned cases and hence no provision is
considered necessary at this point in time as the likelihood of liability devolving on the CELEBI is less
than probable. The expected outcome is depended upon on the judgement of the relevant judiciary
authority.

Income Tax cases
Particulars
AY 2011-12
AY 2012-13

March 31, 2024
13.65
2.12

March 31, 2023
13.65
2.12

Note: CELEBI received favorable judgements from ITAT for AY. 2011-2012 and AY. 2012-2013
relating 1o admissibility of deductions under section 80-1A of the ncome-tax Act, 1961, however Income
tax department has challenged ITAT judgement and moved to Hon'ble High court for both the above
cases. The uncertainties related to amount and timing of outflow is dependent upon the judgement of
Hou'ble High Court.

Furthermore, the CELEBI has chosen to keep the tax hablllty in the books until the ITAT level is
completed in light of the issues surrounding the admissibility of deductions under section 80-IA that are
currently before the Hon'ble High court and their likely subsequent impact on assessment years that
follow. Current tax liabilities (net) as at March 31, 2024 includes refunds aggregating Rs. 49.21 crores
(including interest of Rs. 4.62 crores) [as at March 31, 2023: Rs. 54.44 crores (including interest of Rs.

4.62 crores)] received from Income Tax department pertaining to AY 2017-18, AY 2019 20 and AY
2021-22 mainly resulting on account of section 80-IA deduction.

PF matter

The Hon'ble Supreme Court of India vide its judgement dated February 28, 2019 and subsequent review
petition has ruled in respect of compensation for the purpose of Provident Fund contribution under the
Employee's Provident Fund Act, 1952,

There is significant uncertainty as to how the liability, if any, should be calculated for the period up to
February 28, 2019 as it is impacted by multiple variables, including the period of assessment, the
application with respect to certain current and former employees and whether the interest and penalties

hat on account of the practicality of
QA0 & 3
/ O
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applicétion of the judgement, CELEBI would not be in a position to determine the liability as of now,
CELEBI is of the opinion that the amount cannot be reasonably estimated.

CELEBI has started complying with the above judgement with effect from March 2019.
TES:-

i) The claims made by a few capital vendors in relation to work carried out by them during the earlier years
for construction of food outlets is settled at Rs. 1.23 crores pursuant to seitlement agreement. Therefore,
claim of vendors as on March 31, 2024 is Nil (March 31, 2023: Rs, 0.79 crore).

J) TFS received a Sales tax/ VAT demand including interesf thereon on account of disallowance of input
tax credit of Rs 0.04 crore (March 31, 2023: Rs. 0.04 crore) from sales tax/VAT authorities.

k) TFS received an income tax notice for assessment year 2017-18 and 2022-2023 mainly on account of
disallowances of royalty expenses by the Income Tax department of Rs 0.18 crore {(March 31, 2023: Rs.
0.06 crore). The matter is pending in appeal with the ITAT(Appeals) and CIT(Appeals) respectively.

1) TFS has provided commitment bank guarantees of Rs. 9.89 crores (March 31, 2023- Rs. 9.99 crores)

which are secured by pledge on its fixed deposits of Rs. 1.40 crores (March 31, 2023~ Rs. 1.42 crores)
as margin for issuance of such bank guarantees.

DAPSPL:-

m) Penalty for compounding under section 177 and 178 of the Companies Act, 2013 has been levied on
DAPSPL amounting to Rs. 0.10 crore (March 31, 2023: Rs. 0.10 crore) by Ministry of Corporate Affairs.

n) During the previous year appeal is filed by DAPSPL against order under section 143(3) of Income tax
Act 1961 for the assessment year 2020-21, the amount involved in Rs. 0.08 crore (March 31, 2023: Rs.
0.08 crore).

0) During the previous year’s appeal is filed by DAPSPL against order under section 143(1) of Income tax
Act 1961 for assessment year 2020-21, the DAPSPL has received favorable order during the current year
setting aside the demand of Rs. 0.49 crore. Therefore, the amount of contingent liability is Nil (March
31, 2023:; Rs. 0.49 crore).

IL Capital and Other Commitments of Associates:

A) CAPITAL COMMITMENTS:

The capital commitments of associates are as below:

Particulars TFS DAPSPL TIMDAA CELEBI
March March March March March March | March March
31,2024 | 31,2023 | 31,2024 | 31,2023 | 31,2024 | 31,2023 | 31,2024 | 31,2023

Capital 0.80 1.59 1.58 4,13 4,48 1.54 17.64 -
Commitments
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B) OTHER COMMITMENTS:

i. DAPSPL has entered into a Concessionaire Agreement with the Holding Company which gives
DAPSPL an exclusive right to develop, operate, maintain, modernize and manage the vehicle
parking and existing cargo terminal on revenue share model for a period of 25 years from the date
of its operation. The revenue sharing will be as per the percentage prescribed in the concessionaire
agreement for the respective years.

ii. TIMDAA has entered into memorandum of understanding with South Delhi Municipal Corporation
(SDMC) on February 23, 2018, wherein TIMDAA has agreed to pay charges equivalent to 25% of
revenue to SDMC for each of the outdoor advertisement sites as approved by SDMC. Revenue for
current year includes Rs. 82.85 crores (Net Revenue Rs. 81.35 crores) [March 31, 2023 - Rs. 70.94
crores (Net Revenue Rs. 69.38 crores)] from outdoor advertisement sites permitted by SDMC.

During the current year, in respect of renewal of memorandum of ynderstanding (*MoU”) between
the TIMDAA and South Delhi Municipal Corporation (SDMC) for outdoor sites is based on the
order passed by Delhi High Court in its judgement dated March 20, 2024 in WP(c) 2709 of 2024
wherein the TIMDAA is agreeable to pay, 50% of DIAL’s share of revenue earned through
advertisements at the outdoor media sites approved by MCD at the Delhi International Airport. In
so far as SDMC’s claim of demandmg 50% of DIAL’s earnings of proportionate dividend as a
shareholder of the TIMDAA is concemed, the TIMDAA is agrecable to pay to MCD such
proportionate dividend, upon payment of the same to DIAL, subject to outcome of the writ petition
that the TIMDAA intends to file to challenge such demand.

The proposed MoU would be subject to the final approval given by the Corporation, through
Standing Committee.

TIMDAA has accordingly taken provision in books as per the order stated above and accordingly no
adjustment is considered necessary in financial statements.

3)  Dividend rececived from Associates

The Holding Company has accounted the dividend income as below:

During the year ended
Name of the enfity March 31, 2024 March 31, 2023
TFS 5.60 4.20
CELEBI 28.12 43.68
DAPSPL 10.16 -

4) Leases
(I) In case of DAPSPL:
On April 1, 2019, DAPSPL has adopted IND AS-116, Leases, using modified reirospective method.

Accordingly, the comparatives have not been retrospectively adjusted. The adoption of Ind AS 116, did not
have any material impact for the year ended March 31, 2023. Hence no adjustment has been done in the




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the vear ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

Financials related to the standard. However, the DAPSPL has taken some operating lease as a lessee for which
disclosures are made below:

On September 01, 2019, the DAPSPL has taken guest house on monthly rental of Rs 0.05 crore for first 11
months with 7% escalation after every 11 months for recurring two lease renewals on non- cancellable period
of 33 months which is further renewable for the same period at the option of lessor, to be exercised prior to
three months before the expiry of the agreement.

On January 02, 2023, the Company has taken guest house on monthly rental of Rs 0.07 crore for first 11 months
after 11 months for recurring one lease renewal. On expiry of above 22 months the lease may be renewed at
the option of lessor, to be exercised prior to 3months before the expiry of the agreement.

Below are the minimum lease payment as per agreement:

Period March 31, 2024 March 31, 2023
Not later than one year 1.59 0.78
Later than one year but not later than five years ' 1.15 ' -

D In case of TFS

TES has entered into cancellable operating lease arrangement for a warehouse. Lease payments recognized as
expenses in the Statement of Profit and Loss during the year ended March 31, 2024 is Rs. 0.13 crore (March
31, 2023: Rs. 0.10 crore) being short term lease. Under the ierms of the agreement, TFS has provided interest
free security deposit.

(This space has been intentionally left blank)
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43. Investiments in Joint Ventures

The Holding Company’s investments in DAFFPL, DASPL, GBHHPL and DDFSPL are classified as joint
ventures, ' .

1) Carrying Value of Investments of joint ventures:

Particulars : March 31, 2024 | March 31, 2023
Carrying Value of Investment in joint ventures 351.53 © 383.13
Share of profit for the year in joint ventures 97.87 93.15
Share of OCI for the vear in joint ventures 0.07 (0.17)
The following table illustrates the summarized financial information of DAFFPL:
Particulars March 31, 2024 | March 31, 2023
Current assets, including cash and cash equivalents of Rs. 23.18 29.52 38.77
crores (March 31, 2023: Rs. 19.40 crores) :
Non-current assets 625.92 ' 603.09
Current liabilities (12.39) | {13.86)
Non-current liabilities including borrowings of Rs. 80.46 crores (403.24) (368.64)
(March 31, 2023: Rs. 40.87 crores)
Equity. _ 239.81 259.36
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 62.35 67.43
Particulars March 31, 2024 | March 31, 2023
Revenue, including interest income of Rs. 3.44 crores (March : 83.98 106.01
31, 2023: Rs. 2.70 crores)
Depreciation and amortization expense (49.62) (41.62)
Finance cost (28.24) (26.24)
Emplovee benefits expense (2.19) (2.19)
Other expenses (5.36) (4.80)
(Loss)/profit for the year (1.43) 31.16
Current tax (4.32) (11.93)
Income tax of earlier year {0.00) (0.00)
Deferred tax credit 4.58 3.86
Loss)/profit for the year (1.17) 23.09
(Loss)/profit for the year for consolidation (1.17) 23.09
Other comprehensive income of the year (0.01) 0.00
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of (loss)/profit for the year ' (0.30) 6.00
Holding Company’s share of other comprehensive income 0.00 0.00
for the vear '

{This space has been intentionally left blank)
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The following table illustrates the summarized financial information of the Holding Company’s investment

in DASPL:
Particulars March 31, 2024 | March 31, 2023
Current assets, including cash and cash equivalents of Rs. 27.88 31.28
0.03 crore (March 31, 2023: Rs 0.08 crore)
Current liabilities 2.2 (2.32).
Non-current liabilities {0.51) -
Equity 25.16 2896
Proportion of the Holding Company’s ownership 50.00% 50.00%
Carrying amount of the investment 12.58 14.48
Particulars March 31, 2024 | March 31, 2023
Revenue 1.94 1.39
Employee benefits expense (0.05) (0.14)
Other expenses {5.18) (8.75)
Loss before tax (3.29) (7.50)
Deferred tax expense (0.51) -
Loss for the year (3.80) {7.50)
Loss for the year for consolidation (3.80) (7.50)
Other comprehensive income of the year 0.00 0.00
Proportion of the Holding Company’s ownership 50.00% 50.00%
Helding Company’s share of loss for the year (1.90) (3.75)
Holding Company’s share of other comprehensive income 0.00 0.00

for the year

(THis space has been intentionally left blamk)
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The following table illustrates the summarized financial information of the Holding Company’s investment

in GBHHPL.:
Particulars March 31, 2024 | March 31, 2023

Current assets, including cash and cash equivalents of Rs. 58.66 289.87

42.91 crores (March 31, 2023: Rs. 12.58 crores)

Non-current assets 3,246.06 3.052.56

Current liabilities, including borrowings of Rs. 115.50 crores (669.09) (587.76)

(March 31, 2023: Rs. 92.18 crores) _ _

Non-current liabilities including borrowings of Rs. 2,668.14 (2,670.05) (2,677.54)

crores (March 31, 2023: Rs. 2,673.14 crores)

Equity (34.42) 77.13

Proportion of the Holding Company’s ownership 20.14% 20.14%
‘| Carrying amount of the investment* - 15.53

* Due to losses exceeding value of investment, the carrying value of investment is restricted to Nil.

Particulars

March 31, 2024

March 31, 2023
Revenue including interest income Rs. 0.18 crore (March 31, 432.36 275.64
2023: Rs. 0.04 crore)
Cost of Raw Material and Components Consumed (72.19) (52.60)
Depreciation and amortization expense (78.81) (75.95)
Finance Cost (348.33) (365.91)
Employee benefits expense (13.54) (15.53)
Other expenses (31.36) (31.52)
Loss before tax (111.87) (265.87)
Deferred tax credit 0.00 56.29
Loss for the year {111.87) (209.58)
Loss for the year for consolidation (111.87) (209.58)
Other comprehensive income of the year 0.32 (0.01)
Propottion of the Holding Company’s ownership 20.14% 20.14%
Holding Company’s share of loss for the year* (15.59) 42.21)
Holding Company’s share of other comprehensive income 0.06 (0.00)
for the year

* Due to losses exceeding value of investment, the Holding Company’s share of loss for the year is restricted
to Rs. 15.59 crores.

(This space has been intentionally left blank)
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The following table illustrates the summarized financial information of the Holding Company’s investment in

DDFSPL:;

Particulars March 31,2024 | March 31, 2023
Current assets, including cash and cash equivalents of Rs. 504.40 47958
24.75 crores (March 31, 2023: Rs. 66.64 crores)

Non-current assets 318.16 344.47
Current liabilities, including borrowings of Rs. 37.59 crores (246.60}) (193.78)
(March 31, 2023: Rs. 0.42 crore) -
Non-current liabilities (21.65) (58.15)
Equity 554.31 572.52
Proportion of the Holding Company’s ownership 49.90% 49.90%
Carrying amount of the investment 276.60 285.69
Particulars March 31, 2024 | March 31, 2023
Revenue 1,988.48 1,579.21
Purchase of Stock-in-Trade (743.26) (687.61)
Changes in inventories of stock-in-trade 23.57 131.30
Congcession fees (645.84) (482.90)
Depreciation and amortization expense (61.06) (58.18)
Finance cost (6.28) (7.36)
Employee benefits expense (53.65) (42.78)
Other expenses (188.19) (142.19)
Profit before tax and exceptional items 313.77 289.49
Exceptional items - 78.97
Profit before tax 313.77 368.46
Current tax (82.58) (93.67)
Adjustment of tax relating to earlier years 1.01 1.32
Deferred tax expense (0.41) (9.35)
Profii for the vear . 231,79 266.76
Profit for the year for consolidation 231.79 266.76
Other comprehensive income of the year 0.01 (0.33)
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company’s share of profit for the year 115.66 133.11
Holding Company’s share of other comprehensive 0.00 0.16)

income for the year

{This space has been intentionally left blank)
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2) Commitments and Contingencies 0f joint ventures

L

a)

b)

¢}

Contingent Liabilities
GBHIPL

In GBHHPL, there are certain pending legal cases amounting to Rs. 1.78 crores (March 31, 2023 — Rs.
1.78 crores)

Project Premium: .

GBHHPL had executed an implementation agreement with Government of Himachal Pradesh (GOHP)
for setting up of a power plant on March 29, 2011. In terms of the Implementation agreement total upfront
premium of Rs. 164.12 crores was required to be deposited with the GOHP out of which Rs. 128.09
crores was deposited by GBHHPL and the balance is yet to be deposited.

GOHP has since demanded interest on delay against which GBHHPL has requested for the waiver in
view of the significant delays arising as a result of COVID-19 pandemic and the resultant ban on supply
of industrial oxygen, lockdowns etc. There were also no provisions for interest in terms of the
implementation agreement and the matter is yet to attain finality,

Liability in respect of local area development authority in Himachal Pradesh (HP) upon assessment-
Determination of Amount is in process. GBHHPL is carrying a provision of Rs. 12.5 crores in addition
to the similar amount paid in this regard in GBHHPL financial statements.

In GBHHPL, certain claims have been made against GBHHPL that are not acknowledged as debts which
are as follows

Parties

Court

Litigation Details

Financial
Impact

State of Himachal
Pradesh vs.
GBHHPL

LPA No. 359
of 2012
Division bench

of Himachal
High Court

GBHHPL. has set up the Hydropower Plant (180 MW)
in Himachal Pradesh based on the hydro-power policy
of GoHP wherein GBHHPL is required to give 12%
free of cost to GoHP for a period of first 12 years, 18%
for next 18 years and 30% for balance agreement
period beyond 30 years. While the project was under
implementation stage, GoHP imposed 1% additional
free of cost power to be provided to GoHP for local
area development under new Hydro Policy. The said
levy of 1% additional free of cost power was
challenged by the GBHHPL before the Hon’ble High
Court. The Writ Petition filed by the GBHHPL was
allowed by the Ld. Single Judge of the High Court
which held that the said levy cannot be imposed
retrospectively on the projects which have already
entered into MoU with GoHP for their projects. GoHP
has filed an appeal against the said order before the

The next
date is June
19, 2024,

Division Bench of the High Court which is pending.
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Mangni Ram and | Special Leave | Various writ petitions were filed in Hon'ble High | Next date of
others vs. Union | Petitions Court of Himachal Pradesh whereby their petition | hearing is yet
of India and others | (SLPs) Nos. challenging the grant of forest clearance to GMR | to be fixed.
005031 - Bajoli Holi Hydropower Limited for setting up of 180
005032/2014 | MW Bajoli-Holi Hydroelectric Project on the basin of
river Ravi in between Bajoli and Holi was dismissed.
Hon’ble Himachal High Court had examined the
matter in detail, found the petitions as without any
merits and dismissed Writ Petitions (with costs
imposed on petitioners). The SLP was last listed on
March 20, 2024 but could not reach hearing,
GBHHPL vs. Arbitral GBHHPL had awarded the civil works packages (Lot
Gammon Tribunal 1 and Lot 2) to GECPL on May 29, 2013 in respect of
Engineers and its 180 MW hydroelectric power project in Himachal
Contractors Pradesh. However, GECPL committed delays in
Private Limited execution of the works allotted to it under the said
{(GECPL) contracts and required GBHHPL to extend advances to

it for carrying out the civil works which in fact were
the responsibility of GECPL. Under the
circumstances, GBHHPL invoked the bank guarantees
provided under the contracts, on account of breach of
contract by Gammeon, The contracts were subsequently
terminated by GBHHPL. Further, GMR Bajoli Holi
also invoked Arbitration against Gammon. The sum
claimed by GBHHPL is to the tune of Rs. 616 crores
(approximately) (consolidated); Gammon Engineers |
and Contractors has filed a counter -claim of Rs. 474
crores. The arbitration is still in progress. GBHHPL is
confident of recovering the advances of Rs. 274 crores
and no liability shall arise. Hence no adjustment to
advances has been carried out.

d) Project-Civil

The main civil works was awarded to M/s. Gammon Engineers Contractors Private Limited
("GECPL" or “Gammon” or "Contractor”) vide the Contract executed in 2013 for a Contract Value
based on the estimated BOQ was Rs. 769 crores, which was further amended to Rs 781 crores. This
contract value was to be adjusted as per the price adjustment formula agreed under the contract.

Till May’2G19, Gammon had raised a claims of Rs 287 crores, on account of various events
including floods, snowfalls, landslides, difference in increase in labour wages, change in subsequent
laws etc. occurred till then and incremental impact in cost due to implementation of GST till march
2019. Out of this claimed amount, Rs 114 crores was mutually agreed to be adjusted subject to
submission of supporting documents by GECPL, from the advance amount already paid and lying
unadjusted.

Subsequently the Contractor has raised further claims for an amount Rs. 661 crores for the period
starting from June 2019 till December 31, 2022 on account of various events including Covid
pandemic, Snowfall, floods, heavy rainfall, stoppage of work by labour, prolongation cost etc. On
initial assessment of these claims and claim events, it is found that many of these claims are on
frivolous basis and not tenable under the Contract and hence appropriately denied by GBHHPL.
Now these claims are being further assessed by eminent lawyers and independent experts. GBHHPL
has sent a demand letter dated June 4, 2022 to Gammon for paying Rs 666 crores which includg

b0 2
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¢)

a)

b)

o of Rs. 12.78 crores. The amount of Rs. 27.84 crores for the

advance amount paid to gammon, liquidated damages and the interest accrued on the advance
payment. An amount of Rs 129 crores have been received by way of encashment of bank guarantees
furnished by the Contractor.

GBHHPL has also invoked arbitration in order to settle the claims and counter claims raised by both '
the parties. Once the final award is received after conclusion of the arbitration process amount of
liability, if any will be ascertained. GBHHPL has filed a statement of claim for recovering Rs 616
crores or in the alternate case Rs. 780 crores (Net of already recovered amount of Rs. 129 crores) to
be recovered from Gammon. This claim amount was assessed by the Quantum Expert and has been
revised to Rs. 630 crores OR alternatively. Rs. 541 crores (by computing the interest amount on
unadjusted advance, on conservative basis).

All the pleadings have been completed by both parties on March 01, 2023 and by October 17, 2023,
all the witness (evidence) and Expert Affidavits were filed by the parties. Examination of the
witnesses started from March 19, 2024,

Project - Electro-Mechanical Works:

Supply and erection of Electromechanical equipment was awarded to GECPL on fixed rate contract
basis. The Contract does not have provision for variation in Contract Value. However, Contractor
is eligible for compensation for delay due to certain events which are not attributable to it and arose
because of reasons of GBHHPL. GECPL has submitted a claim amount Rs 69.73 crores as
compensation for the delay events attributable to the GBHHPL. Parties negotiated and settled this
claim at Rs. 12 crores + GST Payable towards GE.

Project- Hydro- Mechanical works

Claims of Vicky Engineering for face 6 steel liner of about Rs. 0.14 crore and around Rs. 0.08 crore

‘against lot 4 Works have been received against hydro mechanical Works. Amount for final payment to

be made to Texmaco (if any) is under reconciliation by both parties. Post which and depending on the
ouicome of such reconciliation process , next steps will be decided. :

DDEFSPL.:-

DDESPL has a coﬁtingent liability amounting to Rs. 0.36 crore (March 31, 2023 -Rs 1.16 crores)
representing income tax demand for assessment years 2017-18 and 2018-19 on account of certain
disallowances. The management of DDFSPL do not expect any outflow on this account.

DDFSPL had filed three refund applications (for three quarters) dated January 31, 2018, under section
11(B) of Central Excise Act, 1944 seeking refund of Rs. 40.62 crores being the service tax and cess paid
on license fees, marketing fees, airport services charges and utility charges during the period October,
2016 1o June, 2017 for services rendered to DDFSPL at the duty free shops at T-3, IGI Airport, Delhi.
Such refund claims were filed in pursuance of the decision of the CESTAT Mumbai in Commissioner
of Service Tax - VII, Mumbai vs. Flemingo Duty Free Pvt Ltd 2018 (8) GSTL 181 (Tri. Mumbai)
(Flemingo) wherein it was held that service tax on license fee was not payable since services were
provided outside taxable territory of India.

In respect of the said refund applications, DDFSPL received a Show Cause Notice (SCN) dated August
24, 2018 that refund claims for the period Ociober, 2016 to January, 2017 were barred by limitation and
refund cannot be processed. Vide order dated September 06, 2018, the Assistant Commissioner, CGST
held that only the period of October, 2016 to December, 2016 is barred by limitation and denied refund
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allowed in favor of DDFSPL and subsequently, refunded to DDFSPL, which was recognized as income
in Statement of Profit and Loss during the year ended March 31, 2019 when this refund was received.
The Department filed an appeal against the aforesaid Order dated September 06, 2018 before
Commissioner (Appeals) to the extent of refund of Rs. 27.84 crores held to be payable to DDFSPL. The
said appeal of the Department was rejected by the Commissioner (Appeals) vide Order dated May 18,
2020. Subsequently, on August 04, 2020, the Department filed an appeal before the CESTAT, New Delhi
against the order of Commissioner (Appeal) dated May 18, 2020,

As against denial of refund of Rs 12.78 crores, DDFSPL filed an appeal before the Commissioner
(Appeals) who rejected the appeal on May 10, 2019 and upheld the Order dated September 06, 2018.
DDEFSPL filed an appeal before the CESTAT, New Delhi who allowed the DDFSPL’s appeal vide its
Order dated August 14, 2019 and held that since service tax was not payable on license fees and other
input services at the airport, the limitation prescribed under Section 11B of the Central Excise Act, 1944
has no application. Accordingly, refund of Rs. 12.78 crores was allowed in favor of DDFSPL. The
Department filed an appeal along with application for stay against the CESTAT Order dated August 14,
2019 before the Honorable High Court of Delhi in March 2020. The Honorable High Court of Delhi in
the hearing dated May 06, 2022 observed that service tax was not leviable in (duty free) area, this position
has been settled at the Tribunal level in the matter concerning Commissioner of Service Tax-VII,
Mumbai v/s M/s Flemingo Duty Free Shop Pvt. Ltd 2018 (8) GSTL 181 (Tri-Mumbai). Multiple
hearings have happened on this matter and the next hearing is scheduled for September 10, 2024.

DDFSPL had also filed application dated December 31,2018 with the Department for the period April,
2010 to September, 2016 seeking refund of service tax and cess amounting to Rs. 182.13 crores, paid on
the input services (concession fee, marketing fee, airport service charges and utility charges) rendered to
DDFSPL at the duty-free shops at T-3, IGI Airport, Delhi. The Assistant Commissioner issued the Order
dated June 26, 2019 rejecting the refund claim filed by DDFSPL on the ground that the Duty-free shops
are in non-taxable territory. Subsequently, DDFSPL filed an appeal on August 07, 2019 against the
Assistant Commissioner’s Order before Commissioner (Appeals) and received a favorable Order dated
May 26, 2020 allowing the refund of Rs. 182.13 crores. DDFSPL requested the Asst. Commissioner to
process the refund based on the said Order passed by the Commissioner (Appeals). The Assistant
Commissioner issued a SCN dated August 04, 2020 asking DDFSPL to explain that the refund claim is
not hit by the bar of unjust enrichment as incidence of duty appears to be passed by DDFSPL to their
customers at the time of sale of goods. Subsequently, on August 04, 2020, the Department filed an appeal
before the CESTAT, New Delhi against the Order of Commissioner (Appeals) dated May 26, 2020.
DDFSPL filed a reply before the CESTAT on December 24, 2020 against the department’s appeal dated
August 04, 2020. '

In the meanwhile, the Assistant Commissioner issued two separate orders dated December 10, 2020 on
the respective SCNs and rejected the refund of service tax of Rs 182,13 crores and Rs 12.78 crores.
DDFSPL filed a rectification / recall request under Section 74 of the Finance Act, 1994 dated December
23, 2020 against both the rejection Orders before the Principal Commissioner and the Assistant
Commissioner. Subsequently, on February 15, 2021, DDFSPL also filed an Appeal against both the
rejection Orders passed by the Assistant Commissioner before the Commissioner (Appeals).

DDFSPL received Order-in-Appeal from the Commissioner Appeals dated September 24, 2021 for
refund of Rs. 182.13 ¢rores and Rs. 12.78 crores, upholding the Order-in-Original passed by the Assistant
Commissioner, both dated December 10, 2020. DDFSPL had filed appeals against both the Orders of
Commissioner Appeals before CESTAT on November 03, 2021, '

At DDFSPL request, all the above matters before CESTAT were clubbed together. The Company
received a favorable order for all the above four matters from CESTAT on February 28, 2023. The
aforesaid favorable order from CESTAT has been challenged by the Department before the Honorable
Supreme Cowrt. Multiple hearings have happened on this matter and the next hearing is scheduled for
» -+ May 10, 2024, Accordingly, the management in line with preyigus periods, considering the status of
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IIO

matters as referred above, legal opinion and taking into consideration the inherent uncertainty in
predicting the outcome in the above litigations involving refunds, which is sub-judice, has assessed the
refund of Rs. 27.84 crores received during the financial year ended March 31, 2019 as contingent liability
as at March 31, 2024 (March 31, 2023: Rs. 27.84 crores).

Guarantees other than financial guarantees by joint ventures: -

GBHHPL has provided a bank guarantee amounting to Rs 38.73 crores, (March 31, 2023 is Rs. 33.09
crores) '

III. Financial guarantees by joint ventures

The Joint Ventures have not provided any financial guarantee other than performance guarantee on its
own behalf, to any party.

1V. Capit;al and other commitments of joint venfures: -
a) Capital Commitments of joint ventures
The capital commitment of joint ventures is as below:
Particulars DAFFFL DDFSPL GBHHPL
As at As at As at As at As at As at
March 31, | March 31, | March 31, March 31, March 31, March 31,
2024 2023 2024 2023 2024 2023
Capital 1.49 46.17 ' 1.26 0.67
Commitments (net
of advances)
b) Other commitments of joint ventures:

i. In accordance with the concession agreement, DAFFPL is required to pay annual license fees to the
Holding Company, an amount of Rs. 28.45 crores (March 31, 2023: Rs. 26.46 crores) has been accounted
for in respect of current year. The license fee is to be increased by 7.5% p.a. during the term of the lease.

ii. During the year ended March 31, 2023, GST refunds aggregating to Rs. 16.82 crores, pertaining to July
2019 and January 2021- March 2021, had been received and accounted for. While refund claims of
similar nature pertaining to earlier periods were accepted and processed by the authorities during
financial year ended March 31, 2022, the management of DDFSPL had assessed the pending claims
aggregating to Rs. 16.82 crores, to be in the nature of contingent assets as at March 31, 2024, that should
be accounted for as income, only on receipt of refund amount from the authorities.

¢) Other disclosures of joint ventures:

Impairment Analysis _

In GBHHPL, based upon the calculation of recoverable value of capital work-in progress (‘CWIP’)
carried out by an Independent Expert as at December 31, 2020, December 31, 2021 and March 31, 2022,
the carrying value of CWIP is lower than the recoverable amount by Rs 110 crores Rs. 186 crores and
Rs. 78 crores respectively. Such reduction is coming mainly due to delay in estimated COD to December
31, 2021, Februvary 28, 2022 and March 28, 2022 respectively, considered for GBHHPL plant by
Independent Expert. Accordingly, a reduction in CWIP value by 110 crores, 186 crores and Rs. 78 crores

~ is recognized in the financial statements of the GBHHPL for the period ended June 30, 2021, January
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ii.

iii.

v.

3)

4)

Project Capitalisation

GBHHPL had completed the synchronization of eletromechanical units on March 28, 2022 and applied
for a certificate to this effect to various agencies. The certificate confirming the COD (Commercial
operation date) was obtained on April 12, 2022. Accordingly, power generated during the said period
was sold to HPPTCL upto April 12, 2022 from when the assets have been capitalised in the books.

Revenue Net- Off '

In GBHHPL Income from sale of energy of Rs. 414.85 crores (March 31, 2023- 271.56 croves) is
appearing in the statement of profit and loss for the year ending March 31, 2024 is net-off figure due to
the trading of the same of sale of energy of Rs. 423.12 crores (March 31, 2023- 292.59 crores) and
purchase of energy including transmission net off and discounts, etc. of Rs. 8.27 crores (March 31, 2023-
21:03 crores)

In case of DAFFPL, tariff on account of Fuel Infrastructure Charges (FIC)/ revenue rate for the DAFFPL)
is determined by the Airport Economic Regulatory Authority of India (AERA) for a period of five years
called control period.

AERA has determined Fuel Infrastructure Charges for the third control period (F.Y. 2021-22 fo F.Y.
2025-26) vide their order dated October 7, 2021. During the rate determination process of third control
period, AERA has factored True-up value (over recovery) of second control period amounting to Rs.
144.55 crores as per their prevailing guidelines. Hence, the new FIC rate for third control period (F.Y.
2021-22 to F.Y. 2025-26) fixed by AERA are as follows:;

Period Apr- Nov- FY' FY' FY' 2024 | FY'
Oct'21 | Mar'22 2022-23 2023-24 25 2025-26

FIC Rate as determined 609 548 469 402 344 203
by AERA (Rs/KL)
Dividend received from Joint Ventures
The Holding Company has accounted the dividend income as below:

Name of the entity During the year ended

March 31, 2024 March 31, 2023

DASPL’ I 3.50

DDFSPL 12475 81.84
.| DAFFPL 4.78 1.81
Leases

Joint Ventum as lessee
In case of DAFFPL

DAFFPL has acquired land on Jease from the Holding Company as per Concession and Operating
Agreement (C&QA) for 25 years which was classified as operating lease. As per terms of concession
and Operating Agreement (C&QOA), DAFFPL is required fo pay lease rent termed as License Fees for
land taken on lease with an escalation clause of 7.5 % every year during the term of lease. As required
by Ind As-116, DAFFPL has recognised Right to use assets and Lease liability as on April 01, 2019. The
maximum obligation on the long term operating lease payable are as follows:

‘ Chartered Y

W % | Accountants) *
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Right-of-use assets
Particulars For the year ended | For the year ended
' March 31, 2024 March 31, 2023
Opening Balance 24235 262.08
Additions - -
Depreciation/amortisation during the year {19.73) (19.73)
Closing balance 222.62 242.35
Lease Liability
Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Opening Balance 330.14 330.46
Additions - -
Interest for the vear 25.95 26.14
Repayment made during the year (28.45) (26.46)
Closing balance 327.64 330.14
Disclosed as:
Non-Current 322.61 327.64
Current 5.03 2.50
Total 327.64 330.14
‘Maturity profile of lease liability
Particulars As at As at
March 31, 2024 March 31, 2023
Not later than one year 30.58 28.45
Later than one year and not later than five years 147.04 136.78
Later than five years 337.33 378.17
Total 514.95 543.40

Following amount has been recognised in statement of profit and loss account

Particulars

As at
March 31, 2024

As at
March 31, 2023

Depreciation/amortisation on right of use assets

19.73

19.73

Interest on lease liability

25.94

26.14

Expenses related to short term lease (included under
other expenses)*

Expenses related to low value lease (included under
other expenses)*

Total amount recognised in statement of profit
and loss account

*DAFFPL is lessee with respect to only one lease.
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DAFFPL has total cash outflow of lease Rs 28.45 crores. No additions were made during the year
pertaining to right of use assets and lease liability.
DAFFPL is lessee for one lease contract as disclosed above with no extension option available.

Therefore, there will be no future rental payment relating to extension period.

Operating lease: As a lessor

DAFFPL has entered into cancellable lease agreement with the occupiers of its administrative building.
The lease rental is recognised as income in the statement of profit and loss as per the respective

agreements.
Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Lease rentals recognised as income during the 0.45 0.42
year - _ '
Category of Asset (Admin Building)
- Gross Carrying Amount 1.72 1.72
- Accumulated Depreciation 0.73 0.64
- Depreciation recognised in the Statement of 0.09 0.09
profit and loss
Maturity profile of lease Receivable
. Asat Asat
Particulars March 31,2024 | March 31, 2023
Not later than one year 0.49 0.45
Later than one year and not later than five years 2.34 2.18
Later than five vears 5.05 5.71
Total 7.88 8.34
In case of DDFSPL

- (i) The Holding company had entered into Operation, Management and Development Agreement (OMDA)
Airports Authority of India (‘AAI"), which gives the Holding company an exclusive right to operate,
maintain, develop, modernise and manage the Indira Gandhi International Airport (IGIA), New Delhi (‘Delhi
Airport’) on a revenue sharing model for the period mentioned in the said OMDA. In the year 2010, the
Holding company has given license to DDFSPL for running the duty-free operations at Delhi Airport on
payments of specified sum. The license fees for the duty-free outlets are based on higher of the revenue share
amount and the Actual Monthly Guarantee (MMG) amount calculated in the manner set out in the License
agreements entered by DDESPL with the Holding Company.

DDFSPL has also entered into certain cancelable operating lease agreements mainly for office premises and
warehouses. DDFSPL has also entered into a non-cancellable agreement for a warehouse which is under
construction in respect of which DDFSPL has given interest free security deposits of Rs. 11.04 crores (March
31, 2023 Rs. 11.04 crores).

(ii) With effect from April 1, 2019, DDFSPL has adopted Ind AS 116, '"Leases' and applied to all lease contracts
existing on April I, 2019 using the modified retrospeciive method and has taken the cumulative adjustment

I A e
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2019 for leases previously classified as operating leases were recognized and measured at an amount equal

to lease liability (adjusted for any related prepayments). The DDFSPL has elected not to apply the
requirements of Ind AS 116 to short term leases.

In respect of cerfain duty free outlets where MMG are not fixed throughout the term, the management has
assessed that the payments do not fulfil the definition of lease payments (i.e. not fixed or in substance fixed
and not variable payments linked to an index) and thus are not to be included in the lease payments for the
purpose of computing lease lability under Ind AS 116 and presented separately in the Statement of Profit

and Loss as concession fees.

Right of use assets
. As at As at
Particulars March 31,2024 | March 31,2023
Opening Balance 76.06 73.90
Additions - 31.12
Depreciation (33.08) (28.96)
Closing Balance 4298 7606
Lease Liabilities
Particulars Asat As at
) March 31, 2024 | March 31, 2023
Opening Balance 83.10 80.88
Addition - 30,10
Financ¢e cost 5.02 5.49
Lease liability written off - {1.21)
Pavment of lease liabilities (37.03) (32.55)
Foreign exchange gain 0.31 0.39
Closing balance 51.40 83.10

In view of the Covid-19 outbreak, the Holding Company on March 30, 2020 decided to suspend the levy and
payment of MMG amount for the period from March 1, 2020 till July 31, 2022 under the License Agreement,

accordingly the DDFSPL has reassessed the lease liability and written back lease fiability of Rs Nil (March 31,
2023, Rs 1,21 crores).

The following is the break-up of current and non-current lease liabilities: -

Particulars As at As at

' March 31,2024 | March 31, 2023
Non-current : 13.86 51.25
Current 37.54 31.85
Total : 51.40 83.10
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Following amount has heen recogniséd in statement of profit and loss

Particulars For the year ended | For the year ended

: March 31, 2024 March 31, 2023
Depreciation/amortization on right-of-use asset 33.07 28.96
Interest on lease liability 5.02 5.49
Foreign exchange loss 031 0.39
Lease liability. written off - (1.21)
Total amount recognized in statement of profit and 38.40 33.63
loss .

Maturity profile of Lease liability:

Particulars : -Less than 1to SIyears > 5 years Total
1 year
March 31, 2024 _ 39.98 13.94 - 53.92
March 31, 2023 36.77 53.61 - 90.38
In case of DASPL

DASPL has entered into certain cancelable operating lease agreements and an amount of Rs. Nil (March 31,
2023: Rs. 0.04 crore) paid during the period under such agreements.

(This space has been intentionally left blank)
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44. Other Disclosares

a)}) AERA DF Order No. 28/2011-12, 30/2612-13 and AERA tariff order No. 03/2012-13 and 57/2020-21

b)

on determination of Aeronautical Tariff; issued on November 14, 2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April 1, 2019 to
March 31, 2024 on December 30, 2020 allowing the Holding Company to continue with Base Airport
Charges (“BAC”) +10% tariff for the balance period of third control period. AERA has also allowed
compensatory tariff in lien of Fuel Throughput Charges w.e.f. February 01, 2021 for the balance period of
third control period. The Holding Company had also filed an appeal against some of AERA’s decision in
third control period order on January 29, 2021 with Telecom Disputes Settlement and Appellate Tribunal
(“TDSAT™). As per the AERA Order no. 40/2023-24 dated March 15, 2024, the existing tariff as applicable
as on March 31, 2024, is extended on interim basis for a further period of six months or till the determination
of regular tariffs for the fourth Control Period (“CP4”) starting from April 1, 2024 to March 31, 2029.

The Holding Company had also filed appeal against the second control period (“CP2”) before the TDSAT.
Also, the Holding Company in respect of TDSAT order against first Control period appeal dated April 23,
2018 filed a limited appeal in the Hon’ble Supreme Court of India on July 21, 2018 in respect of which
judgement pronounced on July 11, 2022, citing that all appeals are dismissed, except on the issue relating
to corporate tax pertaining to aeronautical services, where the Holding Company’s contention had been
accepted that the Annual Fee paid by the Holding Company should not be deducted from expenses
pertaining to aeronautical services before calculating the “T” (tax) element in the formula.

TDSAT at the request of AERA and concurred by the Holding Company had agreed and tagged CP2 appeal
with CP3 appeal. The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain
claims of the Holding Company and disallowed certain others.

AERA has filed an appeal before the Hon’ble Supreme Court on QOctober 19, 2023 against the judgement
dated July 21, 2023 passed by TDSAT. The matter was last heard on March 11, 2024 and was directed to
list on August 6, 2024 for arguments.

Particulars of un-hedged and un-discounted foreign currency exposure of the Holding Company as
at the reporting date are as under:

March 31, 2024 ~ March 31, 2023
Particulars Amount | Currency | Foreign Amount | Currency | Foreign
(Rs. in Currency | (Rs.In Currency in
crores) in crore crores) crore
Trade payables 1.39 EUR 0.02 4.64 EUR 0.05
0.26 GBP 0.00 0.13 GBP 0.00
2.46 USD 0.03 12.10 UsD 0.15
0.02 AUD 0.00 0.05 AUD 0.00
0.78 AED 0.03 0.79 AED 0.04
. -|. CAD - 0.19 CAD 0.00
Other current 69.12 USD 0.82 32.96 USD 0.40
liabilities
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Closing exchange rates in Rs:

Currency . March 31, 2024 March 31, 2023
EUR 89.877 _ 89.443

GBP 105.032 101.648

UsSD 83.405 §2.17

AUD 54.112 55.025

AED 22.712 22.373

CAD 61.267 ' 60.668

¢) Additional information:

i) Earnings in foreign currency for the Holding Company (On accrual basis, excluding GST).

Particulars For the year ended For the year ended

March 31, 2024 March 31, 2023
Aeronantical Services (Revenue from 82.56 | 70.03
airlines) *

* These earnings are received by the respective airlines in foreign currencies and then remitted to the
Holding Company in INR.

it} CIF value of imports of the Holding Company (On accrual basis})

Particulars For the year ended For the year ended
March 31, 2024 . March 31, 2023
Import of capital goods 5.86 38.28
Import of stores and spares 0.35 1.90
Total 10.21 40.18

iif) Expenditure in foreign currency charged to consolidated statement of profit and loss of the Holding
Company (on accrual basis)

Particulars | Varehstond | Marest o023

Interest on borrowings 251.52 259.70
Professional and consultancy expenses 4.55 16.52
Finance costs 0.08 -
Other expenses 251 1.91
Travelling and conveyance _ - 1.26
Total 258.66 279.39

iv) Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the
extent not amortised (on accrual basis)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

Interest on borrowings 283.67 271.18

Professional and consultancy expenses 13.95 5.98

Finance costs (Other borrowing cost
including amount debited in borrowings/
debited in other borrowing cost to the
extent not amortised)

Total 297.62
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v) Consumption of stores and spares during the year:

For the year ended For the j'ear ended
Particulars March 31, 2024 March 31,2023
% Amount % Amount
Imported 2.55 0.81 6.92 2.05
Indigenous 97.45 31.01 93.08 27.55
Total 100.00 31.82 100.00 29.60
vi) Cdnsumption of capital spares during the year:
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
%o Amount % Amount
Imported 25.87 0.27 61.19 1.34
Indigenous 74.13 0.76 38.81 0.85
Total 100.00 1.03 100.00 | 2.19

d) The Holding Company has received Advance Development Costs (ADC) from various Developers at
Commercial Property District towards facilitating the development of common infrastructure there in. As
per the term of the agreement, the Holding Company will facilitate the development of common
infrastructure upon receipt of advance towards development cost in accordance with the instructions and
specifications in the agreement. Further, the Holding Company has no right to escalate the development cost
and in case any portion of the advance development cost is not utilized by the Holding Company towards
development of any infrastructure facility, the same shall be returned to the Developers upon earlier of the

expiry of the initial term of agreement or upon termination of the development agreement. The status of
fund balance is as below:

As at March 31, 2023

Particulars As at March 31, 2024

ADC Funds Received * ' 1,207.54 953.85
Funds Utilized for Common Infrastruciure 718.39 689.80
Development (including refund of ADC) -

Fund Balance disclosed under “other 489.15 264.05
habilities™

* During the year, the Holding Company has received Rs. 253.69 crores (March 31, 2023: Rs. 105 crores)
for common infra development from Developers.

e} Based on the legal opinion taken, the management of the Holding Company is of the view that the Annual
Fee payable to AAI should be based upon “Revenue” as defined under OMDA instead of on Gross Receipts
credited to the statement of profit and loss (with certain exclusions). The matter was in dispute with the
AAIl The Holding Company had received the award of arbitral tribunal on July 16, 2022. Pursuant to the
award, AAI inter alia is required to amend the scope of Independent Auditor to enable the determination of
amount of excess annual fee paid by the Holding Company from June 21, 2015 to the date of arbitral award
and such determination was directed to be completed within 3 months from the date of award. However,
AAI has instead filed a petition with Hon’ble Delhi High Court under section 34 of The Arbitration and
Conciliation Act, 1996 for setting aside the Arbitral Award. Arguments were heard on February 03, 2023,
on interim stay application filed by AAI and the Hon’ble court in the interim has provided that while the
process to be undertaken by the Independent Auditor in terms of majority award in respect of claim no. 78
{d) shall continue, its findings shall not be given effect to nor shall refunds became payable in terms thereof
till the final disposal of the matter. All liabilities of parties for the period prior to the present order shall
continue as per the revenue sharing understanding which prevailed prior to the impugned award being
rendered.
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g)

The arguments in the matter are concluded and the final order is reserved.

The Holding Company is collecting "Marketing Fund" at a specified percentage from various
concessionaires as per the agreement with respective concessionaires and to be utilized towards sales
promotional activities as defined in such agreements in accordance with the Marketing Fund policy adopted
by the Holding Company. As at March 31, 2024, the Holding Company has accounted for Rs. 269.27 crores
(March 31, 2023: Rs. 229.23 crores) towards such Marketing Fund and has incurred expenditure amounting
to Rs. 212.19 crores (March 31, 2023: Rs. 183.48 crores) (net of income on temporary investments) till
March 31, 2024 from the amount so collected. The balance amount of Rs. 57.08 crores pending utilization
as at March 31, 2024 (March 31, 2023: Rs. 45.74 crores) against such sales promotion activities is included
under "Other current liabilities" as specific fund to be used for the purposes to be approved by the Marketing
fund committee constituted for this purpose as per Marketing Fund Policy.

The Holding Company is of the view that certain income/ credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/credits should not form part of “Revenue™
as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAL Accordingly,
the Holding Company, based on legal opinion has provided the MAF to AAI based on Revenue as per the

Ind AS financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as
under:

For the year | For the year
Description ' Incomes forming part of | ended March | ended March
31,2024 31, 2023

Construction income from commercial property Other operating income ' _ 32.84
dévelopers 28.59
Discounting on fair valuation of deposits taken' Other operating income 44,01
from commercial property developers 58.44
Discounting on fair valuation of deposits taken Sale of services — Non 65.88
from concessionaires ' Aeronautical 74.02]
Discounting on profit on relinquishment of assets | Other income 4043
rights : 4

’_FE;:‘ value gain on financial instruments at fair QOther income 1.09
value through profit and loss® 0.49
Interest income on financial asset carried at Other income 6.50
amortised cost 7.21
Discounting on fair valuation of deposits given Qther income 0.54 0.72

Other income of Rs. 59.57 crores (Rs. 100 crores as per erstwhile IGA AP) towards profit on relinquishment

of assets rights is also excluded from revenue for the calculation of annual fees for the year ended March
31,2023,

However, the Holding C.ompany has accrued revenue on straight line basis, in accordance with Ind AS 116,

Annual fee on this revenue is also provided which is payable to AAI in future years on actual realization of
revenue as below:

Description ' For the year For the year
" ended ended
. : March 31, 2024 March 31, 2023
Revenue from operations . 27421 259.52
Annual fees to AAl 126.11 119.36

Further, the Holding Company has also provided the “Airport Operator Fees” included in “Other expenses”
based on “Gross revenue” for the last financial year, after excluding the income/ credits from above
transactions. X :
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h) As per the transfer pricing rules prescribed under the Income tax act, 1961, The Holding Company is

)

examining the domestic and international transactions and documentation in respect thereof to ensure
compliance with the said rules. The Holding Company’s management does not anticipate any material
adjustment with regard to the transactions during year ended March 31, 2024.

- The Hon’ble Orissa High Court vide Judgement in W.P. No.20463/2018, in the case of Safari Retreats

Private Limited, observed that the GST provisions under Section.17(5) (¢ ) and {(d) w.r.t input tax credit
eligibility are not in line with the objective of the Act to allow seamless credit where such input services are
used to provide taxable output services and accordingly, it was held that if an assessee is required to
discharge GST on the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST paid on the
goods or services or both by a taxable person for construction of an immovable property, when they are
used in the course or furtherance of business. The Holding Company is engaged in the operation of Airport,
it renders taxable Output Services in the nature of Landing and Parking Charges, hanger services, Charges
for use of Terminal facilities, refueling facilities, licensing of space for various aeronautical and non-
Aeronautical charges being its output supplies which are subject to output GST. Hence, the Holding
company in view of the favourable judgment of Orissa High Court in the case of Safari Retreats Private
Limited has availed the Input Tax Credit accumulated in respect of the Input goods and Services supplied
for the construction of Airport facilities as part of Phase 3A expansion project and regular operations.
Further, department has filed Special leave to appeal before Hon’ble Supreme Court of India against the
Judgement of Hon’ble Orissa High Court CWP No.20463/2018, where leave has been allowed without Stay
of operation of the judgment. Thus relying upon the favourable ruling of Orissa High Court which is a
binding law and enforceable across all jurisdictions, the management decided to avail the Input Tax Credit
in the GST Returns and books for the respective periods, however, without the utilization of the said input
tax credit, pending the outcome of the judgement of Hon’ble Supreme Court of India. Further a Writ Petition
has also been filed by the Holding company in the matter before Delhi High Court on July 10, 2020, for ITC
claim to be allowed of GST in respect of the civil works i.e. works contract service and goods and services
received by the Holding company for construction of immoveable property used for providing output taxable
supplies. The writ was heard by the Hon’ble High Court on July 29, 2020 and has issued notice to the
respondents. Accordingly, the matter was heard on various dates. The matter came up for hearing on August
7, 2023 wherein the bench was apprised of the ongoing proceedings in the Supreme Court. The matter was
last heard on December 11, 2023 and the order is awaited. Further the intervention application filed by DIAL
in the main SLP No. 26696! 2019 has been part heard on September 14, 2023 and September 21,2023. The
hearing has been heard on October 12, 2023 and the order is awaited.

Considering that, the final decision in the SLP No.26696/2019 filed by Union of India and other connected
matters, may take longer time, the management has taken a considered view for recognition of the project
expenditure in terms of the prudent accounting principles and prevailing circumstances and also in view of
the fact that various developmental activities under the Phase 3A expansion project are under completion
and the said expenditure including the value of Input Tax Credit pertaining to the Civil Works was
capitalised during the period ended March 31, 2023. However, the management reserves its right to claim
ITC in case of favourable decision from the Supreme Court on the above issue. Accordingly, GST ITC on
civil works amounting to Rs. 1,292.13 crores accumulated till March 31, 2024 (March 31, 2023: Rs. 997.13
crores) has been reversed from GST recoverable account and now capitalized against the respective
assets/capital work in progress in the books on accounts during financial year ended March 31, 2023 and
year ended March 31, 2024 respectively [refer note 44(m)]

The Holding Company has billed National Aviation Security Fees Trust (“NASFT™) for lease rentals
towards the land and space provided as barrack accommodation to CISF staff deployed at IGI Airport

charging at the rates as per the principle defined inthe State Support Agreement (“SSA”) entered along with
OMDA.

However, NASFT has refused to pay the Holding Company for the rentals for land and space billed for

- ﬁnanclal year ended March 31, 2021 and March 31,2022 and advnsed the Holding Company not to raise

Chartered
*\Accountants
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k)

and any expenses incurred by Airport operator for construction of such accommodation should be claimed
as part of Regulatory Asset Base (RAB). The Holding Company has raised objection on the stand taken by
NASFT, which it believes is arbitrary in nature and is not in line with SSA. However, NASFT has not
accepted the submissions made by the Holding Company and has withheld the payment for land and space
rentals for the financial years ended March 31, 2021 and March 31, 2022.

In view of the above, the Holding Company had decided not to raise any invoices for the financial year
ended March 31, 2023 and has written off the lease receivables pertaining to these areas recognized earlier
until financial year ended March 31, 2022 and had disclosed the amount of Rs. 54.14 crores as an

“Exceptional item” during the previous year ended March 31, 2023 in these consolidated financial
statements, '

Leases
Holding Company as lessee

The Holding Company has taken office and residential space, information technology equipment, electrical
installations and equipment and plant & machinery under lease arrangements. Office premises are obtained
on lease for terms ranging from 0-10 years and are renewable upon agreement of both the Holding Company
and the lessor. There are no sub leases. The lease payment for the year (excluding taxes) is Rs. 7.20 crores
(March 31, 2023 Rs. 9.96 crores).

Lease liability:
Particunlars March 31, 2024 | March 31, 2023
(Rs. in crores) (Rs. in crores)

[ Opening Lease liability 12.58 14.40
Additions ' 404,04 1.02
Modifications during the vear - 2.15
Interest for the year 9.78 1.34
Repayment made during the year (20.08) (6.33)
Closing Lease liability 406.32 12.58

Particulars | within1year | 1-3years | 3-5years | AboveS5 years | Total
Year ended March 31, 2024
Lease 43.07 97.99 123.42 141.84 406.32
payments
Interest 49.06 80.60 52.25 16.67 198.58
payments
Year ended March 31, 2023
Lease 3.99 591 2.68 - 12,58
payments

. .| Interest 1.06 0.58 - 2.23

| payments

* *Additions includes finance lease obligation pertaining to certain plant and equipment taken on lease as a

part of Phase 3A expansion project. The lease rental payments are payable on monthly basis over the lease
period of 7 years. The lease obligation is partly secured by security deposits given to the lessor and also
through issuance of Standby letter of credit (SBLC) in favour of lessor. SBLC issued in this regard is secured
by pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve,
other bank accounts and insurance proceeds of the Holding Company and all the rights, titles, interests,
permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible
under Operation Management Development Agreement (OMDA) and the Escrow Account Agreement.

Maturity profile of Lease liability:
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Following amount has been recognised in consolidated statement of profit and loss account;

Particulars March 31, 2024 | March 31, 2023
Depreciation on right-of-use assets 13.34 5.24
Interest on lease liabilities 9.78 1.34
Expenses related to low value assets and short-term lease 0.25 027
{included under other expenses)

Total amount recognized in consolidated statement of proﬁt 23.37 6.85
and loss account

Operating lease: Holding Company as lessor

The Holding Company has sub-leased land and space to various parties under operating leases. The leases
have varying terms, escalation clauses and renewal rights.

The lease rentals received during the year (included in note 23) and future minimum rentals receivable under
non-cancellable operating leases are as follows:

Particulars ‘March 31,2024 | March 31, 2023
Income Received during the year 705.25 547.59
Receivables on non- cancelable leases

Not later than one year 728.97 564.96
Later than one year but not later than two year 754.34 589.59
Later than two year but not later than three year 781.49 615.93
Later than three year but not later than four year 810.54 644.12
Later than four year but not later than five year 841.63 674.29
Later than five vear 30,415.86 23,351.69

I} Revenue

For the year ended March 31, 2024, revenue from operations includes Rs. 159,21 crores (March 31, 2023:
Rs. 145.50 crores) from the contract liability balance at the beginning of the period.

For the year ended March 31, 2024, revenue from operations includes Rs. 196.43 crores (March 31, 2023:
Rs. 189.78 crores) from the contract assets balance at the end of the period.

The Holding Company’s revenue from operations disaggregated by primary geographical markets is as

follows:
March 31, 2024
Particulars Aeronautical Non-aeronautical | Others Total
India 1,061.78 2,941.67 801.69 4,805.14
Outside - - - -
Total 1,061.78 2,941.67 801.69 4,805.14
March 31, 2023
Particulars | Aeronautical Non-aeronautical | Others Total
India 937.63 2,477.25 575.09 3,989.97
QOutside - - - -
Total 937.63 2,477.25 575.09 3.989.97




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2024
(All amounts in Rupees crores, except otherwise stated)

The Holding Company’s revenue from operations disaggregated by pattern of revenue recognition is as

follows:
March 31, 2024 :
Particulars Aeronautical Non-aeronautical | Others Total
Services rendered at a point in 1,020.10 - - 1,020.10
time
Services transferred over time 41.68 2.941.67 801.69 3,785.64
Total _ 1,061.78 2,941.67 801.69 4,805.14
March 31, 2023
| Particulars Aeronautical Non-aeronautical | Others Total
Services rendered at a point in 906.00 - - 906.00
time :
Services transferred over time 31.63 247725 575.09 3,083.97
Total 937.63 2,477.25 575.09 3,989.97

Reconciliation of revenue from operation recognised in the consolidated statement of profit and loss with the
contracted price:

Particulars : March 31, 2024 March 31, 2023
Revenue as per contracted price 4.805.14 3,989.97
Adjustments: '

- Significant financing component - -
Total 4,805.14 3,989.97

m) During the year 2018-19, the Holding Company had started the construction activities for Phase 3A airport
expansion as per Master Plan. The Holding Company has incurred the following costs towards construction

of Phase 3A works.

Cumulative amount Cumulative amounnt

Particulars - as at March 31, 2024 as at March 31, 2023
(excluding GST) (excluding GST)

Cost incurred# - 10,651.98 8,113.02
Capital advance outstanding - 337.03
Total Cost (excluding IDC) (A) 10,651.98 8,450.05
Interest cost during. construction {(IDC)** 2,121.54 1,678.43
Less :- Income on surplus investments (399.11) (333.64)
Net IDC (B) 1,722.43 _ 1,344.79
Total Cost* (A+B) 12,374.41 9,794.84

* Out of above, assets amounting to Rs. 12,315.47 crores (March 31, 2023: Rs. 1,691.72 crores) are ready
for use as at March 31, 2024,

#The Holding Company has capitalized GST ITC on Civil works related to Phase 3A airport expansion
availed till March 31, 2024 for Rs. 1,196.34 crores (March 31, 2023: Rs. 945.81 crores) [refer note 44 (i)
also].
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** The Holding Company has taken specific borrowings for the Phase 3A Expansion project (refer note 17).

The effective rate for these borrowings ranges from 9.59% p.a. to 12.08% p.a. (March 31, 2023: 10.05% p.a.
to 11.94% p.a.).

The Holding Company has capitalized the following expenses during construction, included in the above,
being expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the Holding Company.

Particulars Cumuiative amount as at | Cumulative amount as at
March 31, 2024 March 31, 2023

Employee benefit expenses 65.06 54.83
Manpower hire charges 48.78 3891
Professional consultancy 6.68 6.05
Travelling and conveyance 7.90 6.58
Insurance 4.65 4.55
Others 13.96 10.89
Tofal 147.03 121.81

S

n) During the year, the Holding Company has incurred net loss of Rs. 180.61 crores (March 31, 2023; 284.86
crores) and its current liabilities exceed its current assets by Rs. 485.41 crores as at 31 March 2024 (March
31, 2023: Rs. 560.90 crores). Considering the future business plans and sufficient unutilized approved credit
facilities available with the Holding Company, the management believes that the Holding Company will be
able to realize its assets and will be able to meet its liabilities at the amounts stated in books in the normal

course of business. Accordingly, the Holding Company has prepared these consolidated financial statements
on a going concern basis. :

-0) The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso
to Rule 3(1) of the Companies {(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment
Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall
use only such accounting software which has a feature of recording audit trail of each and every transaction,
creating an edit fog of each change made in the books of account along with the date when such changes were
made and ensuring that the audit trail cannot be disabled.

The Holding Company is using an accounting software for maintaining its books of account, which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the accounting software, except that the audit trail logs for direct changes in- data at
database level for accounting software is available only for 7 days. The retention of edit logs for more than 7
days will require huge data space and accordingly, the Holding Company has implemented additional control,
wherein alerts generated through these logs are monitored at the Security operation Centre,

Further, DDFS and TFS use Microsoft Dynamics Navision as the primary accounting software along with LS
Retail, which is a billing software. During the current financial year, the audit trail (edit log) feature for any
direct changes made at the database level was not enabled for the accounting software Microsoft Dynamics
Navision (Database - SQL) and LS Retail used for maintenance of all the accounting records by DBDFS and
TFS because enabling this facility will severely impact ERP performance due to direct impact on server
resources due to heavy audit logging. However, the audit trail {edit log) at the application level {entered from
the frontend by users) for the accounting software were operating for all relevant transactions recorded in the
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45.Additional information pursuant to Schedule IIT of the Companies Act, 2013.

March 31, 2024
Share in other Share in Total
_ Share in Profit Comprehensive Comprehensive
g o Net Assets and Loss Income (OCT) Income (TCI)
Name of the % of As % -
N entity shareh o .
o. Y olding consoli As %
As % dated of
consolid Profit consoli As % of
ated net and dated - consolid
assefs Amount Loss Amount OCI Amount | ated TCI | Amount

Holding

Company
1 | DIAL 100.00 8355 | 1,489.71 99.18 | (180.61) 99.94 (105.20) 99.56 | (285.81)

Associates

{Indian)
1 | TIMDAA 49.90 3.87 69.02 | (9.87) 17.98 0.09 (0.10) (6.22) 17.88
2 | DAPSPL 49.90 2.88 51.35 (9.26) 16.87 (0.01) 0.01 (5.37) 16.88
3 | TFS 40.00 0.97 17.24 (6.55) 11.93 (0.02) 0.02 (4.16) 11.96
4 | CELEBI 26.00 2.96 52.81 | (1499 27.29 0.06 (0.06) {9.48) 27.24

DIGI Yatra
5 { Foundaiion 14,80 0.05 0.85 (0.70) 1.27 - - (0.44) 1.27

Joint Ventures

{Indian)
i | DASPL 50.00 0.71 12.58 1.04 (1.90) T - 0.66 , (1.90)
2 | DAFFPL 26.00 3.50 62.35 0.17 (0.30) D.OO (0.00) 0.11 (0.31)
3 | DDFS 4990 15.51 276.60 | (63.52) 115.66 0.00 0.00 (40.25) 115.67
4 | GBHHPL 20.14 - - 8.56 | (15.59) | (0.06) 0.06 540 | (15.53)

Total 2,032.51 (7.39) (105.26) (112.95)

Inter-company .

elimination/ (13.99) | (249.44) 9594 | (174.71) - - 60.80 | (174.71)

adjustments

Net 100.00 | 1,783.07 | 100,00 | (182.10) | 100.00 | (105.26) 100.00 | (287.36)

(This space has been intentionally lefi blank)
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March 31, 2023
Share in other Share in Total
Share in Profit Comprehensive Comprehensive
° Net Assets and Loss In¢ome (OCI) Income (TCI}
S %% of
N | Name of the As %
. shareh
entity . consoli As %
0. olding
As % dated of
consolid Profit consoli | As % of
ated net and dated consolid
assets Amount Loss Amount 0C1 Amount | ated TCI | Amount
Holding
Company
1 | DIAL 100.60 85.?6 1,775.52 | 10635 | (284.86) 9995 | (311.73) 102.91 | (596.59)
Associates
(Indian)
1 | TIMDAA 49.90 2.47 51.14 {4.19) 1123 | (0.02) ' 0.05 (1.95) 11.28
2 | DAPSPL 4990 2.16 44.63 {4.45) 11.92 0.00 0.00 (2.06) 11.92
3 | TFS 40.00 0.53 10.88 (3.20) §.58 0.00 (0.01) (1.48) 8.57
4 | CELEBI 26.00 2.64 54.69 (8.23) 22.03 0.01 {0.03) (3.79) 22.00
DIGI Yatra
5 | Foundation 14.80 (0.01) (0.13) (0.01) (0.02) - - (0.00) (0.02)
Joint Ventures
{Indian)
1 | DASPL 50.00 0.70 14.48 1.40 (3.75) 0.00 0.00 (.65 (3.75)
2 | DAFFPL 26.00 326 67.43 (2.24) 6.00 0.00 0.00 (1.03) 6.00
3 | DDFS 49.90 13.30 285.69 | (49.70) 133.11 0.05 (0.16) (22.93) 132.95
4 | GBHHPL 20.14. 0.75 15.53 | 1576 | (4221 0.00 (0.00) 728 | (4221)
Total 2,319.86 (137.97) {311.88) (449.85)
Inter-company
elimination/ (1205} | (249.44) 48.49 | (12987 - - (22.40) | (129.88)
adjustments
Net 100.00 | 2,070.42 | 100.00 | (267.84) | 100,00 | (311.88) 100.00 | (579.73)

(This space has been intentionally left blank)
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46. Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these
consolidated financial statements have been rounded off or truncated as deemed appropriate by the

management of the Holding Company.
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NOTICE TO. THE MEMBERS

Notice is hereby given that the eighteenth (18"} Annual General Meeting {"AGM") of the Members of
Dethi International Airport Limited (the “Company”’} wil be held oh Monday, September 09, 2024, at
03.00 P.M. (15T} through Video Conferencing {(VC'Y/ other Audio-Visual Means ("OAVM'), the venue of
the meeting shall be deemed to be the registered office of the Company at New Udaan Bhawan,

Opposite Terrinal - 3, indira Gandhl international Airport, New Defhl - 110037, to transact the following
business: '

INARY BLIS
1. Tuoreceive, consider and adopt:

(2} the Audited Standalone Financial Statements of the Company for the financial vear ended
March 31, 2024, together with annexures thereto and the Reports of the Directors and
Auditors thereon.

{b) the Audited Consolidated Financial Statements of the Company for the financial year ended
March 31, 2024, together with annexures thereto and the Report of the Auditors thereon.

2. To appoint a director in place of Mr. Grandhi Mailikarjuna Rao (DIN: 00574243), who retires by
rotation and being eligible, offers himself for re-appointment. '

3. To appoint a director in place of Mr. indana Prabhakara Rao (DIN: 03482238), who retires by
rotation and being eligible, offers himself for re-appointment.

4. Toappointa director In place of Mr. Srinivas Bommidala {DIN:00061464), who retires by rotation
and being eligible, offers himself for re-appointment.

5. To appoint a director in place of Mr. Grandhi Kiran Kumar (DIN:0G061663), who retires by
rotation and being eligible, offers himself for re-appointment.

6. To consider and approve the re-appointment M/s. Walker Chandick & Co. LLP Chartered
Accountants (Firm Registration No. 001076K/NS00013) as the Joint Statutory Auditors of the
Company and authorize Board of Directors to fix thelr remuneration by passing the following
resolutlon as Special Resolution, with or without modification(s):
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“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and applicable provisions,

if any, of the Companies Act, 2013 ("Act”) and rules made thersunder (including any statutory

modification{s) or re-enactment(s) therefore for the time being in force}, if any, and pursuant

to the provisions of Articles of Assactation of the Company, M/s. Walker Chandiok & Co. LLP,

Chartered Accountants (Firm Registration No. 001076N/N500013) be and is hereby re-
appointed as Joint Statutory Auditors of the Company for a further term of 5 {Five} consecutive

years, who shall hold office from the conclusion of this 18% Annual General Meeting till the

conclusion of 23 Annual General Meeting of the Company (to be held in calendar year 2029}

on such remuneration as may be determined by the Board of Directors of the Company.”

SPECIAL BUSINESS:

7. Ratification of remuneration of Cost Auditors of the Company for the financial year ending on
March 31, 2025,

To consider and, If thought fit, pass the foliowing resolution as an Ordinary Resolution, with or
without modification(s):

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions of
the Companies Act, 2013 {(“Act”), read with the Companies {Audit and Auditors} Rules, 2014 and
other applicable provisions of the Companias Act, 2013 or any other act or regulations, if any
{including any statutory modification(s) or re-enactment thereof for the time being in force), if
any, the remuneration payable to M/s. Narasimha Murthy & Co. - Cost Accountants, [Firm
Registration No. 000042] Cost Auditors of the Company, of ¥ 8,50,000/- [Rupees Eight Lakh Fifty
Thousand Only) plus applicable taxes and reimbursement of out of pocket expanses that may
be incurred by them in connection with the cost audit, for the financial year ending on March
31, 2025, be and is hereby ratified.

RESOLVED FURTHER THAT Mr. G.B.S. Raju ~ Managing Director, Mr. Indana Prabhakara Rao -
Executive Director, Mr. Kada Marayana Rao - Whole Time Director, Mr. Videh Kumar Jaipuriar -
CEOQ, Mr. Hari Nagrani - CFQ and Mr, Abhishek Chawla - Company Secretary of the Cempany be
and are hereby severally authorizaed to issue the appointment letter, to file necessary
intimation/Forms with the Registrar of Companies as required under the Companies Act, 2013,
and 1o do all such acts, deed, thing(s} as maybe required in this regard ”




ﬁ §" i H E INDERA G AN DT
3.5 50 8, T T pertnationas Alepaat
PORT HihaE
CIN No. US3DR3DL2006PL 145936

Regd. Cffice: New Udaan Bhawah, Opp. Terminal 3, indira Gandhi Intarnattonal Airport,
New Delhl-110037
T+ 5111 4713 700G F: +91 11 4719 7181 W: wewwnewselhiairporin
Er EAL-CS@ grrgroup.in

8. To re-appoint Mr. Subba Rao Amerthaluru (DIN: 00082313} a5 an Independent Director of the
Company. .

To consider and, if thought fit, pass the following resolution as a Spectal Resolution, with or
without modification(s):

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, Schedule IV and other
applicable provisions of the Companies Act, 2013 {"the Act”), read with the Companies
{Appointment and Qualification of Directors) Rules, 2014 and Regulations 16, 17 and 25 and
other applicable regulation(s) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations®], {including any statutory
modification{s} or re-enactment thereof for the time being in force), if any and as per the
Articles of Association of the Company, as per the Nomination & Remuneration policy of the
Company and as recommended by the Nomination and Remuneration Committee and the
Board of Directors of the Company, Mr. Subba Rac Amarthaluru (DIN: 00082313}, who has
submmitted a declaration that he rmeets the ¢riteria of independence under Section 148{6) of the
Act and the rules framed thereunder and Regulation 16{1){b} of the Listing Regulations and who
is eligible for re-appointment and has consented to act as an Independent Director of the
Company, be and is hereby re-appointed as anindependent Director of the Company with effect
from September 10, 2024, to hold office for a second term of 5 { Five) consecutive years or up

to the conciusion of 23™ Annual General Meeting, whichever Is earlier, and his term shall not be
subject to retirament by rotation.

RESOLVED FURTHER THAT the Beard of Directors of the Company be and are hereby authorized
to do all such acts, deeds, matiters and things, as it may in its absolute discretion deem
necessary, proper or desirable to give effect to the above resolution.”

8. To re-appoint Dr. Emandi Sankara Rao {DiIN: 05184747) as an Independent Director of the
Company.

To consider and, if thought fit, pass the following rasciution as a Special Resolution, with or
without modification(s):

“RESOLVED THAT pursuarnt to the provisions of Sections 142, 180, 152, Scheduie |V and other
applicable provisions of the Companies Act, 2013 ("the Act"), read with the Companies
{(Appointment and Qualification of Directors) Rules, 2014 and Regulations 16, 17 and 25 and
other applicable regulation(s) of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], (including any statutory
modification{s) or re-enactment thereof for the time being in force), if any, and as per the
Articles of Association of the Company, as per the Nomination & Remuneration policy of the
Company and as recommended by the Nomination and Remuneration Commiitee and the
Board of Directors of the Company, Dr. Emandi Sankara Rao {DIN: 05184747), who has
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submitied a declaration that he meets the criteria of independence under Section 149(6) of the
Act and'the rules framed thereunder and Reguiation 16{1}(b} of the Listing Regulations and who
1s_ellgible for re-appointment and has consented to act as an Independent Director of the
Company, be and is hereby ra-appointed as an Independent Director of the Company with effect
from September 10, 2024, to hold office for a second term of 5 [ Five) consecutive years or up
to the conclusion of 23" Annual General Meeting, whichever is earfier, and his term shali not be
subject to retirement by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized
to do all such acts, deeds, matters and things, as it may in its absolute discretion deem
necessary, proper or desirable to give effect to the above resolution.”

Issue of Non-Convertible Debentures, Bonds on Private Placement Basis.

To consider and, if thought fit, pass the following resolution as a Special Resolution, with or
without modification(s):

"RESOLVED THAT pursuant to the provisions of Section 42 and 71 of the Companies Act, 2013
{“the Act”), read with Companies {Prospectus and Alletment of Securities) Rules, 2014 and the
Companies {Share Capital and Debentures Rules, 2014) and in accordance with the provisions

~of Securities and Exchange Board of India {issue and Listing of Non-Convertible Securities)

Regulations, 2021, and other applicable provisions of Act & rules made thereunder or any other
applicable statue, Rules, Regulations, Guidelines, Notifications and Circulars (including any
circulars, clarifications, statutory medifications or re-enactments therecf for the time being in
force, if any), the Memorandum and Articles of Association of the Company, subject to the
applicable provisions of International Laws, Rules and Regulations in case of Foreign issues/
Bonds/ Notes/ any ather Debt Instrument by whatever name called and subject to such other
approvals as may be required from regulatory authorities {either Domestic or Foreign, as
applicable) from time to time, the consent of the Members of the Company be and is hereby
accorded to the Board of Directors {hereinafter referred to as the “Board”, which term shall be
deemed to include any committee which the Board may have constituted or may hereinafter
tonstitute {0 exercise one or more of its powers including the powers conferred hereunder) to
offer, Issue and allot Secured or Unsecured Non-convertible Debentures/ Bonds/ or any other
form of Debt Securities or instrument by whatever name called (hereinafter referred as "Debt
Securities”), either In domestic market or international market, in one or mere tranches within
the overall borrowing limits of the Company as approved by the Members from time to time on

‘private placerment basis, on such terms and conditlons as the Board determing and consider

proper and most beneficlal to the Company including as £0 when the said ‘Debt Securities” to be
lssued, the consideration for the issue, utilization of the issue proceeds and all matters
connected therewith or incidental thereto,
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RESOLVED FURTHER THAT any Director, the Chief Executive Officer, the Chief Financial Officer
and the Company Secretary of the Company be and are hereby severally authorized to file
necessary forms or returns with the Registrar of Companies or the Ministry of Corporate Affairs
and to do ali such acts, deads and things, as may be considered necessary or incldental thereto

for giving effect to this resolution.”

By Order of the Board of Directors
For Dethi International Airpart Umited

Yo

Abhishek Chawla

Company Secretary
Men. No. FB118 .
Address: Ace Golfshire, Sector-150, Noida-201301

Date: August 13, 2024
Place: New Delhi
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10

The Ministry of Corporate Affairs [“MCA"} has, vide its circular dated January 13, 2021 read
together with circulars dated April 8, 2020, April 13, 2020, May 5, 2020, May 5, 2022 and
September 25, 2023 (coliectively referred to as “MCA Circulars”) and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the Securities Exchange
Board of India {"SEB Circular”) and other applicable circular(s)/ notification issued by MCA/
Securities and Exchange Board of india (SEBI), permitted convening the Annual General Meeting
{(“AGM" / “Meeting”} through Video Conferencing (*VC”) or Other Audio Visual Means {"OAVM”),
without physical presence of the members at 3 common venue. In accordance with the MCA/
SEBI Circulars and the provisions of the Companies Act, 2013 (“the Act”) and Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements), 2015, the 18" Annua
General Meeting {“AGM” of “the Meeting”) of Delhi international Alrport Limlted {“DIAL” or “the

Company”) is scheduled to be held on Monday, September 09, 2024, at 03.00 .M. {IST), through
VC / GAVM. .

The deemed venue for the 1.8" AGM is the Registered Office of the Compary i.e., New Udaan
Bhawan, Opposite Terminzl - 3, indira Gandhi International Airport, New Delhi-110 037.

As per the provisions of the Act and aforesaid MCA Circulars, the Company is hot required to
provide the facility of e-voting. The MCA Circulars prescribe that at least half of the total numbers,
who represent not less than seventy-five percent of the paid-up share capital of the Company
and gives a right to vote in the meeting, the AGM of such Company may be conducted through
VC facility or OAVM only. The Company has in its records, the email addresses of all the Members
of the Company reprasenting hundred parcent of the total paid-up share capital of the Company
and gives right to the vote at the meeting. However, the Company is reguired to comply with the
framewark prescribed by the MCA Circulars for conducting the AGMs through VC facility or

OVAM and issue of AGM Notice and subject to the fulfiliment of the reguirements which are
covered hereunder in this Notice.

A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and
vote on a poll instead of himself/ herself and such proxy nead not be a member of the Company.
However, in view of the specific circumstances {due to prevailing COVID-19 pandemic) during
which this AGM is being held, pursuant to MCA Circulars on holding of AGM through VC / OAVM,
the requirement of physical attendance of Members has been dispensed with. Accordingly, the
facility for appointment of proxies by the Members will not be available for the AGM and hence
the Proxy Farm and Attendance Slip are not annexed to this AGM Natice.

Notice of convening the 18™ AGM along with the 18" Annual Report for the financial year 2023
2024 lincluding financial statements, auditors report, directors report and other relevant
documents) is being sent only through slectronic mode i.e., by email 1o all the Members and
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athers who are entitled to receive such Notice, to their e-mail addresses registered with the
Company. The Notice convening the 18% AGM has been uploadad on the website of the Company
at www.newdelhizirport.in. '

The relevant detalls of Directors retiring by rotation/ seeking re-appointment at this Meeting are
provided in the Annexure to the Notice as per the provisions of the Act and Secretarial Standard-
2 on General Meetings issued by the Institute of Company Secretaries of India, Requisite
declarations and disclosures have been received from Directorls) for seeking appointment,

The Board of Directors has considered and declded to include item numbers 7 to 10 given above
as Special Business in the Notice to the 18™-AGM, as they consider it unavaidable in nature.

The explanatory statement pursuant ta Section 102(1} of the Act in respect of Special Business is

“annexed hereto,

All documents referred to in the accompanying Notice and the Explanatory Statement in respect
of Special Business, Annual Report and Statulory registers which are to be kept open for
inspection by the Membars of the Company shall be available for inspection electronically during
11.00 AV, - 5,00 P.M. (IST) on all working days till the completion of the ensuing AGM. Members
seeking to inspect such docurnents can send an email to DIAL-CS@grorgroup.in. Further, the
Members seeking any information with regard to the accounts or any matter to be placed at the
AGM, are requested to write to DIAL-CS@gmreroup.in, oh or before September 4, 2024 and
respanse for the same will be sent by the Company accordingly.

The attendance of the Members attending the AGM through VC/ OAVM will be considered for
the purpose of reckoning the quorum under Section 103 of the Act.

Corporate members intending to send their authorized representative to attend the Meeting are
requested to send to the Company, the Authorization Letter along with a certified copy of the
Beard Resolution authorizing their representative to attend and vote thereat, on their behalf at
the AGM. The stan copy of Authorization Letter along with Board Resolution shall be sent by e-
mail from their registered e-mail id to DIAL-CS@emraroun.in.

The instructions or details of the AGM i.e, access link to the VC or DAVM, login id, passwords,

helpline numbaers, e-mall id of a designated person who shall provide assistance for easy access
to the AGM, is as follows:

v Link to join the meeting: hites.//gmreroup-in.zoom.us/i/94826616672
v Meeting ID: 948 2661 6672 Passcode: 123456
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The Member has to click on the Link and the same will take to the User Id and password
option.

The Member has to add the password and Press on the Join Meeting Button,

The Member has the opticn to join with Video or Without Video,

The Member has the feature to speak by pressing ‘Unmute’. It is advisable that during the
proceedings, the Members 1o keep on Mute and whenever wani to say anything, then only
urmute.

v Contact details of the Company Secretary in case of any connection issues (s as below:

Mr. Abhishek Chawia: + 91 98913 44243,

LU N AN

13, Faclity for joining the AGM witi be kept open 15 minutes before the scheduled time of the AGM
and may close not eariter than 15 minutes after the commencement of the meeting.

14. The Chairman of the Board will preside as the Chairman of AGM. In case the Chairman is not
present due to other preoccupation, the Directors present will elect an acting Chairman from the
other nominee Directors of the Private Participants or, if none of the nominee Directors of the
Private Participarts are present, any Director present at the meeting to be Chairman of the AGM.
if no director is willing to act as Chairman or If no director Is present within 15 minutes after the
time appointed for holding the AGM, the members present shail choose one amaong themsalves
to be the Chairman of AGM.

15, The Chairman of the AGM may conduct a vote on the Resolutions by show of hands unless a
gemand for polt is made by a member in accordance with the provisions of section 103 of the
Act. Where a poll on any itemn is required, the members shall cast their votes on the resolutions

only by sending e-mails to the email 1D [DIAL-CS@gmreroup.in] through their email addresses
which are registered with the Company.

16. This AGM is being held through VC/ OAVM, as such the route map to the venue is not annexed
to this Notice.

By Order of the Board of Directors
For Delhi international Airport

-
-

Abhishek Chawla
Company Secretary
Mem. No. F8118
Address: Ace Golfshire, Sector-150, Nolda-201301

Date: August 13, 2024
Place; New Delhl
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ANNEXURE-| TO THE NOTICE
Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
ftern No. 7t

As per the provisions of Section 148 of the Companies Act, 2013 and Companies {Audit and Auditors)
Rules, 2014 and pursuant to the recommendation of Audit Committee of the Company, the Board
of Directors has re-appoinied M/s, Narasimha Murthy & Co. - Cost Accountants [Firm Registration
No. 000042) as Cost Auditor for the financial year ending on March 31, 2025.

The Audit Committee and the Board have approved and recommended the remuneration of the
Cost Auditor of  8,50,000/- (Rupees Eight Lakh Fifty Thousand Only} nlus applicable taxes and
reimbursement of out of pocket expenses for the financial year ending on-March 31, 2025,

As per the provisions of Companies {Audit and Auditors) Rules, 2014, the remunaration payabie to
the Cost Auditors as recommended by Audit Committee and approved by Board of Directors, has to
be ratified by the Members of the Company.

Accordingly, the consent of the Members is sought for passing an Ordinary Resolution as set out at
Itern No. 7 of the Notice for ratification of the remuneration of £ §,50,000/- {Rupees Eight Lakh Fifty
Thousand QOnly} plus applicable taxes and reimbursement of out of pocket expenses payabie to the
Cost Auditors for the financial vear ending on March 31, 2025, '

None of the Directors and/ or Key Manageriat Personnel of the Company and/ or thelr relatives are
concerned or interested, financlally or otherwise, in the resolution sat cut in ltem No. 7 of the
accompanying notics,

The Board recommends passing of the resolution set out in item No. 7 as an Ordinary Resolution.

itemn No. 8

Mr. Subba Rae Amarthaluru {DIN: 00082313} was appointed as an Independent Director of the
Company for first term of 5 consecutive years by the Board of Directors on August 286, 2021, and
subseguently, his appointment was approved by the Members of the Campany on September
17, 2021, His current term will be expiring in September, 2024.

As per Section 148 read with Schedule iV to the Act and Regulation 25 of the SEBI Listing
Regulations, 2015, an Independent Director can be re-appointed for second term of upto 5 {five)
consacutive years subject to passing of Special Resolutlon by the Shareholders of the Company,
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The Nomination and Remuneration Committes {“NRC"} of the Board of Directors, based on the
report of performance evaluation, has recommended the re-appointment of Mr. Subba Rao

Amarthaluru as an Independent Director, for a second term of 5 {five} consecutive years, on the -

Board of the Company, Performance of Mr. Subba Rao Amarthaluru has been evaluated on
various parameters Including proactive discussions, understanding of the Company's business,
engagement with the Company’s management, exercising of Independence of behavior and
judgement in his decisions and rated satisfactorily, ang he strives to bring in the best practices
regarding governance, disclosures and operations. Further, NRC concluded that qualifications
and the rich experience of Mr. Subba Rao Amarthaluru meets the skills and capabilities required
for the role of Independent Director of the Company.

- The Board, based on the performance evaluation and as per the recommendation of the NRC,
considers his professional background and experience and contributions made by him during his
tenure and as a strong votary of the highest standards of corporate governiance, the continued
assoclation of Mr. Subba Rao Amarthaluru would be beneficial to the Company and it is desirable
to continue to avait his services as an independent Director. He has attended all the Board and

the Committees Meetings of which he is a Director/ Member during the financial year 2023-
2024,

Accordingly, it is proposed to re-appoint Mr. Subba Rao Amarthaluru as an Independent Director

of the Company, not liable to retire by rotation, for a second term of 5 (five) consecutive years
on the Board of the Company,

Mr. Subba Rao Amarthaluru is not disqualifi'ed from being appointed as a director in terms of
Section 164 of the Companies Act, 2013 {"the Act”} and has given his consent to act as a director.
He is not debarred by SEB! or any other authority from holding the office of Director.

Further, the Company has received declaration from Mr. Subba Rao Amarthaluru that he meets
the critaria of independence as prescribed under Section 149{6) of the Act and Regulation
16(1}b) of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Reguiations, 2015 (“SEBI Listing Regulstions”) and also received disclosures under
section 184 of the Act. He is registered on the Independent Directors’ Data Bank maintained by
the Institute of Corporate Affairs {HCA).

in the opinion of the Board, Mr. Subba Rao Amarthaturu fulfils the conditions for reappointment
as an Independent Director as specified in the Act and rules thereunder and the SEB! Listing
Regulation. He is also independent of the management.

Details of Mr. Subba Rap Amarthaluru are provided in the “Annexure A” to the Notice, pursuant
ta the provisions of Secretarial Standard on General Meetings ("55-27), issued by the Institute of
Company Secretaries of india. He shall be paid remuneration by way of fee for attending
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meetings of the Board or Committees thereof or for any other purpose as may be decided by the
Board, reimbursement of expenses for participating in the Board and other meetings.

The Brief Profile of Mr. Subba Rao Amarthalury Is as under:

Mr. Subba Rao Amarthaluru is a commerce graduate and a Chartered Accountant. After 36 vears
of fultime fiancé career in various reputed Indian and multinational companies, he chose to
retire on 31% August 202%. Subsequent to his retirement, he took up Board positions as
Independent Director. He is also serving as a member / Chairman of various Board committees.

He has an established and proven track record in Finance Leadership and end to end expertise
in various facets of finance function, built over his 36 years of finance career in industry segments
" such audit practice, manufacturing, financial services and infrastructure.

Among various positions in his finance career, he was the Managing Divector-Flnance of Sanamar

Group, Executive Director - finance & Strategv at CLP India, Group CFO in RPG Group and Group
CFO in GMR Group.

Mr. Subba Rap holds matured strengths in organizational building, leadership development,
harmonious external relationship management and effective communication both internally and
on public forums. He has contributed to Chartered Accountancy professional development by
taking responsibilities in some committees constituted by ICAl and also contributed to the infra
Industry development by working on some committees constituted by the Government of indis.

Except Mr. Subba Rao Amartha[uru,-beihg the appointee, and his relatives, none of the other
Directors / Key Managerial Personnel of the Company / their respective refatives are, in any way,

concerned or interested, financially or otherwise, in the resolution set out at ltermn No. 8 of the
accompanying notice,

The Board recommends the Special Resolution set out at tem No. 8 of the Notice for the approval
by the Members.

tem No. 9:

Dr. Emandi Sankara Rao (DIN: 05184747} was appointed as an independent Director of the
Company for first term of S consecutive years by the Board of Directors on August 26, 2021, and
subsequently, his appolntment was approved by the Members of the Company on September
17, 2021, His current term will be expiring in September, 2024,

As per Section 149 read with Schedule iV to the Act and Regulation 25 of the SEBI Listihg
Regulations, 2015, an Independent Director can be re-appointed for second term of upto 5 (five)
tonsecutive years subject to passing of Special Resolution by the Shareholders of the Company.
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The Nomination and Remuneration Committee {“NRC") of the Board of Directors, based on the
report of performance evaluation, has recommended the re-appointment of Dr. Emandi Sankara
Rae as an Independent Director, for a second term of 5 (five) consecutive years, on the Board of
the Company. Performance of Dr. €mandi Sankara Rao has been evaluated on various
parameters including proactive discussions, understanding of the Company’s business,
engagement with the Company's management, exercising of Independence of hehavior and
Jjudgement in his decisions and rated satisfactorily and he strives to bring in the best practices
regarding governance, disclosures and operations. Further, NRC concluded that qualifications
and the rich experience of Dr. Emandi Sankara Rao meets the skills and capabilities required for
the role of Independent Director of the Company.

The Bozrd, based on the performance evaluation and as per the recammendation of the NRC,
considered his professional background and experience and contributions made by him during
his tenure and as a strong votary of the highest standards of corporate governance, the
continued association of Dr. Emandi Sankara Rao would be beneficlal to the Company and it is
desirable to continue to avail his services as an Independent Director. He has attended all the |

Board and the Committess Meetings of which he is a Director/ Member during the financial year
2023-2024.

Accordingly, itis proposed 1o re-appoint Dr. Emandi Sankara Rac as an Independent Director of

the Company, not liable to retire by rotation, for a second term of 5 {five) consecutive years on
the Board of the Company.

Dr. Emandi Sankara Raa is not disgualified from being appointed as a director in terms of Section
164 of the Companies Act, 2013 (“the Act”) and has given his consent to act as a director. He is
not debarred by SEBI or any other authority from holding the office of Director.

Further, the Company has received declaration from Dr. Emandi Sankara Rao that he meeats the
criteria of independence as prescribed under Section 149{6} of the Act and Regulation 16(1){b)
of the Securities and Exchange Board of india [Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and also received disclosures under section 184 of

the Act. He is registered on the Independent Directors’ Data Bank maintained by the Institute of
Corporate Affairs ([ICA).

in the opinicn of the Board, Dr. Emandi Sankara Rao fuifils the conditions for reappointment as
an independent Director as specified In the Act and rules thereunder and the SEB! Listing
Reguiation. He is also independent of the management.
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Details of Dr. Emandi Sankara Rao are provided in the “Annexure A” to the Notice, pursuant to
the provisions of Secretarial Standard on General Meetings (“$5-2”), Issued by the institute of
Company Secretaries of india. He shall be paid remuneration by way of fee for attending
meetings of the Board or Cammittees thereof or for any other purpose as may be decided by the
Board, reimbursernent of expenses for participating in the Board and other meetings.

The Brief Prdfﬁg: of Dr. Emandi Sankara Rao ls as under:

Dr. Emandi Sankara Rao holds a bachelor's degree in Electrical & Electronics Engineering from
Anghra University and has done M, Tech in Systems Reliability Engineering and CQuality
Engineering & Management from IIT Kharagpur. He has also completed Ph.D in Project Finance
& Management of Asset Netwark Effectiveness by Risk & Sensitivity using the Stochastic &
~ Artificial Intelligence ANN Simulation Madels from 1IT-Bombay,

He is & Chartered Engiheer (Vatuations) from Institution of Engineers India, He has alsp done
PGDBA from Pondlcherry Central University

He is having ~30 years of top management and ~11 years of Board Level experience & expertise
in Infrastructure & Industry, Banking & Finance, Institutional Development and Business Schools
& Institutions Management, Served in prestigious Govt of india All India Developmental Financial
Institutions like IFCI Ltd & Subsidiaries, HFCL & Subsidiaries, IDFC & Subsidiaries, 1DBI, MDI and
ILD. He has suparannuated as the MD angd CEQ of IFCI Limited.

Except Dr. EmandiSankara Rao, being the appointee and his relatives, none of the other Directors
/ Key Managerial Personnal of the Company / their respective relatives are, in any way,
concerned or interested, financially or otherwise, in the resotut lon set out at tem No. 9 of the
accompanying notice,

The Board recommends the Special Resolution set out at item No. 9 of the Notice for the approval
by the Members,

Itern No. 10:

As per Section 42 of the Companles Act, 2013 (“Act”), read with the Rule 14 of 'Companies
{Prospectus and Allotment of Securities} Rules, 2014, a company shall not make an offer or
invitation to subscribe to securities through private placement unless the proposal has been

previously approved by the Members of the company, by a special resolution for each of the offers
or Invitations.

it is further provided in the rules that, in case of offer or invitation for non-convertible debentures,
where the proposed amount to be raised through such offer or invitation exceeds the limit as
speclfied in clause (c} of sub-section (1) of section 180 of the Act, it shali be sufficient If the company
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passes a previous special resolution only once in a year for aii the offers or invitations for such
debentures during the year.

The Members of the Company had given its consent under Section 42 and Rule 14 of Companies
{Prospectus and Allotment of Securities) Rules, 2014, in the Annual General Meeting held on
September 14, 2023, which shall lapse after one year.

Accordingly, in terms of Section 42 and Section 71 of the Companies Act, 2013, read with the
applicable rules, it is required to abtain the approval of the Mermbers to issue Non-convertible Debt
Securities including Debentures, Bonds, Notes, Commercial Papers or any other kind of Debt
Security falling in the definition of Security or Debentures under the provisions of the Companies
Act, 2013 which shali be valid from the conclusion of this AGM till the conclusion of next AGM.

The current borrowing power limit under section 180 of the Act is INR 19,000 Crores as approved
in the Extra Ordinary General Meeting of the Company held on June 17, 2024,

None of the Directors and/ or Key Managerial Personnel of the Company and/ or their relatives are
concerned or interested, financially or otherwise, in the resolution set out in Item No. 10 of the
accompanying notice,

The Board recommends passing of the resolution set out in Item Mo. 10 as a Spacial Resolution.

By Order of the Board of Directors
For Delhi international Airport Limited

L]
-

Abhishek Chawla

AN
Corpany Secretary X a4
Mem. No. F8118 -

Address: Ace Golfshire, Sector-150, Noida-201301

vt {New Delti fc’; I
A

Date: August 13, 2024
Place: New Delhi
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DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT
AT THE 18" ANNUAL GENERAL MEETING,
PURSUANT TO CLAUSE 1.2.5 OF THE SECRETARIAL STANIDARD-2 ON GENERAL MEETINGS

1) Mr. Grandhi Mallikarjuna Rao:

Name of Director Mr, Grandhi Mallikarjuna Rag

DIN 00574243
| Age {Years) Aged aver 75 Years

Cualification B, Tech {ME}

Experience More than 46 years

Terms & Conditions of | Retiring by rotation and being el:gtb!e, offers himself for re-

Appointment / Re- | appointment,
appointment
Remuneration Last drawn The total remuneration as approved by the Board and
Mambers, for the financial yesr 2023-24, as a combination of
fixad and variable pay was up to $10.50 crores,

Date of first appoittment as | April 19, 2006

‘the BExecuthve Chairman
Shareholding inthe Company § Nil :

Relationship  with  other { Father of Mr. G. B. S. Raju, Managing Director and Mr. Grandh]
Dlrectors, Manager & KMPs Kiran Kumar, Director and Father-inslew of Mr. Srinivag
Bormmidala, Director,
No. of Board Meating | No. of Meetings hald - 5

Attended during the Year No. of Meetings Attended - 5
{FY 2023-24) .
Other Directorships 5. | Name of the Company Designation Il
Na. .
1 | 6MR Airperts infrastructure Limited Non-Exacutive Chairrmar “
{Formerly GMR Infrastructure Limited]
2 | GMR Varalakshmi Foundation Chairman & Mersher
3 | GMR Hyderabad International Afrport] Executive Chairman
Limited
4 | GMR Alrports Umitad Non-Executive Chairrran
5 | AMG Healthcare Destination  Privatg| Director
Lirnitad
[ Parampara Family Business Institute Chairman and Miember
7 | GMR Power ang urban infra Limited Non-Executive Chatrman
18 | GMR Gosa Internations! Arport timited Chalrman
o GMR Enterprises Private Limited Mon-Executive Chalrman
10 | GMR Nagour International Airpart Limited: Chairman
1% | GMR Visakhapatnam international Airport| Chairman
Urmited
12 | GMR Energy Lrnited Non-Executive Chalrman
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Committee Chairmanships [S- | Name of the Comparny Committee Designation |
NO, :
/ Memberships 1 | GMR Airports Infrastructura Limited | Management Chairman
Caommittee
GMPR Powet and Urban Infra Umited Management Chairman
2 Committea
3 | GMR gEnterprises Private Hmited Managament Chalrman
: . Committae
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2. Mr. Indana Prabhakara Rao:

Name of Director M, indana Prahhakara Rag
DIN 03482239
| Age (Years) ~65 Years
Quaitfication B.E, M.E.
Expariahce ~40) years
Terms & Conditions of Retiring by rofation and being eligible, offers himself for re-
Appointment / Re- appointment.
appointmant
Remuneration Last drawn The total CTL for the Financial Yaar 2023-24 is ¥ 3,20,85,390/-.
Date of first appointmentas | April 01, 2018 .
the Executive Diractor
Shareholding n the | Nil
Company
Relationship with other Mot Applicable
Directors, Manager & KMPs
No. of Board Meeting No. of Meetings held - 5
Attended during the Year No. of Meetings Attended - 4
{FY 2023-24)
Other Directorships ISJQ Nares of the Company Designation
1. | GMR Gos International Airport Limited Director
2. | GMR Airports Limited Executive
Director
3. | GMR Airport Developers Limited Director
4, 1 GMR Nagpur international Airport Limited Directar
5. 1 GMR Visakhapatnam international Alrpart Limited Direceor
Committee Chairmanships {5 | Name of thd Name of Designation
/ Memberships No. | Company Commities
1 ] GMR Audit Committeg Memhet
Alrports Stakeholders Relationship Committee Member
Hnited Corporate Social Responsibility Committee | Member
2.1 GMR Airgort] Corporate Social Responsibility Commitiee | Member
Developers | Audit Committee Member
Limited
3 1 GMR Namination and Remuneration Committee
Vishakhapat Member
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nam

International

Adrport

Limited Corporate Social Responsibility Commlttee | Member

Share Allotment & Transfer Committee Member

4, Dethi Corparate Social Responsibitity Committee | Member

Internatlonall Risk Management & Environment Social & Member

Airport Governance Committee

Limited- Audit Committee - Member
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3. Mr. Srinivas Bormmidala:

£ DAL-CS@gmrgroup.in

Name of Director Mr. Srinlvas Bommidala
DiN 00061464
_Age {Years) 61 Years
1 Qualification Commerce Graduate
Experience More than 38 years
Terms & Conditions of Retirlng by rotation and being eligible, offers himself for re-
Appointmert / Re- appointment.
appointment _
Remuneration Last drawn Only sitting fee paid of INR 20,000 per meating.
Date of first appointmentas [April 19, 2006
the Executive Director
Shareholding in the | L share heid jolntly with GMR Alrports Infrastructure Limited
Company
Relationship with othar San in Law of Mr. GM Rag, Brother in Law of Mr. Grandhi Kiran Kumtar
Directors, Manager & KMPs | and Mr. G.8.S. Raju.
No. of Board Meeting No. of Meetings held - 5
Attended during the Year Mo, of Mestings Attendetd - 4
(FY 2023-24)
Other Directorships 5. | Names of the Company Dasignation
b, .
1. | Bommidata Exports Private Linsited Pirector
2 | GMR sirports Infrastructure Limited {Formerly known as, Group
GMR Infrastructure Limited) Director
. 3. | GMR Power and Urban Infra Ltd. Managing
Director
4 | GMR Varalakshmi Foundation Director &
Member
5 { GMR Hyderabad International Airport Limited Non-
Exgcutive
Diractor
& | BSR Holdings Private Limited .Director
7 { AMG Healthcare Destination Prlvate Limited Director
8 | Delni Duty Free Services Private Limited ‘Nan-
Executive
Director
9 | GMR Goa International Airport Limited Director
10 § GMR Enterprises Privete Limited Director
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11 | GMR Energy Limited Non-
' Executive
Vice-
Chairman
Committee Chairmanships 1S | Name of the Company Name of Pesignation
/ Memberships o, Committes ___
L | AMG Healthcare Destination} Audit Committee Member
Private Limited
2. | GMR Energy Limited Audit Commitied Member
Management Committee | Member
Securitles Allotraent] Membey
Committee
3. | GMR Alrports Infrastructure] Debenture Allotmen
Limited (Formerly known ag Committee Mermnber
GMR infrastructure Limited}
4. j GMR Power and Urban Infral Management Committes | Member
ltd. Risk Maragement| Member
Committes ]
Erwironment, Sodial andi Chairman
Govarnance Commitiee
5. GMR  Enterprizes  Peivate] Management Committee | Memier
Limited El
’ & GMR Goa international Airpart] Nomination and Chairman
Limiled Remuneration Commitlea|
7 GMR  Kamalznga  Energy] Management Committee | Member
Lirmited
8 GMR Megawide Ceby Airport] Share Transfer Committee) Chairman

Carparation, Philiopines
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4, Mr. Grandhi Kiran Kumar:

E DIAL-CS@ prargrougin

Name of Director wir, Grandhi Kiran Xumar
DIN 000K1669
' Age (Years) 48 Years
Qualification Commerce Graduate
Expetience More than 26 years :
Terms & Condhtions of Retiring by rotation and being eligible, offers himself for re-
Appdintment / Re- appointment,
appointment
Remuneration Last drawn Only sitting fee paid of INR 20,000 per meeting.
Date of first appointment as | April 19, 2006
the Executive Director
Shareholding in the | 1 share held jointly with GMR Alrports Infrastructure Limited
Company

Refationship with other
Directors, Manager & KMPs

Son of Mr. G.M. Rag, Brother of Mr, G.B.S. Raju and Brother In Law of
M. Srinivas Bomynidala

No. of Board Meeting No. of Meetings held - 5
Attanded during the Year No. of Meetings Attended - 4
{FY 2023-24) .
Other Directorships 5. | Names ofthe Company Designation
No.
1. | GMR Alrports tnfrastructure Lirnited {Formerly known as| Managing
GMR Infrastructura Limited) Director &
{EQ
2. | GMR Power and Urban infra Limited MNon-
Executive
Director
3. | GMR Hyderabad international Airport timited Director
4 1 GMR Varalakshmi Foundation Director &
Member
5 | GKR Holdings Private Limited Dirsctor
& { ISW GMR Cricket Private Limited (formerly known as "GMR] Nop-
Sports Private Limited" Executive
Director
7 | GMR Goa International Airport Limitad Director
8 1 GMR Hyderabad Aerotropolis Limited M-
Exatutive
Chairman
9 | GMHK Enterprises Private Limited Director
10 | GMR Technologies Private Limited Director
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i1 | BMR Energy Limited _ Diractor
-12 | GMR Sparts Venture Private Limited | Director
Committee Chalrmanships F Name of the Company Name of Pesignation
/ Memberships No. _ Committee :
1 | Dethl  International  Alrpory Stakeholders Relationship] Chairman
Limited Comimittes
Nomination and] WMermber
Remuneration Committea|
2. | GMR  Enterptlses  Private Audit Committee tember
Limited Stakeholdars Retationshipl Mermber
Commitiee :
Momination and] Member
Remuneration Committze
Corporate Sociagh Member
Responsibility Commitiee
Risk Management Chairman
Comimittee
Group Risk Managementf Member
Commities
Menagement Commitiée | Member
3. | BMR  Alrports  Infrastructuee] Management Committee | Member
Limited {Formerly known as[ picy Manggemeny] Chairman
GMR Infrastructure Limited) | committee
Environment Social and| Chairman
Governance Committee
B4, | GMR power and Urban infraf Management Committes { Member
Limited Rigk Management] Chairman
Committee
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5. Mr. Amarthalury Subba Rao;

£ DIAL-CS@gmigroup.in

Name of Director Mr, Amarthalura Subba Rao
DN 00082313
| Age {Years) 64 Years
Qualification Commerce graduate and a Chartered Accountant.
Experience more than 38 years
Terms & Conditions of Re-appointment as Independent Director for 2nd term of 5 consecutive
Appointmert / Re- years
appointment
Renmuneration Last drawn Sitting Fees as approved by the Board from time to time
Date of first appointment as { September 20, 2021
the Executive Director

Shareholding in  the
Company

Nil

Relationship with other

Mo Relatlonship

Directors, Manager § KMPs
Ne. of Board Meeting No. of Meetings hald - §
Attended during the Year No. of Meetings Mtended - &
(Y 2023-24)
Other Directorships S. | Names of the Company Deslgnation
No.
1. 1 GMR Airports Infrastructure Limited Ingdependent
(Formerly known as GMR Infrastructure Lirmited) Director
2. | BMR Hyderabad International Airport Limited Independant
Director
3. { Delhl Duty Free Services Private Limited Independen
Director
Gigleji Teknet Private Limited Director
Sobha Limited Indepeadent
Director
Committee Chairmanships [S. | Name of the Company Neme of Designation
/ Memberships [0, Commttee :
1 § GMR Airports Infrastructure Audit Committes Chairman
Limited
{Formerly known a3z GMR!
X Stakeholders Member
Infrestructure Limited) Relatlonship Committes
Nomination andl Member
Remuneration
Committee




<@

E}E’Lﬁi INDIRA CAMDMI

INVERNATIONAL AIRPORY

1 ]

CIN No. US3083DLINAEPLCI4B93E

Regd, Gffioe: New Udaan Bhawan, Opp. Terminal 3, Indira Gandhi International Alrpart,
New Delhi-110 037
T:+ 9111 4719 7000 & +91 11 4712 7181 Wr wwww.newdelhiattportin
£ DIA-CS@gmrgroup.tn

Environmernt, Social and Member
Governance Committee
2 Audit Commitiee Chairman
Corporate Social Chairman
Responsibility
Comrmities
GMR Hyderabad international sk _ Management Mermber
Airgort Limited Commitige
' Ervironment, Soclal and Meamber
Governance {ESGY
Comminea
Nomination and| Member
Remuneration '
Comimnittes
3. | Dalhi  intermational  Airportl Audit Commitize Chairman
Lirnited Stakeholdars Migmber
Relationshlp Commitiea
Momination and Member
Remuneration
Cammittes .
i Risk Managementi Member
Commitiee
Environment, Social and, Member
Governance {ESGH
' Commiittee
4, Dethi Duty Free Servicesl Audit Cornmittee Chairman
Private Limited
5. Sohha Limited Audit Committese Member
Nomination and| Member
Remuneratioh
Committee
Risk Management] Chairman
Committee
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5. Dr. Emandi Sankara Rao:

B ALCS@gmrgroupin

Name of Director br. Emandi Sankara Rao
DIN 05184747
| Age (Years) A3 Years
Quallfication "1, B.E in Electrical & Electronics Engineering
2. Chartered Englnear {Vaiuations}
3. PGDBA
4, M.Tech in Systems Reliabllity, Risk ang Quailty Engg. & Management
3. Ph.D in Project Finance & Managemant
Experience more than 33 years
Terms & Condittons of Re-appointment as independent Director for 2nd term of 5 consecuiive
Appolrtment / Re- years
appointmant
Remuneration Last drawn Sitting Fees as approved by the Board from time to time
Date of first appointment as | September 20, 2021
the Execistive Director

Shareholding In the
Company

Nii

Relationship with other

Mo Relationship

Other Directorships

Directors, Manager & KMPs
Nao. of Board Mesting No. of Meetings held - 5
Attendad during the Year No. of Meetings Attended -5
{FY 2023-24)
Deslgnation

I.S. Names of the Cornpany

1 | MR airports Infrastructure Limited {Eormerly known as| independent

GMR Infrastructure Umited} Director
2. | Coastal Corporation Limited independent
Director

3. | Visakha Pharmacity Limited (Formerly known as Ramky| Independent

Pharma City {India) Limited) Director
4 )} GMR Power and Urban Infra Limited ' independent
Ditector
5 1 Delht Duty Free Sarvices Private Limited Independent
: Director
6 | Vizag Profiles Private Limited Dirpctor
7 | GMR Energy Trading timited Independent

director
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Committee Chalrmanships
/ Memberships

S
iNe.

Name of the Company

Name of
Lomimittes

Desigmation

1.

GMR  aAlrports  Infrastructur
Limited {Formerly known a

Audlt Comimittae

Mmeber

GMR Infrastructure Limited)

Corporate
Responsibility
Committee

Soclal

Chairman

Risk Management]
Committea

Membar

Environment, Sgcial and
Hovernance Committee

Member

Audit Committee

Member

Dethi  internationat  Alrpory
Limited

MNomination
Remuneration
Commitiee

and]

Mamber

Corporate Soclal
Responsibifity

Committee

Chairman

Celhi Duty Free  Services

Audit Committes

Menber

Private Limited

Nomination
Remitneration
Committee

and

Member

Corporate Social
Responsibllity

Cominlites

Member

Coastal Corporation Ltd.

Augit Commiitee

Member

Stakeholder's
Relationship Committee!

Wembar

Nomination and
Rermuneration

Commitiee

Member

GMR Fower and Urhan infry
limited

Corporate Snclal
Responsibility

Commitiee

Member

Visakha Pharma City Lrd

Corporate Sodcial
Responsibility

Commitiee

Member
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