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DElH INOIItA GANDtlI 

INTERNATIONAl AIRPORT 

Delhi International Airport limited 
{f ormerlv known as Delhi Internalional Airport (P) limited) 

Date: January 28, 2025 

BSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
B5E 5crip Cod" 974004,974763,975037,975533,975854 
151N :-INE657H08019, INE657H08027, INE657H08035, INE657H08043, INE657H08050 

Kind Attn.: Corporate Relationship Department 
Subject: Outcome of the Board Meeting held on January 28, 2025 

Dear Sir/ Ma'am: 

Registered Office: 
New Udaan Shawano Opp. Termmal3 
Indira Gandhi Imernational Airport 
New Deihl-liD 037 
(IN U63033DL2006PlCJ46936 

+911147197000 I +911147197181 
WWVI.newdelhiairport.in 
DIAL -CsagmrgroupJn 

Pursuant to Regulation 51 read with Part B of Schedule III and Regulat ion 52 and other applicable regulations of Securities 
and Exchange Board of India (listing Obligations and Disc,osure Requirements) Regulations, 2015 ("list ing Regulations"), this 
is to inform you that the Board of Directors of the Company at their meeting held on January 28, 2025 has inter-alia: 

i. App roved t he Unaudited Standalone Financial Results of the Company for the quarte r and nine months ended December 
31,2024. 

ii. Noted the Limited Review Report issued by Mis. Walker Chand ok & Co. LLP, Chartered Accountants and Mis. K.S. Rao 
& Co., Chartered Accountants, the joint Statutory Auoitors of the Compa"y on the Unaudited Standalone Financial results 

of the Company for the quarter and nine months enced on DecerT10er 31, 2024. 
iii. Approved the re-appointment of Mr. Kada Narayana Rao (DIN: 00016262) as Whole Time Director of the Company w.e.f. 

April 01, 2025 till March 31, 2028 and approval his Remuneration subject to the approval of Members of the Company. 

In respect of the above, we hereby enclose the fo llowing. 

a. The Unaudited Standalone Financial Results of the Company for t ne quarter and nine months ended on December 31, 
2024, in the format specified under Regulation 52 of Listing Reg..Jlct iOns. 

b. limited Review Report issued by Mis. Walker Char diok & Co UP, Chartered Accountants and Mis. K.5. Rao & Co., 
Chartered Accountants, the joint Statutory Auditors :)f the Corrpany on the Unaudited Standalone Financial results for 
the quarter and nine months ended on December 31 . 2024. 

c. Also f ind enclosed a statement indicating the utilisiltian of the issue proceeds of Non-Convertible Debentures as per 
Regulation 52(7) of the List ing Regulations far the quarter ended Cecember 31, 2024. 

The Board meeting commenced at 02:00 P.M (1ST) and concluded 2t 4 :IS'" P.M. (1ST). 

Submitted for your informat ion and records please. 

Thank ing you , 
For Deihi International Airport Limited 

Airports I l y rr~ I If In Intr Ill! Foundll 
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Walker Chandio k & Co lLP 
Chartered Accountants 
21 st Floor, DlF Square, 
Jacaranda Marg, DlF Phase If, 
Gurugram 122002, India 

K. S. Rao & Co. 
Chartered Accountants 
2nd Floor, 10f2 Khi vraj 
Mansion, Kasturba Road 
Bengaluru - 560001, India 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Financial Results of Delhi International Airport Limited pursuant to the Regulation 
52 of the SEBI (Listing Obligations and Disc losure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Delhi International Airport Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Delhi International Airport Limited ('the Company') for the quarter ended 
31 December 2024 and the year to date results for the period 01 April 2024 to 31 December 2024 , 
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 (as amended) (' listing Regulations} 

2. The Statement, which is the responsibility of the Company 's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(, Ind AS 34'). prescribed under section 133 of the Companies Act, 2013 ('the Ad), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 52 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of In terim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting mailers, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conduc:ed in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all Significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Oisclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 6 to the accompanying Statement in relation to ongoing litigation between 
the Company and Airports Authoriiy of India (AAI) in respect of Monthly Annual Fee (MAF) for the 
period 19 March 2020 to 28 February 2022 for which the Company had sought to be excused from 
making payment to AAI as triggered from a force majeure event, which could have a significant 
impact on the accompanying Statement, if the potential exposure were to materialize. The Company 
has received the award from the Tribunal on 6 January 2024 , declaring that the Company is excused 

red Accountants 



Walker Chandiok & Co LLP K. S. Rao & Co. 

from making payment of Annual Fee to AAI from 19 March 2020 till 28 February 2022, which has 
been challenged by AAI in the Hon 'ble High Court of Delhi which has granted slay on the Arbitration 
award. The Management, based on an independent legal assessment of Ihe Arbitration award, AAI 
Appeal and stay order of Hon'ble High Court, believes that the Company has favorable case to claim 
relief for the period from 1 April 2020 to 28 February 2022. Our conclusion is not modified in respect 
of this matter. 

For Watker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. 001076N/N500013 

\ ~A\vJ. 
~jShAhmed 

Partner 
Membership No. : 522144 
UDIN: 25522144BMJIQB3119 

Place: New Delhi 
Date: 28 January 2025 

Chartered Accountants 

For K. S. Rao & Co., 
Chartered Accountants 
Firm Registration No.: 0031095 

t;f& & C'q 
'":it! r.':.·';:I'~U '" 

Sudarshana Gupta M S ~ ~ ;';.'.l.,.lHr,\S~ 
Partner ~(;£;;;;:::i \...0::'/ 
Membership No: 223060 ~~ 
UDIN: 25223060BMMBCP4895 

Ptace: New Delhi 
Date: 28 January 2025 
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Delhi I nternational Airport Limited 
Notes to the statement of unaudited st:wdalolle financia l results for the quarte r and nine months period 
ended December 31,2024 

I. The above li nancial resuhs of Delhi Internationa l Airport Limited ('DIAL' or ' the Company') ha\ c been 
reviewed by the Audit Com mittee and approved by the Board of Directors of the Company in their respective 
meetings he ld on Janual)' 28. 2025. The statuto!) auditors of the Compan) have carried out a limited review 
on these financial results. 

2. The Company's business activities fall within a si ngle business segment in terms of Ind AS 108 'Operating 
Scgment'. 

3. During the previous quarter. the Company had issued Listed Non-Convert ible Debentures (NCDs) (unsecured 
as pel' Companies Act and LODR) of Rs. 2.513 crores carrying fixed intcrest rate of 9.50% p.a. payable 
quarterly for fi rst 60 months and coupon reset rate for ba lance 60 months subje<::t to floor of 1.50% and cap 
of 5.50°10 ovcr the Repo rate at the reset date, as per the provisions of Debenture Trust Deed. NC Ds \\ere 
allotted on July 25. 2024 by the Company to eligible Qualified Insti tutional Buyers (O IB's) \\-ith amortised 
repa) ment schedule starting from 6th )ear onw<lrds from the date of allotment a long \\ ith final malurit) due 
on Ju ly 25, 2034. 

I)roceed~ from these NCOs \\ere utilized for full repa) mem of outstanding balance under 2025 NCDs of Rs. 
2.513 .05 crorcs. 

NC Ds are secured (unsecured as per Companies Act and LODR) by first rank pari-passu charge on all the 
future rcve nues. receivables, Trust and Retention account. any other rescrve. other bank accounts and 
insurance proceeds of the Company and till the rights. ti tles. interest'S. pennits in respect of the project 
docull1cnts as detailed in the lenders agreemen ts, to the extent penllissible under Operat ion Managemcnt 
Development Agreement (OM DA ). 

4. Airporls Economic Regulatory Authority of Il1dia ("A ERA ") has issued tariff order no 57/2020-21 for thi rd 
contro l period ("crr) stlll1ing from April 1.2019 to March 31. 2024 on Deecmber 30. 2020 a llo\\ ing DIAL 
to contin ue wi th l3ase Airport Charges ("BAC''} + I 0% tariff for the balance period of third con tro l period. 
AERA has al so al lo\\"ed compensa to ry tariff in li eu of Fuel Throughput Charges w.e.f. February 0 1,2021 lor 
the ba lance period of third control period. DIAL had also fi led an appeal aga inst some of' AE RA's decision 
in third con trol period order on January 29, 2021 with Telecom disputes sett lement and appellate tribu nal 
("'TDSA T"), 

DIAL had a lso filed appeal aga inst the second contro l period (,·CP2"') before the TDSAT. Also, DIAL in 
respect ofTOSAT order ngninst first Control period nppeal dated April 23, 2018 tiled a limited appeal in the 
Ilon'b le Supreme COUI1 o f India all July 21,20 18 in respect of"hichjudgement \\as pronounced on July II. 
2022, citing that ni l nppeal s are dismissed. except on Iht! issue relnting to corpomte tax pertaining to 
aeronau ti ca l serv ices. wherc DIA L '5 conten tion had bcen accepted Ihal thc Annuill Fee paid b)" DIAL shou ld 
not be deducted from expenses pertaining 10 aeronautica l services before calculating the'r (Ia:\) element in 
the fOnllUlu. 

TDSA T at the request of AE RA and concu rred b) DIAL had agreed and tagged CI'2 appeal \\ ith ell3 appeal. 
The fi nal order was pronounced on Jul) 2 1. 2023. TDSAT in its order has allo\\cd certain claims of DIAL 
and disa llowed ccrta in others. 

AERA and Federation of Indian Airl ines (F IA) ha ve filed an appeal berore the I lon'ble Supreme Court 0 11 

October 19, 2023 ngai nst the j udgement dated July 21. 2023 passed by TDSAT. Thc appcal of FlA has been 
acceptcd and the matter \\ as heard on various dates, is no\\ listed lor hearing on March 18,2025. 

As per the AERA Order no. 40/2023-24 dated March 15,2024, the cxisting tariff as applicable as on March 
31, 2024. "as extended on interim basis ror a further period of s ix months or till the deterrnination of regular 
tariffs for the foul1h Control Period ("CP4") starting from Apri l l. 2024 to March J 1. 2029. Furthcr, AERA 
has issued order no. 09/ 2024-25 extending interi m arrangement to levy existing tariff till March 31, 202-5.. 

--.~~ ," 
':fD~C.~"NDIO.f"<f'b SIGNED FOR e~ ~'i'\; .. tl~lhill1l~'~ 
f ~ ~ IDENTIFICATION l'~ ,,' ' %~ l 
n • .. j' I,(~ ,,,.,, \!: PU RPOSES ONLY " *· :Oll \joO~ 
,~ ~ 



Delhi Intel'national Airport Limited 
No tes to the statement ofun:ludited stllndalollc tinanci:11 rcsults for the (Iuarter and nine months period 
ended December 31 ,2024 

5. Exceptional items during the quarter ended December 31.2023 and year ended March 31, 2024 comprise of: 
(i) the creation of pro\ ision against monthl) annual fee payable to AA I for the month of March 2022 and 
reversal of provision against the advance of annual fce to AAI: and (ii) provision against property tax. Refer 
note 6 and 7 below for further details. 

6. DIAL issued \ arious communications to Airports Authority of India ("'AA I"') from the month of March 2020 
on\\ards inter-alia under Article f 6 (Force Majeure) and informed AA I about the impact ofCov id-19 on the 
Delhi Internationa l Ai rport and expressed its inability to perform its certain obligations under OM DA and 
thereby requested for excusal from payment of MAF on account of the same . The said event(s) of Force 
Majeure had a lso been admitted b) AAI in its communication to DIAL. Consequen tly, DIAL was entitled to 
suspend or exc use the performance of its said obligat ion to pa) An nual Fee/Mont hly An nual Fee in 
accordance with OMDA. as not ified to AA I. However. AAI had not agreed to suc h en titlement of DIAL 
under OMDA. This had resulted in dispute bel\\een DIAL and AA I and for the settlement of \\hieh. DIAL 
had invoked on September 18. 2020 di5pute resolution mechanism in terms of Article! 5 ofOMDA. Further, 
on December 02. 2020, DIAL agai n requested to AAI to direct the ICiCI Bank (Escrow Bank) to not to 
transfer the amounts from Proceeds Accounts to AAI Fee Accou nt. seeking sim ilar treatment as gran ted by 
Hon 'ble High Court of Delhi to Mumbai Intcrnational Airport Ltd. 

In the absence of response from AAI. DIAL approached lion 'ble High Court of De lhi seeking certain interim 
re liefs b) fil ing a peli tion u/s 9 of Arbitration and Conciliation Act on December 5, 2020 due to the occu rrence 
of Force Majeure event post outbreak ofCOVI D 19 and its consequential impact on business of DIAL. against 
AA I and ICICI Bank (Escrow Bank). The 1I0n'ble lIigh Court of Delhi vide its order dated January 5. 2021 
has granted ad-interim reliefs \\ ith fo llowing direct ions: 

-The IClC I BanI-.. is directed to transfer bacl-... into the Proceeds Account. any amount \\hich ma) ha\e 
been IransfelTed from the Proceeds Account to the AAI Fee Account. aner December 9, 2020, 

·Transfer of moneys from the Proceeds Account to the AA I Fee Account. pending further orders. shall 
stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses. 

Meall\\ hile \\ ith the nominat ion of arb itrators b) DIAL and AAI and appointment of pres iding arbitrator. the 
arbitration tribunal had commenced from Janual) 13,2021. The fi na l arguments before arbitration tribunal 
were concluded in March 2023. 

Before the DIAL's above referred Section 9 petition could be finally disposed o ff. AA I had preferred an 
appcal again st the ad-interim order dated Jan ua ry 5. 2021 under section 37 of the Arb itration and Conci li ation 
Act. 1996 before di vision bench of Delhi lIigh COlirt. these proceedings \"ere subsequent I) 
dismissed/disposed off in view of the sett lement arri\ ed at between the DIAL and AA I. 

Basis legal opinion obtained, DIAL \\as cn tit led to not to pa) the Monthl) Annual ree under article I 1.1.2 of 
OMDA to AAI be ing an obligation it \\as not in a posit ion to pcrfonn or render on account of occurrence or 
Force Majeure Event. in terms of the provisions of Article 16.1 ofOMDA till suc h tim e DIAL achieves level 
of activity prevailing before occurrence of Force majeure. Further. DIAL also sought relief fo r re fund of MAF 
of an amount of Rs. 465.77 crores appropriated b) AA I for the period stani ng from Mart:h 19.2020 till 
Decembe r 2020. 

In vic\\ of the above, the management of DIAL had not prov ided the Monthl) An nual Fcc to AA I for the 
period Apri l!. 2020 to March 31. 2022 amounting 10 Rs. 1.758.28 crores. 

As AAI had alread) appropriated the Monthly Annual Fee amouming to Rs. 446.21 crores from April 01. 
2020 ti ll December 09, 2020. wh ich DIAL had a lready protested. the sallle had becn sho\\11 as Advance to 
AA I pa id uncleI' protest. 1100"ever. since the recovel) ' of this amoun t \\as sub-judice before the Hon'ble High 
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Delhi International Airport Limited 
Notes to the statement of unaudited standalone financial results for the quarter and nine months pel"iod 
ended December 31, 2024 

Court of Delhi and the arbitral tribunal. as a matter of prudence. DIAL had created a provision against above 
advance and shown the same in other expenses during financial year ended March 3 I, 2021 . 

As an interim arrangement. the Parties (DIAL and AAI) by l11utual consent and without prejudice to their 
rights and contentions' in the dispute before the arbitral tribunal. had entered into a settlement agreement 
dated April 25. 2022, forlhe payment of Annual Feel Monthly Annual Fee (AFI MAF) with effect from April 
2022. prospectively. Accordingly. DIAL is paying the MAF to AAI w.e.f April 1. 2022 onwards as per 
approved Business Plan. 

Consequent to this interim arrangement. both DIAL and AAI have filed copy of the settlement agreement in 
their respective petition and appeal before Hon'ble Delhi High Court and have withdrawn the pending 
proceedings. This arrangement was entirely without prejudice to the rights and contentions of the parties in 
respect of their respective clai ms and counter claims in the then pending arbitration proceedings. including 
the disputes in respect of payment/non·payment of MAF from March 19. 2020 ormards. till such time as 
provided in Article 16.1.5 (c) ofOMDA. 

The Arbitral Tribunal on January 06. 2024 (corrected on Januaryl6. 2024) has pronounced the award dated 
December 21.2023. As per the award. the Compa ny is excused from making payment of Annual Fee to AAI 
from March 19.2020 till February 28, 2022. 

AA I has filed Petition under Section 34 of the Arbitration and Conciliation Act. 1996 for setting aside the 
Arbitral Award on April 05. 2024 with the Honourab le Delhi High COll1t. The hearing in matter was held on 
April 29. 2024. wherein the Court has granted Sla) on the arbitration award subject to AAI depositing amount 
ofRs. 471.04 crores payable to the Company as per award withi n three \\eeks in the Court which AAI has 
deposited Rs. 471 .04 crores in court on May 15. 2024. The argument in the maller was concluded on January 
23.2025. Thejudgement has becn reserved and all parties arc required to file written submi ssions in next 10 
days. 

Basis the elaborate findings by Arbitral Tribunal on the claims of the Company. the legal assessment of tile 
petition filed by AA I and deposit of Rs. 471.04 crores made by AAI wi th the hon'ble court. the management 
believes that Company has 11 slrong case in its favour to succeed in maintaining the relief granted by arbitral 
tribunal on the excuse from payment ofMAF during the period March 19.2020 till February 28. 2022 and 
the corresponding extension of the term ofOMDA. Accordingly. the Company has reversed the provision 
against advance created for Rs. 446.21 crores in the financial year ended March 31. 2021 and presented it 
under "Exceptional items" during the ye<lr ended March 31. 2024. 

Further. AAI has raised the in voice towards MAF for the month of March 2022 on May 01. 2024 and 
rcquested payment along with interest. The Company has paid MAF and interest to AA I on May 06. 2024. 
Accordingly, the amount of Rs. 156.8 ' crores for MAF of March 2022 and Rs. 8.03 crores for interest till 
March 31, 2024 has been provided for by the Company under "Exceptional items" during the year ended 
March J I, 2024. 

7. During the year ended March 31. 2017. the Delhi Cnntonmenl Board (DCB) had raised provisional invoice 
demanding prOpeJ1y tax of Rs. 9.01 crores in respect of vacant land <II IGI A irport for the finnncial year ended 
March 3 I. 20 I 7. However. based on samc computntion method as used for payment of propClt)' tax to South 
Delhi Municipal Corporation (SOMe). the Company had made payment towards property tax for financial 
year ended March 3 I. 2017 to the financial year ended March 31. 2022 along with request to DCI) to withdraw 
its demand. DCB has raised provisional invoice on Apri l 29. 2019 and Notice of dell1nnd dnted November 1. 
2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31. 2020 along with 
arrears of Rs. 28.78 crores. 

The Company has obtained a legal op inion: wherein it has been opined that liabil ity w.r.t. earlier yea rs cannot 
be ruled out. As DCB has not raised any demand for earlier years. and the Company has submitted its 

~",~!,!)plication fo r adopting the same compLltation method ns considered by SDMC, while nrriving at the dem ' nd 
..... c't\I>.NDtO • /: . '~~'-?; 
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Delhi International Airport Limited 
Notes to the statement of unaudited standalone financial results for the quarter and ninc months period 
ended December 31, 2024 

for the finonciClI year ended March 31. 2017. the ClIllOllnt of liability for earl ier years is UllClscel1ainablc. and 
therefore no provis ion has been considered. 

The Com pan) hCld filed a \Hit petition before the Hon'ble Delhi Iligh court against DCB to set aside the 
impugned demand notices. The Hon 'ble Delhi I-ligh cOlin heard the maner on December 2. 2019 and directcd 
10 kcep in abeyance the impugned demand notices and directed DCB to grant a detailed hearin g to the 
Company. upon the Company's filing a representation before the DCB. su bject to deposit Cl sum of Rs. 8.00 
crores. In compliance ofl li gh COUl1 order. the Company had deposited II sum of Rs. 8.00 crares under protest 
on December 20. 2019. 

Ho\\cver. despite many representations made b) the Company and ignoring all contentions of the COmpml), 
DCB hCld passed Cln assessment order dated June 15. 2020 lev) ing the propert) tClX of Rs. 867.21 crores per 
ann um against its cartier Clssessment of tax of Rs. 9.13 crores per Clnll um and raised the total demand of Rs. 
2.60 1.63 crores for three years i.e. 2016-17 to 20 18-19 and the Company has been directcd to pay Rs. 2.589. II 
crores nncr making due adjustments of am ount already deposited. The order \Vas in \ iolat ion of the earlier 
order daled Deccmber2. 2019 passed b) the Il on'ble High Court of Delhi and was in breach of the provisions 
of the Cantonments Act. Aceordingl}. the Compan) filed a Writ Petition on July 20. 2020 before the High 
Court ofDc1hi challenging the assessment order dated June 15.2020. The \Hit petition \\as heard on various 
dates in \\hich Honourable Delhi High Court directcd DCB not to take any cocrche action against the 
Com pany lil l next hearing. During the pendenc) of writ petition. DCB had assessed addi tional demand of 
properly tax for Rs. 2.599.46 crores for the triennial financial years 2019-20 to 2021-22 affer cons idcring 
amount paid by the Company. 

The hearing in the matter was concluded on Au£u:.t 9. 2023 and order has been pronounced. To put a quietlls 
to the issue and in the intcrest of justice as \\ell as to achie\e parity and uniform it) to the propert) tax being 
levied b) MCD. the Hon·ble De lhi High Coun has set aside the previous assessments and ordered that fresh 
assessments shall be done and property ta.x sha ll be levied as per Section 73(b) of the Cantonments Act. 2006 
by DeB 011 1.438.2017 acres of land of the airport \\lthin 30 days of the order. 

The Company had recei\ ed the assessment order for the financial year ended MClrch 3 1. 2017 to linancia l 
) car ended March 31. 2023 to\\ards property tax for Rs. 73.56 crores (a fter considering amount paid for Rs. 
17.31 crores) on February I. 2024 and for the financial year ended March 31. 2007 to financial year ended 
March 31. 2016 to\\ards propel1y tax for Rs. 55.58 crores on April 18.2024 from DC8. DCB has not al lowed 
the rebate 01'25% which was provided in the final order of Hon'ble Dclhi High Court. 

The Company has made the paymen t of Rs. 50.85 crores against assessment order dated February I. 2024 
and Rs. 41.68 crores agClinst Clssessment order dated April 18.2024 after considering rebate of25% as directed 
in the final order of Hon ·ble Delhi High Court . The Company had filed an application in Hon ·ble Delhi High 
Court lo r directing DCB to provide rebate as pronou nced in its order dated August 9. 2023. The Com pCl ny 
has provided the additional amount of Rs. 102.08 crores for the property tax for the period FY 2006-07 to 
2022-23 as un "Exceptional item·' during the previous year ended Marc h 31. 2024 incl uding Rs. 30.43 crores 
prO\ ided du ring the quancr and Rs. 60.43 crorcs during the nine months ended December 31.2023. 

The mailer \\as heard on Ma) 10. 2024 and matter had been d isposed ofT as DCB had agreed to pro\ ide the 
rebate. 

8. The Company has prese nted profit! ( loss) before fi nance costs. taxes. depreciation. amort isat ion expense and 
exceptional items as EBI DT A. 
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Delhi Internationill Airport Limited 
Notes to the statement ofullaudited standalone IilHlllcial results fOI' the quarter and nine months period 
ended December J I! 2024 

9. During the nine months period ended December 31. 2024. the Compan) has incurred nct loss of Rs. 916.77 
crores (December 31. 2023: Rs. 234.02 crores) and its current liabi lities exceed its currcnt asscts by Rs. 
1.257.98 crores asal Deccmber 31. 2024 (Marc h 31. 2024: Rs. 485.41 crores). Cons idering the future business 
plans and sufficient unulil ized approved credit facilities available with the Company. the managemcnt 
believes that the Company \\ill be ableto realize its asselsand wil l be able to meet its liabilities at the amounts 
stated in books in the normal course of busi ness. Accordingly. the Compa ny has prepared these fina ncial 
results on a going concern basis. 

10. The Board of d irectors ofGMR Airports lnfmslructure Limited (G I L) in its meeti ng held on March 19. 2023 
had approved, a detailed Scheme o f Merger of GMR Ai rports Limited (GAL). the Holding Company ofthc 
Com pany with GMR Infra Dc ve lopers Limited (G IDL) followcd by merger of Mcrged GlDL with G IL. 
referred hereinafter as Merger Scheme. Subsequent to ) car ended March 31. 2024. the Merger Scheme has 
been appro\ ed b) the I lon'b lc Na tional Company La\\ T ribunal. Chandigarh bench ( .. the Tribu nar') \ ide its 
order dated June I L 2024 (Cel1ified Copy of the order received on July 02. 2024). The sa id Tribunal order 
was filed with the Regi strar of Companies by GAL. G IDL and GIL on Jul) 25. 2024 thereby the Scheme 
becom ing effective on that date. 

Pursuant to the Composite Scheme of Amalgamation and Arrangement among GMR Airports Limited, GMR 
Infra Developers Limi ted and GMR Airports Infrastructure Li m ited (fonner!) GMR Infrastructure Limited) 
(hereinafter referred to as "Scheme"). the name of GMR Airports Infmslructure Limited stand s changed to 
GM R Airports Limited (formerly known as GMR Airports Infrastructure Limited) with effcct frOIll 
September I I. 2024. Accordingly. GMR Airports Limited (formerly known as GM R Airports Infrast ructure 
Limited) is now the Ho lding Com pan) of the (om pan) . 

II. On June 28. 2024. due to incessant rain and wind. the departure forceourt canopy at Old Ter111 inal I D was 
partially damaged. As a precautio nary measure. all night operations from Terminall D were shifted to 
Termina l 2 and Tenninal 3. The Company tanned a technical com mittee for identif) ing the calise and 
assessment of damagc. Further. Minish) of Civi l Aviation appoin ted Indian Institute of Technology ( it T) 
Delhi for teclll1ical assessment. The nev, expanded Terminal-l forming parI of Phase 3A expansion has been 
fully comm issioned on August 17. 2024. The collapsed structure has been cleared. the st rength of the 
remaining structure has been assessed b) an accredited agency of Nat ional Accreditation Board for Testing 
and Calibration Laboratories (NABL) i.e. M/s Cortex Construction Solutions and va lidated b) IIT-BIIU. As 
per the report ofNABL accredited agency. the RCC structure is safe and sound. there ,Ire no structura l flaws 
in the stee l structure. Airports Authority of In dia has. based on the rcp011 of liT Delhi. sought further detail s 
and clarifications 0 11 the probable cause o f the collapse as reported by 11'1' Delhi. DIAL has clarified that the 
structure was built as per the appl icable nonn s under the Nationa l Building Code and Indian Sta ndard Code 
"ith proper worknw nship and cali se of partial collapse was ext remely heavy rainfall. DIAL has col1lmenced 
work on restoration/refurbishmcnt of the Terminal 1 D roo f structure. which is likel) to be completed by 
March 2025. 

12. Notes to additional disclosures as jlcr regulation 52(4) of Securitics and Exchungc Board of India 
(Lisling Obligation and Disclosures I{cquiremcnts) I{cgulation, 2015 ~lS llll1cnded: 

a) Net "orth represent s Paid-up equit) sharc cap ital pl us Olher equi ty. 

b) Debt equit) ratio represents Total debt (BOlTO" ings and Lease liabil ities) / Shareholder's cquit) (Equity 
share capital + Other equi ty). 

e) Debt service coverage ratio represe nts Earnings availltb le for debt scrvicing. (Net profit after ul.xes + Non­
cash operating expenses like Depreciat ion and amort izations + Fi na nce costs + other adjustments lil-e loss 
on sale of fi;\ed assets) / Debt sef\ ice. ( Interest pa) 1llcnts+ Option premiulll + Lease pa) ments + Princ ipal 
repayment s). Interest Paymcnts and option prem iums al so includcs borro\\ ing costs capitali sed during 
construct ion phasc. 
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Delhi Intel'n:ltional Airport Limited 
Noles to the statement of unaudited standalone financial results for the quartel' and nine months period 
ended December 31,2024 

d) Interest service coverage ratio represents Earnings available for interest servieing, (Net profit after taxes + 
Non-cash operating expenses like depreciation and amortizations + Finance costs + other adjustments like 
loss on sale of fixed assets) I Interest service (Interest paymen t+ Option premium payment). Interest 
Payments and option premiums also includes borro\\ ing costs capitalised during construction phase. 

e) Current ratio represent current assets! Cllrrellt liabilities. 

f) Long tetm debt to working capital represents Long-term bon'owings including lease liabilities/ (CUtTent 
assets less Current liabilities) (i ncludi ng Current maturities of long teml borrowings). 

g) Bad debts to accounts receivable ratio represents allowance for bad and doubtful debts! average Trade 
receivables. 

h) Current liability ratio represents CUtTent liabilities (including Current malUrities or long-teml borrowings) ! 
Total liabilities (excluding deferred tax liabilities 011 fair value of equity). 

i) Total debt to total assets represents Total bon'owings (Long terlll borrowings including lease liabilities, Short 
teml borrowings and Currcnt maturitics of long-tenn borro\\ ings)rrotal assets. 

j) Debtors turnover represents Revenue from operations ! average Trade receivables (including Unbilled 
receivables). 

k) Net profit margin represents Profit! ( loss) after tax (excluding other comprehensive income)/ Revenue from 
operations. 

I) Operating profit margin represents (Profit! (loss) before tax (excluding other comprehensive income) + 
Finance cost)! Revenue from operations. 

m) Inventory turnover ratio is not applicable because the Company is in operation and maintenance of airports. 

n) Thc Company does not have any outstanding redeemable preference shares and capital redemption 
reserve/debenture redemption reserve. 

For llnd on belmlf of the BO:lrd ofDircclors of 
Delhi International Airport Limited 

K. N:H: yana Rao 
Whol Time Director 
DIN: 00016262 
Place: New Delhi 
Date: January 28, 2025 
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DELH 
Delhi International Airport limited RegiSlered Office: 
(Formerly known as Delhi International Airpon (PI limited) New Udaan Bhawan, Opp. Terml/la13 

Indlfol Gandhi IlliemaliOnal Airport 
New Delhi - 110 037 

BSE limited 
lot Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
BSE Scrip Code: 974004 

Dear 5ir/ Madam: 

(IN U63033Dl2006Pl(l46936 
T -9J 11 47197000 F .91 11 4719 7181 

www.newdelhiairporl.in 
DIAL ·(SQlgmrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi International Airport limited ("DIAL/ Company") issued its listed Non-Convertible 
Debentures ("NeDs") on June 22, 2022 and subsequently got listed on SSE Limited on June 23, 2022. The objects of [he 

issue was to part finance the Phase 3A expansion project at Indira Gandhi International Airport, New Delhi. 

A. The details of Statement of utilization of issue proceeds are as under: 

I. Name of the Issuer Delhi International Airport limited 

2. ISIN IN E657H08019 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument Listed, rated, redeemable, unsecured (for the purposes of Companies Act, 

2013 and regulations issued by Securities and Exchange Board of India 

("SEBI") Non-Convertible Debentures ("NCDs") 

5. Date of raising funds June 22, 2022 
6. Amount Raised (In Rs. Crore) Rs. 1000 Crore 

7. Funds utilized Out of funds raised by the Company by way of issue of NCDs, the details of funds 
utilized by the Company dunng the period starting from June 22, 2022, till 
December 31,2024 (towards financing the capital expenditu re for the Phase 3A 
Expansion and development at the Indira Gandhi International Airport) are 
mentioned below: 

Particulars Amount in Rs. Crores 

Amount Received on issue of NCO's 1,000.00 

Less: Amount Utilized for Phase 3A Development 1000.00 
Balance Nil 

8. Any deviation (Yes/ No) No 
9. If g is Yes, then specify the purpose of Not Applicable 

for which the funds were utilized 

10. Remarks, if any None 

Airports E, " , " iOI 



B. "'The details of Statement of devia tion/ variati on in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 
Mode of fund raising (PubliC issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds June 22, 2022 
Amount raised (in Rs. crore) 1000 Crore 

Report filed for quarter ended December 31, 2024 

Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus! offer document? 
If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which fu nds have been raised and where there has been a deviation/ variation, in the following table: 

Amount in Rs. (rores 

Original object Modified Original Modified Funds Amount of Remarks, 
object, if allocation allocation, utilized deviation/ if any 
any if any (Amount variation for 

in Rs. the quarter 
Cfores) according to 

applicable 
object (in Rs. 
Crore and in %) 

Part f inance the Phase 3A expansion - Rs. 1000 Rs. 1000 Nil There " project at Indira Gandhi International no 

Airport, New Delhi . deviation! 
variatIon 
in use of 
Issue 
Proceeds. 

O€V1atlon could mean: 
a. DeViation 10 the obJects or purposes for whIch the funds have been r'llsed. 
b. DeViation 10 the amount of funds actually utilized as against what was originally disclosed. 

• Nil Statement of deViation! vanatlon 10 use of Issue proceeds IS enclosed above pursuant to SEBI operationa l Circular dated Mav 21, 
2024, read with Regulat ion 52(7) of SEBI (listing Obligations and Disclosure Requ irements) Regulations, 2015. 

Submi tted for your information and records please. 

Thanking you, 
For Delhi International Airport limited 

~Wla 
Company Secretary & Compliance Officer 

Date: January 28, 2025 
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DELHI IHO'RAGAHDH' 

IWTERNATIONIIL AIAPORT 

Delhi International Airport Limited Registered Office: 
(Formerlv known as Delhi International Airport (P) Limited) New Udaan Shawan. Opp. Terminal 3 

Indira Gafldhi International Airport 
New Delhi -110037 

SSE Limited 
1$1 Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

BSE Scri p Code: 974763 

Dear Sir/ Madam: 

(IN U630330l2006PlC146936 
- .. 911147197000 .91 114719 7181 

~.newdelhiairport.in 

DIAL -C5egmrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi Internat ional Airport Limited ("OIAU Company") issued its listed Non-Convertible 
Debentures ("NCDs") on April 13, 2023 and subsequently got listed on SSE Limited on April 17, 2023. The objects of the 

issue was to part f inance the Phase 3A expansion of Indira Gandhi International Airport, New Delhi. 

A. The details of Statement of utilization of issue proceeds are as under: 

1. Name of the Issuer Delhi International Airport limited 

2. ISIN INE657H08027 
-

3. Mode of Fund Raising Private placement 

(Public issuesl Private placement) 

4. Type of instrument listed, rated, redeemable, unsecured (for the purposes of Companies Act, 

2013 and regulations issued by Securities and Exchange Board of India 

("SEBI") Non-Convertible Debentures ("NCDs") 

5. Date of raising funds April 13, 2023 

6. Amount Raised (In Rs. Crore) Rs. 1200 Crore 

7. Funds utili zed Out of funds raised by the Company by way of issue of NCDs, the details of funds 
utilized by the Company during the period starting fro m April 13, 2023, till 
December 31, 2024 (towards financing the capi tal e)(penditure for the Phase 3A 
Expansion and development at the Indira Gandhi International Airport) are 
mentioned below: 

Particulars Amount in Rs. Crores 

Amount Received on issue of NCO's 1200.00 

Less: Amount Utilized for Phase 3A Development 1200.00 
Balance NIL 

8. Any deviation (Yesl No) No 

9. If 8 is Yes, then specify the purpose of Not Applicable 
for which the funds were utilized 

10. Remarks, if any None 

Airports E r '0 'Ie 
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B. "'The details of Statemen t of deviation/ variati on in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 
Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentures 
Date of raising funds April 13, 2023 

Amount raised (in Rs. crore) Rs. 1200 Crore 

Report filed for quarter ended December 31, 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus! offer document? 
If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Amount in Rs. Crores 

Original object Modified Original Modified Funds Amount of Remarks, 
object, if allocation allocation, utilized deviation/ ifany 
any if any (Amount in variation for 

Rs. Crores) the quarter 
according to 
applicable 
object (in R,. 

Crore and in %) 

Part finance the Phase 3A expansion - Rs. 1200 - 1200 Nil There is 

project at Indira Gandhi 00 

International Airport, New Delhi. deviation! 
variation 
m use of 
Issue 
Proceeds. 

DevIation could mean: 
a. DeViatIon In the objects or purposes for whIch the funds have been raIsed 
b. Deviation In the amount of funds actually utIlized as against what was orlJ<lnally dIsclosed. 

• Nil Statement of deViation! vanatlon m use of Issue proceeds IS enclosed above pursuant to SEal operational Circular dated May 21, 
2024, read with Regulation 52(7) of SEal (Listing Obi gatlons and Disclosure Requirements) Regulations, 2015. 

Submitted for your information and records please. 

Thanking you, 

Fo~at;onal Mport Um;ted 

Abhj~hawla 

Date: January 28, 2025 
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El INDIRA /;ANONI 

ItI'T'ERNAllOHAI. AIRPORT 

Delhi International Airport Limited Registered Office: 
(Formerlv known as Delhi International Airport (P) limited) Hew Udaan Shawano OW. Terminal) 

Indira Gandhi International AIrport 
New Delhi - 110037 

BSE limited 
1" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street. Mumbai ~ 400 001 

BSE Scrip Code: 975037 

Dear Sir/ Madam: 

(IN U63033DL2006PlCI46936 
.91114719 7000 ~91 11 4719 7181 
WYffl.newdelhiairpon.in 

I OIAl·(~mrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi International Airport limited ("DIAL! Company~) issued its listed Non-Convertible 
Debentures ("NCDs") on August 22, 2023 and subsequently got listed on BSE Limited on August 24, 2023. The objects of 
the issue was partial redemption/repurchase of the 10.964 % Non-Convertible Debentures of Rs. 32,57,09,84,700/- (Rupees 
Three Thousand Two Hundred and Fifty-Seven Crores, Nine Lakhs, Eighty Four Thousand, Seven hundred only) issued by 

the Company ("2021 NCDs"). 

A. The details of Statement of utilization of issue proceeds are as under: 

1. Name of the Issuer Delhi International Airport Limited 

2. ISIN INE6S7H0803S 
3. Mode of Fund Raising Private placement 

(PubliC issues! Private placement) 

4. Type of instrument listed, rated, redeemable, unsecured (for the purposes of Companies Act: 

2013 and regulations issued by Securities and Exchange Board of India 
("SEBI") Non-Convertible Debentures ("NCDs") 

S. Date of raising funds August 22, 2023 
6. Amount Raised (In Rs. Crore) Rs. 744 Crore 

7. Funds utilized Out of funds raised by the Company by way of issue of NCOs, the details of funds 
Ltihzed by the Company during the period starting from August 22, 2023, till 
December 31, 2024 (towards partial redemption/repurchase of the 10.964 % Non-
Convertible Debentures of Rs. 32,57,09,84,700/- (Rupees Three Thousand Two 
Hundred and Fifty-Seven Crares, Nine lakhs, Eighty Four Thousand, Seven 
hundred only) issued by the Company ("2021 NCDs") are mentioned below: 

Particulars Amount in Rs. 
Crares 

Amount Received on issue of NCO's 744.00 

less: Amount Utilized for repayment made towards partial 744.00 
principal repayment of 2025 NC~ 
Balance DO.DO 

8. Any deviation (Yes! No) No 
9. If 8 is Yes, then specify the purpose of Not Appl icable 

for which the funds were utilized 

10. Remarks, if any I\one 

'()\\ona; 
<' .... - .. ... ",'- "' -., -, 

Airports En ~ Tr"'05 orl Ur nil rr 



8. *The details of Statement of deviation/ variation in use of Issue proceeds: Nil 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 

Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds August 22, 2023 

Amount raised (in Rs. crore) Rs. 744 Crore 

Report filed for quarter ended December 31,2024 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of Not Applicable 

the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Appli cab le 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Amount in Rs. Crores 

Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation/ if any 

any if any (Amount variation for 
in Rs. the quarter 
Crores) according to 

applicable 

object (in Rs. 
Crore and in %) 

Partial redem plion/repurchase of the 0 Rs.744 0 Rs. 744 Nil There is 
10.954 % Non-Convertible Debentures of no 
Rs. 32,57,09,84,700/- (Rupees Three deviation/ 
Thousand Two Hundred and Fifty-Seven variation 
Crores, Nine lakhs. Eighty Four Thousand. in use of 
Seven hund red only) issued by the Issue 
Company n021 NCOs'"). Proceeds. 

DeViation could mean: 
a. DeViatIOn In the objects or purposes for which the funds have been raised 
b. DeViation In the amount of funds actually utilized as aga nst what was Originally disclosed . 

• Nil Statement of devlatlon/ variation 10 use of Issue oroceeds IS enclosed above pursuant to SEBI operational Clrcuiar dated Mav 21, 
2024, read With Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Submitted for your information and records please. 

Thanking you, 

For Delhi International Airport Limited 

~ 
Abhishek Chawla 

Company Secretary & Compliance Officer 

Date: January 28, 2025 



INDIRA QHDHI 
IHT£RPUlnONN. AlItPOAT 

Delhi International Airport Limited Registered Office: 

(Former ly known as Oelhi International Airport (Pl limited) New Udaan Shawano Opp. TerminalJ 
Indira Gandhi International Airport 
New Deihl - 110 037 

SSE limited 
111 Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

SSE Scrip Code: 975533 

Dear Sir/ Madam: 

(IN U63033Dl2OO6PlCl46936 
- ~911l 4719 7000 .9111 4719 7181 

www.newdelhiairport.in 
DIAl-C~gmrgroup.in 

Sub: Intimation under Regulation 52(7) of t he SE BI (list ing Obligations and Disclosure Requi rements) Regulations, 2015. 

This is to inform you that, Delhi International Airport Limited ("DIAL/ Company") issued its listed Non-Convertible 
Debentures ("NCDs") on March 22, 2024 and subsequently got listed on SSE limited on March 26, 2024. The objects of the 

issue was to part finance of the capital expenditure for the Phase 3A expansion towards development at the Indira Gandhi 
International Airport, New Delhi. 

A. The details of Statement of ut il ization of issue proceeds are as under: 

1. Name of the Issuer Delhi International Airport limited 

2. ISIN m657H08043 
3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument listed, rated, redeemable, unsecured (for the purposes of Companies Act, 

2013 and regulations issued by Securities and Exchange Board of India 
('SEBI") Non-Convertible Debentures ("NCDs") 

5. Date of raising funds March 22, 2024. 

6. Amount Raised (In Rs. Crore) Rs. 800 Crore 

7. Funds ut il ized Cut of funds raised bV the Company by way of issue of NCDs, the details of funds 
utilized by the Company during the period starting from March 22, 2024, till 
December 31, 2024 (part finance of the capital expenditure for the Phase 3A 
expansion towards development at the Indira Gandhi International Airport) are 
mentioned below: 

Particulars Amount in Rs. ( rores 

Amount Received on issue of NCO's BOO.OO 

~ess: Amount Utilized for Phase 3A Development 319.73 
Balance 480.27 

and the balance funds raised are parked in Bank Balances, Fixed DepOSits, 
Commercial Papers and Mutual Funds in accordance with provisions of Debenture 
Trust Deed dated March 20, 2024. The proceeds will be utilized by the Company as 
per theob,ects of the issue under the Debenture Trust Deed dated March 20, 2024. 

8. Any deviation (Yes! No) No 
9. If 8 is Yes, then specify the purpose of N·:>t Applicable 

for which the funds were utilized 

10. Remarks, if any None 

6·'\On./~ ... -c-,.,.. ... - .......... '1~ 
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B. · The details of Statement of deviation/ variation in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 
Mode of fund raising (Public issue! Private placement) Private placement 
Type of instrument Non·convertible Debentures 
Date of raising funds March 22, 2024. 

Amount raised (in Rs. crore) Rs. 800 Crore 
Report flied for quarter ended December 31, 2024 
Is there a deviat ion! variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus! offer document? 
If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable -
Explanation for the deviation! variation Not Applicable 

Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation! variation, in the following table: 

Amount in Rs. (rores 
Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation/ if any 
any if any (Amount in variation for 

Rs. Crores) the quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Part finance of the capi tal . Rs. 800 . Rs . 319.73 Nil There is no 

expendi ture for the Phase 3A deviation/ 

expansion towards development variation In 

at the Indira Gandhi International use of Issue 

Airport, New Delhi 
Proceeds. 

Oevlatlon could mean: 
a. DeViation In the objects or purposes for which the funds have been raised 
b. OevlatKln In the amount of funds actually utilized as against what was 01"1 mally disclosed . 

• Nit Statement of devlatlon/ vanatlon In use of Issue proceeds IS enclosed above pursuant to SEBI operational C!fcular dated May 21, 
2024, read with Regulat ion 52(7) of SEBI (listing Obligations and Disclosure Requi rements) Regulations, 2015. 

Submitted for your information and records please. 

Thanking you, 
For Delhi International Airport Umited 

Abhishek Chawla 
Company Secretary & Compliance Officer 

Date: January 28, 2025 



~ 
DELHI 'HD' RAGAHDH' 

INTUMAnONAl "'IRPORT 

Delhi International Airport limited Registered Office: 
(Formerlv known as Delhi trllernational Airport (P) Limited) New Udaan Shawano OPD. Terminal 3 

Indira Gandhi International Airport 
New Delhi -110 037 

BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
BSE Scrip Code: 975854 
rSIN:- INE657HOBOSO 

Dear Sir/ Madam : 

(IN U63033Dl2006PL(J46936 
+911147197000 F +91114719 7181 

W www.newdelhiairporUn 
[ DIAl-CSGgmrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi International Airport limited ("DIAL/ Company") issued its listed Non-Con vertible 
Deben tures C'NCDs") on July 25, 2024 and subsequently got listed on BSE limited on July 26, 2024. The objects of the issue 
was to ref inance the outstanding 2025 NCDs of Rs. 2513 .05 Crores. 

A. The details of Statement of utilization of issue proceeds are as under : 

1. Name of the Issuer Delhi International Ai rport limi ted 

2. ISIN INE657H080S0 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument listed, rated, redeemable, unsecured (for the purposes of Companies Act, 
2013 and regu lations issued by Securities and Exchange Board of India 
!"SEBI") Non-Convertible Debentu res ("NCDs") 

s. Date of raising funds July 25, 2024 

6. Amount Raised (In Rs. Crore) Rs . 2513 (rare 

7. Funds utilized Out of fu nds raised by the Company by way of issue of NCDs, the details of funds 
utilized by the Company dunng the period starting from July 25, 2024, till 
December 31, 2024 (towards refinance the outst anding 2025 N(Ds of Rs. 
2513.05 (rores) issued by the Company ("2021 NCDs") are mentioned below: 

Particulars Amount in Rs. 
Crores 

Amount Received on issue of NCD's 2513,00 

Less : Amount Utilized for repayment made towa rds 2513.00 
principal repayment of 2025 NCDs 
Balance 00.00 

8. Any deviation (Yes/ No) No 
9. If 8 is Yes, then specify the purpose of Not Appli cable 

for which the funds were utilized 

10. Remarks, if any None 

Ii /OelhIA;rport l:1 "l>tlhiAI ,~ort C!) / Ool/J,po<1 
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B, *The details of Statement of deviation/ variation in use of Issue proceeds : NIL 

Particulars Remarks 

Name of listed entity Delh i International Ai rport Umited 

Mode of fund raising (Public issue! Private placement) Private placement 

Type of instrument Non-converti ble Debentures 

Date of raising funds July 25, 2024 

Amount raised (in Rs. crore) Rs . 2513 Crore 

Report filed for quarter ended December 31 , 2024 

Is there a deviation! variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not App li cable 

the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Ap plicable 

Explanation for the deviation! variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation! variation, in the follOWing table: 
Amount in Rs. (rores 

Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation/ if any 

any if any (Amount variation fo' 
in Rs. the quarter 
Crores) according to 

applicable 
object (in Rs. 
Crare and in %) 

Refi nance the outstand ing 2025 NCDs . RS.2513 . Rs. Nil There is 

of Rs. 2513.05 Crores 2513 no 
deviation/ 
variation 
in use of 
Issue 
Proceeds. 

Deviation could mean: 
a. Deviat ion In the objects or purposes for which the funds have been raised. 
b. Deviation In the amount of funds (lctually utilized (IS against what was originally disclosed. 

• Nil Statement of devlatlon/ vanatlon In use of Issue proceeds IS enclosed above pursuant to SEBI operational Circular dated May 21, 
2024, read with Regulation 52(7) of SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015. 

Submitted for you r information and records please. 

Thanking you, 
For Delhi International Airport Limited 

~ Abhishek Chawla 
Company Secretary & Compliance Officer 

Date: January 28, 2025 



~ 
DElHI 'No'RACANOIl' 

INTERNATlONAllIlRPORT 

Delhi International Airport limited 
(Formerly known as Delhi International Airport (P) Limited) 

ANN EXU RE-A 

The Brief Profi le of Mr. Kada Narayana Rae is as under: 

Registered Office: 
New Udaan Bhawan. Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi -liD 037 
(IN U63033Dl2006PL(l46936 
r . 9111 47197000 F +91 II 4719 7181 
, www.newdelhiairport.in 
f DIAL-CSQlgmrgroup.in 

Mr. Kada Narayana Rao is an experienced profession al w ith ~45 years of experience in various businesses. He 

is a qualified Chartered Accountant, Company Secretary and (05_ Management Accountant. 

Mr. Kada Narayana Rao made immense comribution to the Company, his experience & expertise within the 

aviation sector, expert knowledge, continuous involvernent in business decisions, effective liaisoning for 
resolution of issues related to Delhi International Airport Limited ("DIAL") with all stakeholders/ officials, 
including Delhi Government, Cen t ral Government, Airports Authori ty of India, NGO and other regulatory 

bodie~. 

Mr. Rao demonstrated strong leadership skills by devising and implementing effective strategies to navigate 
through various challenges. He has made significan t contribu tions and was instrumental in achieving critical 
milestones for DIAL. 

"" ** ** 
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